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MPEAMBIOA

CbraacHo YaeHose 7bis(4), 50(1) v 50(1bis) ot yctasa HA UEFA 1 HaeH 3(1) or
Yctasa Ha bPC e npueta caeaHata Hapeaoba.

YACT |. ObLLU YCAOBUA
YAEH 1 — CPEPA HA NMPUAOXKEHME

1. Ta3m Hapeaba ce NprAara 1 n3pry4HO Ce OTHACH AO KOHKPETHUTE MPABUAC HA
KAYOHUTE TYPHUPU, KOUTO CE UIPAAT MoA €rMaaTa HA UEFA (MO-HATATHK HAPUHYAHM:
KAYOHU TYypHUPUM Ha UEFA).

2.Ta3m Hapeaba onpeaeas NPABUAATA, 30ABAXKEHMATA M OTTOBOPHOCTMTE HA
BCUMYKM CTPAHM, YYACTBALLLM B CUCTEMATA 30 KAYOHO AMLLEH3MPaHe Ha UEFA (dacrT Il)
U PETAAMEHTUPAT:

a) MUHUMYMBT, KOMTO TPIOBA AQ ObAaE M3MbAHEH OT BPC, KaTO YAEH HO UEFA, 30
AQ AEMCTBA KATO AMLLEH3MPALLL OPIAH 30 CBOUTE KAYOOBE, KOKTO M MUHUMYMA OT
MNPOLLEAYPU, KOUTO AQ CE M3MBAHSIT OT AULLEH3MPALLMA OPraH MPUY OLLEHKATA HA
Kputepmmre 3a AMLeH3npaHe (Pasaea 1);

0) KOHAMAQTA 30 AMLLEH3, KAKTO M AMLLEH3A, HEOBXOAMM 30 YHOCTUE B KAYOHUTE
TYpHUPKM HO UEFA (Pasaen 2);

B) MMHUMYMA OT CMOPTHU, MHADPACTPYKTYPU, NEPCOHAAHU M AAMUHUCTPATUBHM,
NPOBHU U OUHAHCOBM KPUTEPUM, KOMTO AQ ObACQT U3MbAHEHM OT AGAEH KAYD, 30 AC
MOAYYM AMLLEH3 OT BPC, KATO YAEH Ha UEFA, KOETO NPEACTOBASBA HYOCT OT
MPOLLEAYPATA 30 AOMYCKAHE AO YHACTUE B KAYOHUTE TYPHUMPKM HO UEFA (Pasaen 3);

3. Tasm Hapeaba no-HATATbK PETAAMEHTHMPA NPABATA, 30ABAXKEHMATA U
OTFOBOPHOCTUTE HA BCUYKM CTPOHM, YHOCTBALLIM B CMCTEMATA HA UEFA 30 KAYyBeH
MOHUTOPMUHT (4acT lIl), 30 AQ ce AOCTUIHAT LeamTe Ha UEFA 30 OMHOHCOB dobebp
MAEN U AECPUHMPA:

PREAMBLE

Based on Articles 7bis(4), 50(1) and 50(1bis) of the UEFA Statutes and
Article 3(1) of BFU Statuses, the following regulations have been adopted.

PART I. GENERAL PROVISIONS
ARTICLE 1 - SCOPE OF APPLICATION

1. These regulations apply whenever expressly referred to by specific
regulations governing club competitions to be played under the auspices
of UEFA (hereinafter: UEFA club competitions).

2. These regulations govern the rights, duties and responsibilities of all
parties involved in the UEFA club licensing system (part Il) and define in
particular:

a) the minimum requirements to be fulfiled by BFU as UEFA member in
order to act as a licensor for its clubs, as well as the minimum procedures
to be followed by the licensor in the assessment of the licensing
criteria(chapter 1);

b) the licence applicant and the licence required to enter the UEFA club
competitions (chapter 2);

c) the minimum sporting, infrastructure, personnel and administrative,
legal and financial criteria to be fulfiled by a club in order to be granted
a licence by BFU as UEFA member as part of the admission procedure to
enter the UEFA club competitions (chapter 3);

3. These regulations further govern the rights, duties and responsibilities of
all parties involved in the UEFA club monitoring process (part lll) to achieve
UEFA’s financial fair play objectives, and define in particular:
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a) poAdTa M 30AQ4MTE HA NaHeAd Ha UEFA 30 oMHAHCOB KOHTPOA HO KAYDOBETE,
MUHUMYMA OT MPOLLEAYPU, KOUTO TPIOBA AQ CE CMNA3BAT OT AULLEH3MPALLLMA OPraH
MPW HETOBMTE OLLEHKM BbB BOB3KA C M3MCKBAHMATA 30 KAYOEH MOHUTOPUHT U
OTTOBOPHOCTUTE HA AMLLEH3UPAHUA KAYD MO Bpeme HA KAYDHUTE TYpHMPW HO UEFA
(Pasaen 1);

©) U3MCKBAHMATA 30 MOHUTOPMUHT, KOUTO TPAOBA AQ ObAQT U3MbAHEHM OT
AMLLEH3UPAHUTE KAYOOBE, KAQCHMPAAM CE 30 Y4ACTUE B KAYOHUTE TYpHUPKM HO UEFA
(Pasaen 2).

a) the role and tasks of the UEFA Club Financial Control Body, the
minimum procedures to be followed by the licensors in their assessments
of the club monitoring requirements, and the responsibilities of the
licensees during the UEFA club competitions (chapter 1);

b) the monitoring requirements to be fulfilled by licensees that qualify for
the UEFA club competitions (chapter 2).
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YAEH 2 - LEAU
1. Tasm Hapeaba mma 30 LEA:

a) MonyAIpUsMpPaAHE M HEMPEKBCHATO NOAOCDPSIBAHE HO CTAHACQPTA BbB BCHYKM
acnekt Ha doyTboAa B EBpONA U AGBAHE HO MOCTOSHEH MPUMOPUTET HO
OBYYEHMETO U FPMKATA 30 MACAMTE GOYTOOAMCTM BbB BCEKM KAYO;

©) AQ FTAPAHTUPA AAEKBATHO HMBO HO YMNPOBAEHUE W OPTAHM3ALMS B KAYOOBETE;

B) AQ CE aAQMNTMPA KAYOHATA CMOPTHA MHADPACTPYKTYPA MO HAYMH, OCUIYPABALLL
HA YTOOAUCTUTE, 3PUTEAUTE U MPEACTABUTEAUTE HO MEAMUTE MOAXOAILLM, AODPE
060opYyABAHM M BE3OMACHM ChbOPBXEHMUS;

) AQ 30LLMTABA MHTEMPUTETA M COKOMHOTO MPOBEXAOHE HA KAYBHUTE TYPHUPU HO
UEFA,;

A) AQ MO3BOASBA PA3PABOTBAHETO HO BEHYMAPKMHT 30 KAYOOBETE MO OTHOLLIEHME
HAO OUHAHCOBUTE, CMIOPTHUTE, MPABHUTE, MEPLCOHAAHUTE M AAMMHUCTPATUBHUTE U
MHAOPACTPYKTYPHM KPUTEPKMM B LAAQ EBpONQ.

2. OCBEH TOBQ, T€ MMAT 30 LLEA NOCTUTAHETO HA OMHAHCOB GOEBP MAEM B KAYOHUTE
TYpHMPUH Ha UEFA, KaTO:

a) ce noAobpPIaT MKOHOMMYECKUTE U OMHOHCOBU Bb3MOXHOCTM HA KAYOOBETE U CE
YBEAUYU NPO3PAYHOCTTA U AOBEPUETO B TIX;

0) ce AKLEHTUPA BbPXY 3HAYMMOCTTA OT 3ALLMTA HA KPEAUTOPUTE U CE
rAPAHTUPA, KAYDOBETE AQ YPEXAAT KOPEKTHO CBOUTE 3AABAXKEHMS KbM
doyTdoamctute, HAI 1 Apyrv KAyOOBE;

B) C€ BbBEAE MO-TOAIMA AUCLMMAMHA U PALMOHAAHOCT BbB OMHAHCUTE HA
byT16OAHUTE KAYDOBE;

) C€ CTUMYAMPQ KAYDOBETE AQ PABOTIAT HO OCHOBATA HA TEXHUTE COOCTBEHM
NPUXOAMH,

ARTICLE 2 — OBJECTIVES
1. These regulations aim:

a) to further promote and continuously improve the standard of all
aspects of football in Europe and to give continued priority to the training
and care of young players in every club;

b) to ensure that clubs have an adequate level of management and
organisation;

c) to adapt clubs’ sporting infrastructure to provide players, spectators
and media representatives with suitable, well-equipped and safe facilities;

d) to protect the integrity and smooth running of the UEFA club
competitions;

e) to allow the development of benchmarking for clubs in financial,
sporting, legal, personnel, administrative and infrastructure-related criteria

throughout Europe.

2. Furthermore, they aim to achieve financial fair play in UEFA club
competitions and in particular:

a) to improve the economic and financial capability of the clubs,
increasing their transparency and credibility;

b) to place the necessary importance on the protection of creditors and
to ensure that clubs settle their liabilities with players, National Revenues
Agency (NRA) and other clubs punctually;

c) to introduce more discipline and rationality in club football finances;

d) to encourage clubs to operate on the basis of their own revenues;

BPC — HAPEABA 3A KAYEHO AMLEH3UPAHE 3A TYPHUPUTE HA UEFA U PUHAHCOB FAIR PLAY - M3AAHME 2012
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A) Ce CTMMYAMPA OTTOBOPHOTO XAPYEHE B ABATOCPOYHA MOA3Q HO AOYTOOAQ; e) to encourage responsible spending for the long-term benefit of

football;
€) Ce 30LWLMTABA AbATOCPOYHATA XM3HECNOCOBHOCT M YCTOMHYMBOCT HA f) to protect the long-term viability and sustainability of European club
€BPONENCKMA KAYDEH GOYTOOA. football.
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YAEH 3 - AEPUHUPAHE HA TEPMUHUTE

1. 30 ueaute Ha Ta3n Hapeaba ce NPUAArat CAEAHUTE ACCOUHULLMMA:

AAMUHUCTPATUBHU
npoueAypu

AreHT

AorosopeHu
npoueAypu

Administration
procedures

MpoueAypPU CbIAQCHO 30KOHM MAM PA3NOPEABU, YUUTO
LeAn Cad AAd NOAMOMOTIHAT IOPUNAMNHECKUTE AMLLA B
HECBHCTOSITEAHOCT M AQ MM MO3BOAAT AQ MPOABAXKAT AC
M3BbPLLIBAT CBOATA AEMHOCT. TO3M NpoLEC, KOMTO €
AATEPHATMBEH HAO AMKBMAAUMATA HA IOPUNANHECKOTO
AMLLE, YECTO € MO3HAT KATO NPEMMHABAHE MOA Yy>XXAO
yrpaBAeHUe. EXXe AHEBHOTO YN aBAEHME HA
AENHOCTUTE HA IOPUAMHECKOTO AMLLE MOA YY>XKAO
YNPABAEHUE MOXKE AQ CE M3BBbPLLBA OT
AAMMHUCTPATOPA, HO3HAYEH OT KPEAUTOPMUTE.

PUMYECKO AULLE, KOETO CPELLLY Bb3HATPOXKAEHME
npeacTaBs YTOOAMCTU HO KAYOOBE BbB BPBH3KA C
AOTOBAPSHE U MPEAOTOBAPAHE HO AOTOBOP 30 HOEMOHE
MAM MPEACTABA ABA KAYOQ €AMH HO APYT BbB BPb3KA C
M3MbAHEHMETO HA CMNOPA3YMEHME 3a TPAHCAEP.

Agent

MM AHIAXKMAMEHT 3A M3MbAHEHWE HO AOTOBOPEHM
NPOLLEeAYPU CE HOEMO OAMTOP 3A U3MbAHEHMETO HA
TE3U MPOLLEAYPMU OT OAMTOPCKO €CTECTBO, 30 KOMTO
OAMTOPBT U IOPUAMYECKOTO AMLLE M BCUYKM CbOTBETHM
TPETU CTPAHM CA CE AOFOBOPUAM U AQ CE AOKAQABAT
JOAKTHUYECKUTE PEYATATU. Ha 6A3a HO OAMTOPCKMS
AOKAQA MOAYYATEAMTE TPIOBA AC HAMPCBAT CBOM
COBCTBEHM 3AKAIOYEHMS. AOKAQABT € OFPAHMYEH AO
TE3U CTPAHU, KOMUTO CA CE CbIACCUAM AQ CE U3MbAHAT
NpoLLeAypuUTE, TbM KATO APYTU, KOUTO HE CA HOSCHO C
MPUYUHUTE 30 NPOLLEAYPUTE, MOTAT AQ M3TbAKYBAT
HEMPOBUAHO PE3YATATUTE.

Agreed-upon
procedures

BPC - HAPEABA 3A KAYEHO AMUEH3MPAHE 3A TYPHUPUTE HA UEFA M PMHAHCOB FAIR PLAY - U3AAHME 2012
BFU - CLUB LICENSING AND FAIR PLAY REGULATIONS FOR UEFA COMPETITIONS - EDITION 2012

ARTICLE 3 — DEFINITION OF TERMS

1. For the purpose of these regulations, the following definitions apply:

Procedures pursuant to laws or regulations whose
objectives are to rescue insolvententities and allow them
to carry on running their business. This process, which is an
alternative to the liquidation of the entity, is often known
as going into administration. Theday-to-day
management of the activities of an entity in
administration may be operated by the administration on
behalf of the creditors.

A natural person who, for a fee, introduces

players to clubs with a view to negotiating or
renegotiating an employment contract or introduces two
clubs to one another with a view to concluding a transfer
agreement.

In an engagement to perform agreed-upon procedures,
an auditor is engaged to carry out those procedures of
an audit nature to which the auditor and the entity and
any appropriate third parties have agreed and to report
on factual findings. The recipients of the report must form
their own conclusions from the report by the auditor. The
report is restricted to those parties that have agreed to
the procedures to be performed since others, unaware of
the reasons for the procedures may misinterpret the
results.
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NHdbopmaums 3a
obesnevyeHocT

Kputepuu 3a
AMLLEH3UPpAHe Ha
KAyOoBeTe

CTaHaapTu no
KO4eCcTBOTO 3d
AMLEH3UPAHEe Ha
KAyOoBeTe

U3nCKBAHUA KbM
MOHUTOPUHIA HA
KAYOa

Pasxoau 3a
npuAoOGUBAHE HA
npasa Ha OyTOOAUCT

KpaeH cpok 3a
NnoAQBAHEe HA
3aBA€HUETO AO
AviueH3upalmus oprad

PUHAHCOBUTE OTYETU M OCHOBHUTE CHETOBOAHM 3AMMCH
TPa6BA AQ BbAAT MPEACTABEHM OT KAYDQ, 30 AQ CE
OLLEHM, AQAM CbOTBETCTBA HA M3MCKBAHETO 30
obe3neyeHocCT.

M3UCKBOHUATA, PA3AEAEHM HA NET KATErOPKMU (CMOPTHMH,
MHAOPACTPYKTYPHM, KbM NEPCOHAAQ, IOPUAMHECKM U
OUHAHCOBM), KOUTO TPABBA AQ ObAAT U3MBAHEHM OT
KOHAMAQTA 30 AMLLEH3, 30 A MY BbAE M3AQAEH AMLLEHS.

AOKYMEHT, KOMTO OMPEAEAT MUHUMOAHUTE UMCKBAHMS,
HQ KOMTO TPAOBA AQ OTFOBAPRS AMLEH3UPALLMST OPIaH,

30 AQ PABOTU CbC CUCTEMATA 30 KAYOHO AMLLEH3MPAHE.

M3MCKBAHMS, HO KOUTO TPSIOBA AC OTFOBAPS
AMLLEH3MAHTBLT, KOUTO CE € KAQCUPAA 30 TYPHUPU HA
UEFA.

MAQLLLOHMA KbM TRETU CTPAHM 30 NPUAOBUBAHE HAO
MNPABA HA OYTOOAUCT, U3KAKOYBAMKM BCHUYKM PA3XOAM 30
PA3BUTHUE MAM APYTU. TE BKAIOYBAT:

* TPAHCOEPHA CYMA (BKAIOYUTEAHO KOMMNEHCALLMS 3
TPEHUPOBKM 1 COAMAQPHM BHOCKM), MAQTHMMM 30
OCUIYPIBAHE HA NPABATA U

* APYMM MPEKM PA3XOAM 3a MPUAOBMBAHE HO MPABATA HA
Urpava (BKAIOYMTEAHO CHOMPAHE HA TAKCA 3a
MPEXBbPAIHE M TAOKCH KbM OFeHTMTe).

AQTATA, AO KOSTO BCEKM AULEH3MPALLL OPTaH M3MCKBA
KOHAMAQTUTE 30 AULLEH3 AQ CA MPEAOCTABMAM
3Q9BAEHME U LSAQTA MHADOPMALLMSA, HEODXOAMMA 3a
MOAYHYOBAHE HO AMLIEHS.

Break-even
information

Club licensing
criteria

Club Licensing

Quality
Standards

Club
monitoring
requirements

Costs of
acquiring a
player’s
Registration

Deadline for
submission of
the
application to
the

Licensor

BPC - HAPEABA 3A KAYEHO AMUEH3MPAHE 3A TYPHUPUTE HA UEFA M PMHAHCOB FAIR PLAY - U3AAHME 2012
BFU - CLUB LICENSING AND FAIR PLAY REGULATIONS FOR UEFA COMPETITIONS - EDITION 2012

Financial statements and underlying accounting records,
to be submitted by a club to assess its compliance with
the break-even requirement.

Requirements, divided into five categories (sporting,
infrastructure, personnel and administrative, legal and
financial), to be fulfiled by a license applicant for it to be
granted a license.

Document that defines the minimum
requirements with which licensors must comply to
operate the club licensing criteria.

Requirements to be fulfiled by a licensee that has
qualified for a UEFA club competition.

Payments to third parties for the acquisition of a player’s
registration, excluding any internal development or other
costs. They include:

- transfer fee (including training compensation and

solidarity contributions) payable for securing the player’s
registration; and

- other direct costs of obtaining the player’s registration

(including transfer fee levy and fees to agents).

The date by which each licensor requireslicence
applicants to have submitted all relevant information for
their applications for a licence.
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Cb6uTHE UAK YCAOBUE
OT BAXHO
MKOHOMUYECKO
3HAOYeHHe

Bvaewa comHaHcoBa
MHcbopmauus

fpyna

MeXAUHEH NepuoA

MeXAyHapoAHHU
CYeTOBOAHU
CTAHAQPTH 30
OTYETHOCT
(IFRS)

MeXAyHapoAHUTE
CTAHAQPTMU MO:

CblUTHE MAM YCAOBUE, KOETO € OT OCOBEHO BAXKHO
3HQYEHME 30 PUHAHCOBUTE OTHETU HO AOKACABALLLOTO
IOPUAMHECKO AMLLE U B AOMYCHAAO PA3AMYHA
(HEBAQrONPUATHA) MHTEPNPETALMI HO PEIYATATUTE OT
AEVMHOCTTA, OMHAHCOBOTO MOAOXEHUE U HETHUTE
AKTUBKM HO AOKAQABAOLLLOTO IOPUAMHECKO AMLLE, OKO €
Bb3HUMKHOAO CAEA AQTATA HA [PO.

MHdbopMALMA MO OTHOLLIEHME HA FOUMHOHCOBOTO
CbCTOAHUE U MOAOXKEHUE HA KAYDQA B OTYETHUTE
NepuoAM, 30BbPLLBALLM B TOAMHUTE CAEA HOYAAOTO HA
KAYOHUTE TYPHMPKM HO UEFA (oT4eTeH nepuoa T+1 v no-
KbCHO).

KOMMAHMSA 1 BCUYKUTE U ABLLLEPHM COUPMM.
KoMnaHuaTa e iopruAMHECKO AMLLE, KOETO MMA €AHA
MAM MOBEYE ABLLIEPHM OUPMU. AbLLIEPHATA OMPMA €
IOPUAMHECKO AMLLE, KOETO CE KOHTPOAMPA OT ARYTO
IOPUAMYECKO AMLLE (M3BECTHO KATO KOMMAHMATA).

MNepuroa HO PUHAHCOBO OTYUTAHE, KOMTO € MO-KPATHK
OT MbAHA PUHAHCOBA FTOAMHA. He € HEOBXOAMMO TOBA
AQ ObAE LLIECTMECEYEH NEPUOA.

HenpuAo>XXnmo 3a bbarapms.

CTAHAQPTHM 1 TbAKYBOHMS, 0A0DPEHM OT CbBeTa Mo
MEXAYHAPOAHUTE CHETOBOAHM CTAHACPTH (IASB). Te
BKAKOYBAIT:

MeXAYHAPOAHM CTAHAQPTM 30 PPUHOHCOBA OTYETHOCT,
MeXAYHAPOAHU CHETOBOAHM CTAHAQPTU U

TbAKYBOHMUS, MOOU3AMIALLM OT MEXAYHAPOAHUS KOMMUTET
30 TbAKYBAHE HO OUHAHCOBATA OTYETHOCT (IFRIC) mAm
OUBLLMA [TOCTOAHEH KOMMTET MO TbAKYBAHE (SIC).

CbBETHT MO CTAHAQPTUTE 30 MEXKAYHAPOAEH OAUT U
3acTpaxosaHe (IAASB) M3AOBA MEXAYHAPOAHM

Event or
condition of
major
economic
importance

Future
financial
information

Group

Interim period

International
Financial
Reporting
Standards
(IFRS)

International
Standards on:

BPC - HAPEABA 3A KAYEHO AMUEH3MPAHE 3A TYPHUPUTE HA UEFA M PMHAHCOB FAIR PLAY - U3AAHME 2012
BFU - CLUB LICENSING AND FAIR PLAY REGULATIONS FOR UEFA COMPETITIONS - EDITION 2012

An event or condition that is considered material to the
financial statements of the reporting entity and would
require a different (adverse) presentation of the results of
the operations, financial position and net assets of the
reporting entity if it occurred during the preceding
financial reporting period.

Information in respect of the financial performance and
position of the club in the reporting periods ending in the
years following commencement of the UEFA club
competitions (reporting periods T+1 and later).

A parent and all its subsidiaries. A parent is an entity that
has one or more subsidiaries. A subsidiary is an entity,
that is controlled by another entity (known as the parent).

A financial reporting period that is shorter than a full
financial year. It does not necessarily have to be a six-
month period.

Not applicable for Bulgaria.

International Accounting Standards Board (IASB). They
comprise:

International Financial Reporting Standards;International
Accounting Standards; and

Interpretations originated by the International Financial
Reporting Interpretations Committee (IFRIC) or the former
Standing Interpretations Committee (SIC).

The International Auditing and Assurance Standards
Board (IAASB) issues International Standards on:
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* OAuT (MCO)

= O630pHa NpoBepKa
(ISRE)

e CbNbTCTBALUMU
ycAyru (ISRS)

UcTopuyecka
douHaHcoBa
MHcbopmauus

AL eH3

KAHAMAQT 30 AULLEH3

AMLLeH3UAHT

Ce30H Ha AMLLEeH3a

CTAHAQPTM MO:

e OantmparHe (MCO), KOETO CE MPUAAra nNpm OAMUTM HA
UCTOPMYECKA FOUMHAHCOBA MHADOPMALLMS.

* O630pHM Nposepku (ISRE), KOUTO AC CE MPUACTAT NPU
MPOBEPKM HO MCTOPUIECKA GOMHAHCOBC
MHJDOPMALMS.

e CbnbTCTBALLM YCAYTU (ISRS), KOUTO TP9OBQ AC CE
MPUAQIAT NPU U3MbAHEHME HO 3AABAXKEHUATA MO
AOTOBOPEHU MNPOLLEAYPU 3A MPOBEPKA HA
AOMBAHUTEAHA MHADOPMALLMS.

AOMBAHUTEAHA MHADOPMALMS 30 |AASB, ISA, ISRE 11 ISRS
MOXE AQ ce Hamepu Ha www.ifac.org.

MHbopMALMA MO OTHOLLIEHME HA FOUMHOHCOBOTO
CbCTOSHME U MO3MLME HO KAYDO B MEPUOAMNTE HA
OTYUTAHE, MPUKAIOYMAM B TOAMHUTE MPEAM HOYOAOTO HA
KAYOHUTE TYPHMPK HO UEFA (oT4eTeH nepuoa T-1 1 no-
PAHO).

CeptmdmkaT, U3AOAEH OT AULLEH3MPALLMSA OPIaH U
MOTBbPXXACGBALLL M3MbAHEHMETO HA BCUYKM MUHUMOAHU
KpUTEPUUM OT KOHAMAQTA 30 AMLLEH3, KATO YACT OT
PA3PELLUNTEAHATA MPOLLEAYPA 30 Y4OCTUE B KAYOHUTE
TYpHMPKM HO UEFA.

KOpPHMAMYECKO AMLLE, U3LAAO U EAMHCTBEHO OTTOBOPHO 34
Y4QCTMETO HA PYTOOAHUS OTOOP B HALMOHOAHM U
MEXAYHAPOAHM KAYOHM TYPHMPU, KOETO KAHAMAQTCTBA
30 AULLEHS.

KaHAMAQT 30 AULLEH3, KOUTO € MOAYYUA AMLLEH3 OT CBOS
AMLEH3UPALLL OPTaH.

Ce30H Ha UEFA, 30 KOMTO KOHAMAQT 30 AULLEHS €
KQHAMAQTCTBAA 3A/TMIOAYYMA € AMLLEHS. TOM 30N0YBA HA
AQTATA, CAEABALLA KPAMHUA CPOK OT MOAOBAHE HA

=Auditing (ISA)
=Review
Engagements
(ISRE)

=Related
Services (ISRS)

Historic
financial
information

Licence

Licence
applicant

Licensee

Licence
season

BPC - HAPEABA 3A KAYEHO AMUEH3MPAHE 3A TYPHUPUTE HA UEFA M PMHAHCOB FAIR PLAY - U3AAHME 2012
BFU - CLUB LICENSING AND FAIR PLAY REGULATIONS FOR UEFA COMPETITIONS - EDITION 2012

- Auditing (ISA) which are to be applied in audits of

historical financial information.

- Review Engagements (ISRE) which are to be applied in

reviews of historical financial information.

- Related Services (ISRS) which are to be applied to

compilation engagements and engagements to apply
agreed-upon procedures to information.

Additional information about the IAASB, ISA, ISRE and ISRS
is available from www.ifac.org.

Information in respect of the financial performance and
position of the club in the reporting periods ending in the
years prior to commencement of the UEFA club
competitions (reporting periods T-1 and earlier).

Certificate granted by the licensor confirming fulfilment
of all minimum criteria by the licence applicant as part of
the admission procedure for entering UEFA club
competitions.

Legal entity fully and solely responsible for the football
team participating in national and international club
competitions which applies for a licence.

License applicant to which the licensor has granted a
license.
UEFA season for which a licence applicant has applied

for/been granted a licence. It starts the day following the
deadline for submission of the list of licensing decisions by
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AviueH3upall, oprax

CnUCBHK HA pelleHuaTa
30 AMLLeH3UpaHe

ChbLLecTBeHOCT

MUHUMYM OT
Kputepuu

CMMCHKA C PEeLLEHMS 3 AMLLEH3UMPAHE OT
AmueHsmpalms opraHd (bPC) Ao UEFA 1 MPOAbAXKABA
AO CbLLMSA KPOEH CPOK HO CA€ABALLLATA FOAMHA.
OpraH, KOMTO YNPABAIBA CUCTEMATA 30 KAYOHO Licensor
AMLLEH3UPAHE, U3ACBA AULLEH3M U MPEANPUEMA

OMPEAEAEHM 30AQ4M MO OTHOLLIEHWE HA MPOLLECA 33

KAYOEH MOHMUTOPMHI. AULEH3UPALLIMAT OPIaH B

Penybamka bvarapus e bPC.

CrMCBbKbT, NOAJAEH OT BPC A0 UEFA 11 BKAIOYBALLL
MHAOOPMALMS 30 KOHAMAQTUTE 3A AULLEH3, KOMTO Ca
MPEMMHOAM MPE3 NPOLLECA HO AMLLEH3MPAHE U Ca
MOAYYMAM AMLLEH3 MAM MM € OTKA3AH AMLLEH3 OT
KOMMUCUUTE MO AMLLEH3MPAHE NMPK BPC BbB GOOPMAT,
YCTAHOBEH U PA3MPOCTPAHEH OT UEFA.

List of licensing
decisions

MponyckM MAM HEBAPHO MPEACTABIHE HO CBEAEHMS MO
BbMPOCU MAM MHAPOPMALLMS, KOUTO CA BAXKHM, AKO
MOTQAT MOOTAEAHO MAM 3AEAHO AQ MOBAMSAT BbPXY
PELLEHUATA HA MoTPpEBUTEAUTE, B3ETK HA BA3ATA HA
MHAOOPMALMATA, MPEACTABEHA OT KAYDQ.
ChbLLECTBEHOCTTA 30BMCHM OT PA3MEPA U ECTECTBOTO HA
MPOMYyCKA MAM HEBIPHOTO MPEACTABIHE HO CBEAEHMATA,
NPELEHEHU CMOPEA MMALLMTE 3HOYEHUE
OBCTOATEACTBA MAM B KOHTEKCT. PO3MEPDHT UAM
€CTEeCTBOTO HA BbMPOCA NMAU MHAOOPMALMITA, MAU HA
KOMBMHALUMATA OT ABETE, BUXA MOTAM AQ ObAQT
onpeaeAsLL, daKTop.

Materiality

Minimum
criteria

Kputepmm, KOUMTO KAHAMAQTBT 30 AULLEH3 TPAOBA ACQ
M3MbAHM, 30 AQ MY ObAE M3AQAEH AMLLEHS.

BPC - HAPEABA 3A KAYEHO AMUEH3MPAHE 3A TYPHUPUTE HA UEFA M PMHAHCOB FAIR PLAY - U3AAHME 2012
BFU - CLUB LICENSING AND FAIR PLAY REGULATIONS FOR UEFA COMPETITIONS - EDITION 2012

the licensor (BFU) to UEFA and lasts until the same
deadline the following year.

Body that operates the club licensing system, grants
licences and undertakes certain tasks in respect of the
club monitoring process. The Licensor in the Republic of
Bulgaria is BFU (Bulgarian Football Union).

List submitted by BFU to UEFA containing, among other
things, information about the licence applicants that
have undergone the licensing process and been granted
or refused a licence by BFU’s decision-making bodies in
the format established and communicated by UEFA.

Omissions or misstatements of items or information are
material if they could individually or collectively influence
the decisions of users taken on the basis of the
information submitted by the club. Materiality depends
on the size and nature of the omission or misstatement
judged in the surrounding circumstances or context. The
size or nature of the item or information, or a combination
of both, could be the determining factor.

Criteria to be fulfilled by a licence applicant in order to
be granted a licence
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HaunoHaAHa
CYETOBOAHA NPAKTUKA

HeTHO 3a0ABAXKEHMUE

YyacTBaAlU CTPAHU

AokAaaaBaLLo(M)
lopuAmM4Hecko Auue /
AmMLa

OT4yeTEH NepuoA

3HAYUTEAHA NPOMSHA

CtaauoH

CYETOBOAHMTE MPAKTHKM M MPAKTUKMTE 30 OTYETHOCT U
OMOBECTABAHE, M3MCKBAHM OT IOPUANHECKUTE AMLLA B
onpeAeAeHda CTPAHA.

HeteH BAAQHC HO KAYOQ OT TpAHCAOEPU HA mrpaym (T.e
HETHUTE OCHETOBOAEHM B3EMAHMS M 3AABAXKEHMS OT
TPAHCAOEPU HA UTPAYM) U HETHU 30eMM (T.€. OBAHKOBM
OBbPAPADTU U 30EMU, 30EMU OT CODBCTBEHMKA MU/MAM
CBBP3AHU AMLA U POUHAHCOBM AM3UHIU B MAPUYEH U
HEMNAPUWYEH EKBUMBAAEHT). HETHUTE 30E€MU HE BKAIOYBAT
TbOTOBCKM MAM ARYTU 3AABAXKEHMA.

Bceku, KOMTO y4aCTBA B CUCTEMATA 30 KAYOHO
AMLLEH3MPAHE 3a TYpHMpuTe HA UEFA 1AM B NpoLLeca Ha
MOHUTOPMUHT, BKAIOYHMTEAHO UEFA, AULLEH3MPALLLMAT
opraH (BPC), KOHAMAQTBT 30 AULLEH3/AULLEH3NAHT M
BCAKO COU3MYECKO AMLLE, YYOCTBALLLO OT TAXHO MME.

PErMcTprpaHmUET YAEH UAK TRYMA IOPUAMHECKM AMLQ,
MAKM APYTQ KOMBUHALMS OT IOPUAMYECKM AMLLA, KOMTO
TP96BA AQ NPEAOCTABM HO AULLEH3UNPALLMA OPTAH
(BPC) MHAOPMALMA KOKTO 30 AULLEH3MPAHETO HA
KAYDQ, TAOKA U 3a LLEAUTE HA KAYOHUS MOHUTOPRMHI.

PUHAHCOB OTHETEH MEPUOA, 30BbPLLIBALLL HO AQTATA 3Q
MPUKAIOYBAHE MO 30KOH, T.€. 31-BM AEKEMBPMU.

CbbuUtHeE, KOETO CE CYMTA 3A CbLLLECTBEHO 3Q
AOKYMEHTAUMATA, KOITO € BMAC MPEACTOBEHA MPEAM
TOBA HA /\l/ILLeH3l/IpOLI_Ll/lﬂ OpraH M Koeto OU U3MCKBAAQ
PA3AMHHO MPEACTABAHE, AKO € Bb3HMKHAAO NpeAM
NMPEACTABAHETO HO AOKYMEHTALUMATA.

MACTOTO 30 MQY OT TYPHMPA, BKAKOYBALLLO, HO HE
OIPAHMYABALLIO CE AO, BCUMYKM 3AOBUKAAALLM TO

National
accounting
practice

Net debt

Parties
involved

Reporting
entity/entities

Reporting
period

Significant
change

Stadium

BPC - HAPEABA 3A KAYEHO AMUEH3MPAHE 3A TYPHUPUTE HA UEFA M PMHAHCOB FAIR PLAY - U3AAHME 2012
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The accounting and reporting practices and disclosures
required of entities in a particular country.

A club’s net player transfers balance (i.e. net of accounts
receivable from players’ transfers and accounts payable
from players’ transfers) and net borrowings (i.e. bank
overdrafts and loans, owner and/or related party loans
and finance leases like cash and non-cash equivalents).
Net debt does not include trade or other payables.

Anyone involved in the club licensing system for UEFA
competitions or monitoring process, including UEFA, the
licensor (BFU), the licence applicant/licensee and any
individual involved on their behalf.

Aregistered member or group of entities or some other
combination of entities which must provide the licensor
(BFU) with information for both club licensing and club
monitoring purposes.

A financial reporting period ending on a statutory closing
date, i.e. as per 31st of December.

An event that is considered material to the
documentation previously submitted to the licensor and
that would require a different presentation if it occurred
prior to submission of the documentation.

The venue for a competition match including, but not
limited to, all surrounding properties and facilities (for
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AATa HA NPUKAIOYBAHE
Mo 3aKOH

AONMbAHUTEAHA
MHcbopmauus

CbopbXeHus 3a
TPEHUPOBKH

2. B 1031 Hapeaba M3MOA3BAHETO HO OOPMATA 30 MBbXKM POA CE OTHACA M 3d

>KEHCKM POA

BPC - HAPEABA 3A KAYEHO AMUEH3MPAHE 3A TYPHUPUTE HA UEFA M PMHAHCOB FAIR PLAY - U3AAHME 2012
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MOCTPOMKM M CbOPBXEHMA (HANPUMeEP OdomcH,
OOAHMYHM MAOLLM, MPEC LLEHTLP M LLEHTBP MO
AKPEAMTALLMS).

[OAMLLIHO OTNPOBHA CHETOBOAHA AQTA HA
AOKAQABALLLOTO IOPUAMNHECKO AMLLE.

Statutory
closing date

PUHAHCOBATA MHADOPMALMSA, KOITO AQ Obae
MPEACTOBEHA HA AMLEH3MPALLMA OPTOH B AOMbAHEHME
KbM OMHAHCOBUTE OTYETU, AKO HE CA U3MbAHEHM
MUHUMOAHUTE U3MCKBAHMS 30 ONOBECTABAHE U
OTYUTAHE. AOMBAHUTEAHATA MHADOPMALLME TPIOBO AC
ObAE M3rOTBEHA HA BA30 CYETOBOAHO MOAMTUKA B
CbOTBETCTBME C PUHAHCOBUTE OTHETU. PUHAHCOBATA
MHAGOOPMALME TPIOBA AQ CE M3BAMHA OT U3TOYHULIM,
CbOTBETCTBALLM HA TE3M, U3MOA3BAHM 30 MOATOTOBKATA
HQ TOAMLLHUTE GOMHAHCOBM OTYETU. TAOM, KbAETO €
HEOBXOAMMO, OMOBECTABAHETO HO AOMbAHUTEAHO
MHApoOPMALMA TPAOBA AQ CbOTBETCTBA MAM AQ CE
CBbIAOCYBQ CbC CbOTBETHUTE OMOBECTABAHMUS BbB
COUHAHCOBUTE OTHETM.

Supplementar
y information

MsacToto(mecTtata), B KOUTO PEMMCTPUPAHUTE UMPAYM HA
KAYOQ NPOBEXAAT PEACBHUTE CU PYTOOAHM
TPEHUPOBKK M/MAM AEMHOCTH 30 PA3BUTHE HA AKOLLL.

Training
facilities

feminine.

example offices, hospitality areas, press centre and
accreditation centre).

The annual accounting reference date of a reporting
entity.

If the minimum requirements for disclosure and
accounting are not met the licensor may request in
addition to the financial statements supplementary
information. The supplementary information must be
prepared on a basis of accounting, and accounting
policies, consistent with the financial statements.
Financial information must be extracted from sources
consistent with those used for the preparation of the
annual financial statements. Where appropriate,
disclosures in the supplementary information must agree
with, or be reconciled to, the relevant disclosures in the
financial statements.

The venue(s) at which a club’s registered players
undertake football training and/or youth development
activities on a regular basis.

2. In these regulations, the use of the masculine form refers equally to the
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YACT Il. AMLLEH3UPAHE HA KAYBOBETE OT UEFA
YAEH 4 - NOAUTUKA HA U3KAIOYEHUS

PbKOBOACTBOTO HO UEFA MOXeE AQ HOMPABM M3KAIOYEHUE OT pasnopeadbuTte,
MOCOYEHM B HACT Il B POMKMTE HA OMPEAEAEHOTO B AHEKC |.

PA3AEA 1: AMLLEH3UPALL OPTAH (AO)
YAEH 5 - OTTOBOPHOCTU

1. AveH3mpalLmar opraH € bPC (4AeH Ha UEFA) 1 ynpaBAIBA CUCTEMATA 30
KAYOHO AMLLEH3MPAHE.

2. NpH oNpeAEAEHN YCAOBMS, MOCO4YEHM B AHEKC Il, BPC KaTO YaeH Ha UEFA, moxe
AQ AEAETUPA CUCTEMATA 30 KAYOHO AMLLEH3MPAHE HA NPUCHEAMHEHATA CU AMIA.
BPC e 30AbAXKEH 1 OTTOBOPEH Npea UEFA 30 MPABUMAHOTO NPUAQraHe HA
CUCTEMATA 3A KAYOHO AMLLEH3MPAHE, HE3ABUMCUMMO OT TOBA AGAU MO AEAETUPAHE
HQA NPABA MAK HE.

3. AULLEH3MPALLMAT OPraH rAPAHTURA, Y€ BCUYKM MOUAOXKMMUM PA3NOPEADMH,
AedpurHMPaHK B HacT Il oT Tasm Hapeaba ca uHTerpmpanm B Hapeabute 3a KaAybHO
AMLEH3MPAHE HO BPC U CBIAOQCHO MPOLEAYPATA, onpeAeAeHa B AHekc Il e
ObAQT MPEACTABEHM 3A MPETAEA HO AAMUHUCTPALMATA HA UEFA HO QHTAMMCKM €3mK
(eanH o1 odULMAAHUTE e3mum Ha UEFA).

4. AMUEH3MPALLMST OPTraH TPS0BA:

a) AQ Cb3AQAE CbOTBETHATA AULLEH3MOHHA AAMUHUCTOALMSA, KAKTO € ONMPEAEAEHO
B YAEH 6;

0) AQ Cb3AOAE HAM-MAAKO ABE KOMMUCUM, KAKTO € OMPEAEAEHO B YAEH 7;

PART II. UEFA CLUB LICENSING
ARTICLE 4 - EXCEPTIONS POLICY

The UEFA administration may grant an exception to the provisions set out
in part llwithin the limits set out in Annex |.

CHAPTER 1: LICENSOR
ARTICLE 5 — RESPONSIBILITIES

1. The licensor is BFU (UEFA member) and governs the club licensing
system.

2. Under certain conditions as set out in Annex Il, BFU as UEFA member
association may delegate the club licensing system to its affiliated league.
Vis-a-vis UEFA, BFU remains liable and responsible for the proper
implementation of the club licensing system, regardless of whether there
isdelegation or not.

3. The licensor ensures that all applicable provisions defined in Part Il of
these regulations are integrated into national club licensing regulations of
BFU, which will be submitted in English language (one of the UEFA official
languages) to the UEFA administration for review according to the
procedure defined in Annex Il

4. In particular the licensor must:

a) establish an appropriate licensing administration as defined in Article 6;

b) establish at least two decision-making bodies as defined in Article 7;

BPC — HAPEABA 3A KAYEHO AMLEH3UPAHE 3A TYPHUPUTE HA UEFA U PUHAHCOB FAIR PLAY - M3AAHME 2012
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B) AQ M3rOTBMU KATAAOT CbC COHKLIMM, KOKTO € OMPEAEAEHO B YAEH 8;
N AQ AECOUHMPA MPOLLECA HA AULEH3MPAHE, KOKTO € OMPEeASAEHO B YAEH 9;

A) AC MPOBEPU AOKYMEHTALMATA, MPEACTABEHA OT KAYOOBETE, 30 AQ NPELEHMU

HEMHOTO CbOTBETCTBME U AQ OMPEAEAN AOAU BCEKM EAMH OT KPUTEPUMUTE € U3MbAHEH
U AOAM M KAOKBA AOMbAHUTEAHA MHGOOPMALME € HEOBXOAMMA, KAKTO € OMPEAEAEHO
B YAeH 10;

€) AQ TaPAHTUPA PABHOMNOCTABEHO TPETUPAHE HO BCUYKM KAYOOBE,
KAHAMAQTCTBALLIM 30 AMLLEH3, KAKTO M AQ TARAHTUPA MbAHATA KOHGOMAEHUMAAHOCT
HQ KAYBOBETE MO OTHOLLIEHME HA LUSAQTA MHADOPMALMS, MPEAOCTABEHA MO BpEME
HQ NPOLECA HA AULLEH3MPAHE, KOKTO € OMNPEAEAEHO B YAeH 11;

X) AQ PELLABA, AOAU CAEABA AQ ObAE M3AQAEH AULLEHS.

YAEH 6 - AAMUHUCTPALLUATA, OTTOBAPSALLLA 3A AULLEH3UPAHETO

1. 30AQ4MTE HO AAMMHUCTPALIMATA MO AULEH3MPAHETO BKAKOYBAT:

a) MOArOTOBKQ, M3MbAHEHME M MNO-HATATLLLHO PA3BUTHUE HO CUCTEMATA 3a KAYOHO
AMLEH3UPAHE;

0) oCUIypsBAHE HO AAMMHUCTOATUBHA MOAKPENA 30 AULLEH3MOHHATA KOMMCHS U
ANEAATMBHATA KOMUCHS MO AULLEH3UPAHETO;

B) CbAEMCTBUE, KOHCYATALMU M MOHUTOPMUHT HO KAYOOBETE MO BPEME HO CE30HC;

) MHAOOPMUMPAHE Ha UEFA 30 BCEKM CAYHAM, Bb3HMKHAA CAEA B3MMAHETO HA
peLLUEHME 30 AQBAHE HA AULLEH3, KOMTO CbABPXA 3HAYUTEAHO MPOMAHA CMIPIMO
MHADOPMALMATA, MPEAOCTABEHA MPEAM TOBA HA AULLEH3MPALLMA OPIraH;

A) AQ CAY>M KATO 3BEHO 30 KOHTAKT U CMOAEAIHE HA OMUT C OTAEAUTE MO
AVLLEH3MPAHE HA APpYMM acoumaunm-4YAeHk Ha UEFA 1 cbC camata UEFA.

C) set up a catalogue of sanctions as defined in Article 8;

d) define the core process as defined in Article 9;

e) assess the documentation submitted by the clubs, consider whether this
is appropriate and determine whether each criterion has been met and
what further information, if any, is needed in accordance with Article 10;

f) ensure equal treatment of all clubs applying for a licence and
guarantee the clubs full confidentiality with regard to all information
provided during thelicensing process as defined in Article 11;

g) determine whether a licence can be granted.

ARTICLE 6 — THE LICENSING ADMINISTRATION

1. The tasks of the licensing administration include:

a) preparing, implementing and further developing the club licensing
system;

b) providing administrative support to the Licensing Committee and
Licensing Appeals Body;

C) assisting, advising and monitoring the clubs during the season,;

d) informing UEFA of any event occurring after the licensing decision
that constitutes a significant change to the information previously
submitted to the licensor;

e) serving as the contact point for and sharing expertise with the
licensing departments of other UEFA member associations and with
UEFA itself.

BPC - HAPEABA 3A KAYEHO AMUEH3MPAHE 3A TYPHUPUTE HA UEFA M PMHAHCOB FAIR PLAY - U3AAHME 2012
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2. lNOHE eAMH YAEH HA MEPCOHAAQ MAM BbHLLUEH COMHAHCOB CHBETHMK TPIOBA AQ MMAT
0BPA30BAHME MO GOUHAHCH U AMITAOMA MO CHETOBOACTBO/OAMT, MPUIHATA OT
CbOTBETHUTE HALMOHAAHM OPTaHU (HAMP. HOLUMOHAAHO ACOLUMALLME) UAK TPIOBA AC
MMQA HAKOAKO TOAMHM OMUT B TOPENOCOYEHNTE OBAACTU (“TMPU3HABAHE HA
KOMIMETEHTHOCT”).

YAEH 7 - KOMUCUU NO AULEH3UPAHETO
1. OpranuTe 3a B3IMMAHE HA peLLeHus ca: MbpBA MHCTAHUMA (AMLEH3MOHHAO
KommUcuKa — AK) 1 aneAaTMBHA MHCTAHLUMA (AMEAATUBHO KOMMCUS MO
AMLLEH3MPAHETO — AKA) 1 CA HE3ABMCUMM EAHO OT APYrA.
2. AK peLuasa, AOAM TPAOBA AQ BbAE M3AQAEH AMLEH3 HO KOHAMAQTO Ha 6a30 HO
AOKYMEHTUTE, MOACAEHM AO KDAMHUA CPOK, OMNPEAEAEH OT AULLEH3MPALLMSA

OPraH U AOAM AGAEH AULLEH3 TPIOBA AQ BbAE OTHET.

3. AKA peLuaBa Bb3 OCHOBA HA XXAADUTE, NPEACTABEHM MUCMEHO U B3IMMA
OKOHYATEAHO PELUEHNE AOAM AUMLLEH3BT AQ BbAE M3ACAEH AU OTHET.

4. Kaabu morart AQ ce NoACBAM CAMO OT:
a) KOHAMAQT 30 AULLEHS, MOAYHYMA OTKA3 OT AK UAM
0) AULLEH3UAHT, YYMMTO AULLEH3 € BUA OTHET OT AK MAM

B) MEHMAXDBP MO AULLEHIUNPAHETO.

5. AKA B3MMQO CBOETO pelLeHmne Ha 6a3aTa Ha pelueHneTo Ha AK 1 BCUYKM
AOKQ3ATEACTBQ, NPEACTABEHU OT KOHAMAQTA 30 AUMLEH3 MAM AUMLLEH3MPALLIMG OPTOH,
30E€AHO C HETOBMS MMCMEH MCK 30 OOXXAABAHE M B PAMKMTE HA MOCOYEHUS KPAEH
CPOK.

2. At least one staff member or an external financial adviser must have
a financial background and a diploma in accountancy/auditing
recognised by the appropriate national body (e.g. national
association), or must have several years’ experience in the above
matters (a “recognition of competence”).

ARTICLE 7 — THE DECISION-MAKING BODIES

1. The decision-making bodies are: the First Instance Body (Licensing
Committee - LC) and the Appeals Body (Licensing Appeals Body —
LAB) and are independent of each other.

2. LC decides on whether a licence should be granted to an
applicant on the basis of the documents provided by deadline set by
the licensor and on whether a licence should be withdrawn.

3. LAB decides on appeals submitted in writing and makes a final
decision on whether a licence should be granted or withdrawn.

4 Appeals may only be lodged by:

a) a licence applicant who received a refusal from LC; or

b) a licensee whose licence has been withdrawn by LC; or
c) the Licensing Manager.

5. LAB takes its decision based on the decision LC and all the

evidences provided by the licence applicant or licensor with its written
request for appeal and by the set deadline.
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6. CuCTemara 3a KAYBHO AUMLLEH3MPAHE HO BPC He € MoA IPUCAMKLMATA HA
CnopTHMs APBUTPAXKEH CbA B BbArapums.

7. 4YaeHoe Ha AK 1 AKA ce onpeaeadt oT MK Ha BPC cbraacHo yctasa Ha bPC
HYAeH 46, aA. 11 1 12 v TpabBa AQ:

a) AencTBAT OE3NPUCTPACTHO NPU U3MbAHEHUE HA TEXHUTE 30ABAKEHMS;

©) AQ C€ Bb3ABPXKAT, AKO MMA CbMHEHME 3A TIXHATA HE3OBUCUMOCT CMIPAMO
KAHAMAQTA 30 AULLEH3 MAM OKO MMA KOHJDAMKT HO MHTEPECH. B Ta3M BPb3KA
HE3ABMCHMMOCTTA HO AOAEH YAEH HE MOXE AC CE TAPAHTUPA, AKO TOM/TH MAU
KOMTO U AQ € YAEH HO HETOBATA/HEMHATA AOAMMAMA (CBMPYT, AETE, POAMTEA UAM
Opart/cecTpa) € YAEH, AKLMOHEP, BM3HEC-NAPTHLOP, COHCOP MAM KOHCYATAHT
HO KOHAMAQTA 30 AMLLEH3UPAHE;

B) HE AEMCTBAT EAHOBPEMEHHO KATO PBKOBOAMTEA MO AMLLEH3IMPAHETO;
) HE CA YAEHOBE €AHOBPEMEHHO U HAO APYra MOCTOAHHO KOMMCIKI HAO BPC;
A) BKAIOYBAT MOHE €AMH KBAAMOULMPAH IOPUCT M EAMH OAMTOP MAM COMHAHCOB

CneunaAmncT C KBOAMC*)MKOLLM%, MPM3HATA OT CbOTBETHMA HOLUMOHOAEH
NPOJOECHOHAAEH OPIaH.

8. YaeHose HaO AKA HE MOraTt AQ NPUHAAAEXKAT EAHOBPEMEHHO HUTO KbM
AAMUHUCTPATUBHUA NEPCOHAA, HUTO KbM KOSTO U AQ € NMOCTOSIHHA KOMMUCHUS UAK
KOMMUTET HO BPC mAM HO BINPA.

9. KeopymbT HO AK 1 AKA TpaBBO AQ CE CbCTOM MOHE OT TPMMA YAEHA. AKO MNpu
FAQCYBOHETO TAQCOBETE CA PABHMU, PELLIABALLL TAAC MMA MPEACEAATEAAT.

10. AK 11 AKA TpaBea AQ paBOTAT CbIAQCHO MPOLLEAYPHUTE MPABUAQ, KOUTO CE
PETNYAMPAT OT CAEAHUTE CTAHAQPTH:
a) KpaiHu cpokoBe (Hanpumep KpaeH CPoK 30 MPEAQBAHE U T.H.);

©) CnassBaHe HA NPUHLMMNA HO PABHOMOCTABEHOCT
Ha BCUYKM CTPAHM CA FTAPAHTUPAHM OCHOBHUTE MPOLLEAYPHM MNPABA: MPABO HA
POBHOMOCTABEHOCT M MPABO HA M3CAYLLBAHE (BKAIOYUTEAHO MPABOTO ACQ

6. The Club licensing system is not under the jurisdiction of the
Arbitration Court of Sport in Bulgaria.

7. Members LC and LAB are nominated by BFU EXCO in accordance
with BFU’s statutes, Article 46, Para 11 and Para 12 and must:

a) act impartially in the discharge of their duties;

b) abstain if there is any doubt as to their independence from the
licence applicant or if there is a conflict of interest. In this connection,
the independence of a member may not be guaranteed if he/she or
any member of his/her family (spouse, child, parent or sibling) is a
member, shareholder, business partner, sponsor or consultant of the
licence applicant;

C) not act simultaneously as licensing managetr;
d) not belong simultaneously to a judicial statutory body of BFU;
e) include at least one qualified lawyer and an auditor or financial

expert holding a qualification recognised by the appropriate national
professional body.

8. Members of LAB must not belong simultaneously either to the
administrative staff or to any statutory decision-making body or
committee of BFU or BPFL.

9. The quorum of LC and LAB must be at least three members. Incase
of a tie, the chairman has the casting vote.

10. The LC and LAB must operate according to procedural rules,
which are regulated the following standards:
a) Deadlines (e.g. submission deadline, etc.)

b) Safeguarding the principle of equal treatment
Fundamental procedural rights are guaranteed to the parties,
particularly the right to equal treatment and the right to a hearing
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NAEAMPAT, MPABOTO AQ ObACAT KOHCYATUPRAHKM MO AGAEHMA CAYYAM, MPABOTO AQ
NPEACTABST AOKQA3ATEACTBA M MPABOTO HO OOOCHOBAHO PELLIEHME).

B) MpeAcTaBUTEACTBO

Ha BCHykm KAYOOBE Ce MPEeAOCTABA MPABOTO AQ ObAAT IOPUAMIECKM MPEACTABEHM
npea AK 1 AKA. BCekn KQHAMAQT 30 AMLLEH3 MOXE AQ BbAE NPEACTABEH OT
MNpesnaeHTa (M3NbAHUTEAEH AMPEKTOP), OT CBOS AABOKAT, OT [ACBHUS
CYETOBOAMTEA UAU OAMTOP. AULLEHIUPALLMAT OPTAH MOXE AQ MOMCKA
AOKQ3ATEACTBA 30 KBAAMCPUMKALMATA HO MOEACTABUTEASN HA KAYDQ.

r) MpaBso HQ U3CAYLUBAHE

BChykm KAYGOBE MMAT NPABO AQ ObAAT M3CAYLLUAHU. AULLEH3MPALLMAT OPraH
CAYXKEBHO NP OBEPABA MAEHTUAPUKALMATA HO AMLLATA (YIIBAHOMOLLLEHM OT
KAHAMAQTA 30 AULLEH3 AQ TO MPEACTABAABAT) MNPEAM AQ 3AMOYHE M3CAYLLIBOHETO.
ToM yBEAOMSBA BCEKM MPEACTABUTEA MPEAU AQ 3AMOYHE M3CAYLLIBOHETO, Y€ 3a
HEBEPHU AQHHU MOXE AQ BbAE CAHKLMOHMPAH AMCLUMAMHAPHO.

A) OdoUumaseH esmk
OMULMAAEH €3MK 30 LLEAMTE HA AUMLLEH3MPAHETO € BbArapPCKMEIT €3MK.

€) CpokK 3a NOAGBAHE HAO MOAGa

CpOoKbT CE OMPEAEAT KATO KOAEHAQPHU AHM. TOM 30MOYBA ACQ TEYE OT AEHS
CAEABALLL OCOULIMAAHOTO YBEAOMIBAHE 30 peLleHneTo. CPOKBLT U3TUYA AO KPas
HO PABOTHOTO Bpeme HA bPC HO NOCAEAHUA AEH. AKO KPOMHMAT CPOK CbBMNAAQ C
HEPABOTEH AEH, CPOKbLT M3TMYA B MbPBKMA PABOTEH AEH.

>X) CpOK 30 06>XXAABAHE
CpOKbT 30 OBXKAABOHE € CEAEM KAAEHAQPHM AHU CAEA MOAYHYABAHE HA
peLIEeHUETO.

3) Pe3yATaT oT 06XKAABAHETO
PelleHmneto Ha AKA BAM3A HE3ADBABHO B CHUAQ.

1) BUA HO HEOBXOAUMUTE AOKA3ATEACTBA

AMLEH3UPALLMAT OPTraH MOXKE AQ MOMUCKA BCAKO MMCMEHO AOKA3ATEACTBO, OT
KOHAMAQTA 30 AMLLEH3, KOETO € CbOTHOCMMO KbM MOAYYOBAHETO HA AMLLEH3 1 CE
HOMMPA B HETOBO MPUTEXAHME.

(including the right to speak, the right to consult the case file, the right
to have evidence produced and to participate in the production of
evidence, as well as the right to a reasoned decision).

c) Representation

All the clubs have the right to legal representation at LC and LAB.
Each license applicant may be presented by its executive director
(president), its lawyer, its chief controller or its auditor. The authority
may demand that a party’s representative produce a written
evidence of his or her qualification.

d) The right to be heard

All clubs have the right to be heard. The authority shall begin by
verifying the identity of the persons (entitled to represent the license
applicant) before urging them to tell the truth. It shall inform them that
disciplinary sanctions may be taken against them if they give false
testimony.

e) Official language
The official language for licensing purposes is the Bulgarian language.

f) Time limit for requests

Time limits are in calendar days. They begin the day after a decision is
officially. The time limits expire at the end of the working time of the
Bulgarian Football Union on the final day. If the deadline falls on non-
working day the time limit expires on the first subsequent working day.

g) Time limit to appeal
Time limit to appeal is 7 days from receipt of notification of the
disputed decision.

h) Effects of appeal
The appeal will have no delaying effect.

i) Type of evidence requested
The license applicant may be asked by the licensor to produce any
written evidence in its possession that is relevant to the case.
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1) TeXXxecT HO AOKA3BAHEe
TeXXeCTTa HO AOKO3BOHE € BbPXY KAHAMAQTA 30 AULLEHS.

k) PeueHune

AK/AKA U3AQBA NMMCMEHO peLLEHUE, KOETO CbABPXA MUHUMYM CAEAHOTO:

- MACTO HO M3ACBAHE

- AOTO HO M3AQBAHE

- UMEHA HA CTRAHUTE U TEXHUTE MPOEACTABUTEAM

- MAEAMPAHE UAKU MAEAOAPUM HO CTPAHUTE (OKO MMA TAKMBA)
- MOTMBM 30 OTKA3 HA AMLLEH3

- peLleHne

- NOEMAHE HA PA3HOCKMTE (AKO MMA TOKMBA)

- NOAMUC Ha npeAceaaTead Ha AK nAn AKA

A) OCHOBAHMSA 30 XKAAGH
Bcaka XXaaba ce permctpmpa o1 AULLEH3MPALLMA OPITOH M CAEABA AQ ObAe
PA3rAeAQHQA.

M) CbABPXAHKE U hOPMA HA 3AWUTA

3awmTaTa TpsdBa AQ ObAE MMCMEHA U B HER TPIOBA MUMHUMYM AQ BbaE
M3AOXKEHO CAEAHOTO:

- pEeLUEHMETO KOETO Ce OOXAABA

- MOTMBM 30 OOXKAABAHE

- 3aWMmTa

- MOCOYBAHE HA HOBM GOOKTU MAM AOKA3ATEACTBA MPEACTABEHM OT
XKAABOMOAQTEAS

H) O6CcBbXAQHE / U3CAYLUBAHE
OBCHXAAHETO € 3aKPUTO.

0) Pasxoau Ha npoueAypaTta /QAMUHUCTPATUBHA TAKCA / A€NO3UT
BCcuuk KOHAMAQTH 30 AULLEH3 CAEABQA AQ MAQTIT AAMUHUCTRATUBHA TAKCA

ONPEAEAEHA BbB OMHAHCOBMS MPABUAHMK CbIACCHO peLleHUe HA M3MbAKOMA

Ha BPC.

j) Burden of proof
The license applicant has burden of proof.

k) Decision

LC / LAB issue a written decision which mentions at least the following:
- Place of issuance;

- Date of issuance;

- Names of the parties and their representatives;

- Pleading of the parties (if any);

- Reasons for license refusal;

- The judgment;

- Distribution of costs (if any);

- Signhature of LC’s or LAB’s chairman.

[) Ground for complaints

Any complaint can be filed with the Licensor and has to be examined.

m) Content and form of pleading

The pleading must be in written. The statement of appeal mentions at
least the following:

- The decision appealed against;

- The grounds of the appeal;

- The pleadings;

- Any new facts or evidences held by the appellant as well as motion
to give evidence.

n) Deliberation / hearings
Deliberations are held in secret.

0) Cost of procedure / administrative fee / deposit
All license applicants have to pay administrative fee defined in the
financial regulations as per the decision of BFU - ExCo.
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YAEH 8 — KATAAOTI HA CAHKLULUUATE
30 AQ C€e rapAHTUPA CbOTBETHUAT NPOLLEC HA OLUEeHKA bPC:

a) € M3rOTBMA OTAEAEH AOKYMEHT ,,KOTAAOT HO CAHKLMUTE” KbM CHMCTEMATA 34
KAYOHO AMLLEH3MPAHE MNPU HEM3MBAHEHME HA KPUTEPUMTE, MOCOYEHU B HAEH 16(2).
Tom BKAIOYBA MPeAYNPEXAEHNE, TAODQ, 30ABAXKEHME 3A NPEACTABIHE HA
AOKO3ATEACTBO UAM M3MbAHEHUE HA OMPEAEAEHU YCAOBMA AO OMNPEAEAEH CPOK U
T.H. KOMNETEHTHUTE OPTraHM HA BPC onpeAeAiT COHKUMUTE CPEeLLLY KOHAMAQTUTE 30
AMLEH3/ AMUEH3NAHTHTE;

©) OTHACH KbM HALMOHAAHUA AMCLMNAMHOREH NPABUAHUK HAPYLLEHUITA HO
Hapeabata 30 KAYOHO AMLLEH3MPAaHE (HaNP. NPEACTABIHE HA CPAALLMAOULLMPAHM
AOKYMEHTUH, HECMA3BAHE HA KDOI;IHI/I CPOKOBE, CAOHKUMUN CPELLLY OTAEAHUN AMLLA U

ApP.).
YAEH 9 - MPOUEC HA AULLEH3UPAHE
1. AMLLEH3MPALLMET OPraH TPsOBA AQ OMNPEAEAM OCHOBHMS MPOLLEC 30 MPOBEPKA HA
KpUTEPMMUTE M TOBA PENYAMPA U3ACBAHETO HA AMLLEH3U. [POLLECHT HO AULEH3UPAHE
ce CeEPTMAUMLMPA BCAKA TOAMHA CbIAACHO CTAOHAQPTA MO KAYECTBO 30
AMLLEH3MPAHE HAO KAYOOBETE HA FOAMLLIHO OCHOBA OT HE3ABMCHMM
CEePTMAUKALIMOHEH OPIaH.
2. MpoLEeCHT HA AMLIEH3MPAHE 3AMOYBA B CPOK, onpeaeAaeH oT AO U 30BbPLLBA C

MPEACTABAHETO HA CMMCHK OT AULLEH3NMOHHW PELLIEHNS AO AAMUHUCTPALMATA HO
UEFA B pOMKMTE HAO KPAMHUA CPOK, CbOBOLLLEH OT HES.

3. MpoLechT HO AULLEH3MPAHE CE CbCTOM OT CAEAHUTE MUHUMOAHU OCHOBHM €TAnMU:
a) M3npaLLaHE HO AOKYMEHTALMA 30 AULLEH3MPAHE HO KAHAMAQTUTE 30 AULLEHS;

0) MNMoAGBAHE HAO AOKYMEHTALMATA 3A AMLLEH3MPAHE HAO AO;
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ARTICLE 8 — CATALOGUE OF SANCTIONS
To guarantee an appropriate assessment process BFU:

a) has set up a “Catalogue of sanctions” for the club licensing system
for the non-respect of the criteria referred to in Article 16(2). It includes
a caution, a fine, the obligation to submit evidence or fulfil certain
conditions by a certain deadline, etc. It falls to the competent BFU
bodies to fix these sanctions against the license applicants/licensees;

b) refer to the national disciplinary regulations in respect of violations
of the Club licensing regulations (e.g. submission of falsified
documents, non-respect of deadlines, sanctions against individuals,
etc.).

ARTICLE 9 — THE CORE PROCESS
1. The licensor must define the core process for the verification of the
criteria and thus control the issuing of licences. The core process is

certified against the Club Licensing Quality Standard on an annual
basis by an independent certification body.

2. The core process starts at a time defined by the licensor and ends
on submission of the list of licensing decisions to the UEFA administration
by the deadline communicated by the latter.

3. The core process consists of the following minimum key steps:

a) Submission of the licensing documentation to the licence applicants;

b) Return of the licensing documentation to the licensor;
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B) OLEHKA HO AOKYMEHTALIMATA 30 AMLLEH3MPAHE OT AAMMHUCTRALMITA MO
AVLLEH3MPAHETO;

r) MpeaCTaBiHE HO MMCMEHA AEKAAPALMSA OT KOHAMAQTA 3A AMLLEH3 A0 AO;
2) OueHka u peLteHue or AK n AKA;
e) [lpeACTaBIHE HA CMUCHK CbC PELUEHMI HO AAMUMHUCTOALMATA HO UEFA.

4. KpamHUTE CPOKOBE 30 TOPECMNOMEHATUTE €TAMM OT MNPOLLECA CE OMNPEAEAIT OT
AO 1 M3NPALLAT CBOEBPEMEHHO HA 3AMHTEPECOBAHUTE KAYOOBE.

YAEH 10 — NMPOLLEAYPU 3A OLLEHKA

AO onpeAeAd METOAMTE 3A OLLEHKA, C M3KAIOYEHME HA TE3M, M3MOA3BAHM 3Q
MPOBEPKA HO CbOTBETCTBMETO HO OUHAHCOBMTE KPUTEPUM, 30 KOUTO TPaOBA AC Ce
CMA3BAT CNELMPPUYHUTE KOUTEPUM 30 OLLEHKA, MOCOYEHM B AHEKC IX.

YAEH 11 - PABHONOCTABEHOCT U KOHPUAEHLUAAHOCT

1. AO rapaHTMPA PABHOMOCTABEHOCT HA BCHMYKM KOHAMAQTHM 30 AULLEH3 MO BPEME
HA AMLEH3MOHHMS NPOoLLEC.

2. AO rapaHTMPA MbAHA KOHJOUMAEHLIMAAHOCT HO KAHAMAQTUTE 30 AMLLEH3 MO
OTHOLLIEHME HA LSAQTA MHADOPMALLMS, MPEACTABEHA MO BPEME HA NPOoLEeCcd HA
AMLEH3UPAHE. BCeku, BKAIOYEH B MPOLECA HAQ AULIEH3UPAHE MAM HA3HA4YeH oT AO,
TPSOBA AQ MOAMMLLE CMOPA3YMEHNE 30 KOHAPMAEHLIMAAHOCT MPEAM 3AMOYBAHE HA
M3MbAHEHMETO HQ CBOMTE 30AQYM.

c) Assessment of the documentation by the licensing administration;

d) Submission of the written representation letter to the licensor;

e) Assessment and decision by LC and LAB;

f) Submission of the list of licensing decisions to the UEFA administration.
4. The deadlines for the above key process steps are clearly defined by
Licensor and communicated to the clubs concerned in a timely
manner.

ARTICLE 10 — ASSESSMENT PROCEDURES

The licensor defines the assessment methods, except those used to
verify compliance with the financial criteria for which specific
assessment processes must be followed as set out in Annex IX.

ARTICLE 11 - EQUAL TREATMENT AND CONFIDENTIALITY

1. The licensor ensures equal treatment of all licence applicants during
the core process.

2. The licensor guarantees the licence applicants full confidentiality
with regard to all information submitted during the licensing process.
Anyone involved in the licensing process or appointed by the licensor
must sigh a confidentiality agreement before assuming their tasks.
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PA3AEA 2: KAHAUAAT 3A AULLEH3 U AULLEH3

YAEH 12 - AEPUHULLIUA HA KAHAUAATA 3A AULLEH3

1. KOHAMAQT 30 AMLLEH3 MOXE AQ BbAE COMO GOYTOOAEH KAYD, T.€. IOPUAMYECKO
AMLLE, B CbOTBETCTBME C HALMOHAAHOTO 3AKOHOAQTEACTBO M YCTABA HA BPC,

M3LAAO OTFOBOPHO 3a OYTOOAHMS OTOOP, KUTO Y4OCTBA B HOLMOHOAHM U
MEXKAYHAPOAHU TYPHUPU U € YAEH HO BPC 1 BINPA (HOPUHAHO NO-AOAY
PEMMCTPUPAH YAEH).

2. KOHAMAQTBT 30 AMLLEH3 TPAOBA AQ € BUA YAEH HO BPC MUHMMYM 3 TOAMHU AQ
HQOYOAOTO HAO CE30HA, 30 KOMTO MCKA AMLLEH3. BCAKQ NPOMSAHA HO NPABHATA
ADOPMA HA KAYOA (BKAIOYHUTEAHO MPOMAHA HO OAPECHAO PETUCTPALMS, MME,
KAYOHM LIBETOBE, MPOACKOA HAO AKLMM MEXKAY OTAEAHU KAYOOBE) MO BPpEME HA
TO3U MNEPUOA C LLEA MOCTUTAHE HO KAQCUMPAHE MO CROPTHU PEIYATATU U / UAK
MOAYYOBOHE HA AMLLEH3 B HOPYLLEHME HAO ChbCTE3ATEAHOTO HAYOAO CE CMATA 30

MPEKbCBAHE HO YAEHCTBOTO B PAMKMTE HA TO3M NAPArPAd.

YAEH 13 - OBLUN OTTOBOPHOCTU HA KAHAWAATA 3A AULLEH3

1. KOHAMAQTBT 30 AMLLEH3 TPAOBA AQ NPeAOCTaBM HA AO:

a) LIAATA HEOBXOAMMA MHADOPMALMA U/MAM CBOTBETHUTE AOKYMEHTH, KOUTO
M3LIAO AQ AOKO3BAT, Y€ CA U3MbAHEHM 30ABAXKEHMATA OTHOCHO AMLLEH3UPAHETO U

©) BCAKAKBM APYIM AOKYMEHTM, OTHACSLLIM CE AO B3EMAHETO HA peLueHue ot AO.

2. TOBA BKAKOYBA MHAOOPMALMS 30 AOKAQABALLLOTO IOPUMAMHECKO AMLE / AMLO, O

MMEHHO: NPEACTABIHETO HA CMNOPTHA, MHADPACTPYKTYPATA, NEPCOHAA U
AAMMHUCTPALMSA, MPOABHA M PUHAHCOBA MHGOOPMALMS.

3. BCIko CbOMTME, Bb3HUKHAAO CAEA MPEACTABIHETO HO AOKYMEHTUTE 3a

AMLEH3MPAHE HA /\I/ILLeH3l/IpOLI_Ll/lﬂ OPraH M NPEeACTABAABALLLO 3HAYUTEAHA NPOOMAHA
CMPAMO MPEAJAEHATA NPEAM TOBA MHADOPMALME, TPIOBA HE3AOABHO AC Bbae

CbOOBOLLLEHO HO AMLLEH3MPALLLMA OPTQaH.

CHAPTER 2: LICENCE APPLICANT AND LICENSE

ARTICLE 12 — DEFINITION OF LICENCE APPLICANT

1. Alicence applicant may only be a football club, i.e. a legal entity
according to national law and statutes of BFU fully responsible for a
football team participating in national and international competitions
which is member of BFU and BPFL (hereafter called registered
member).

2. The membership of BFU must have lasted - at the start of the season
for which the licence is applied — at least for a period of three years.
Any alteration to the club’s legal form (including changing its
headquarters, name, club colours, transferring stake holdings between
different clubs) during this period in order to facilitate its qualification
on sporting merit and/or its receipt of a licence to the detriment of the
integrity of a competition is deemed as an interruption of membership
within the meaning of this provision.

ARTICLE 13 — GENERAL RESPONSIBILITIES OF THE LICENCE APPLICANT

1. The licence applicant must provide the licensor with:

a) all necessary information and/or relevant documents to fully
demonstrate that the licensing obligations are fulfiled; and

b) any other document relevant for decision-making by the licensor.

2. This includes information on the reporting entity/entities in respect of
which sporting, infrastructure, personnel and administrative, legal and
financial information is required to be provided.

3. Any event occurring after the submission of the licensing
documentation to the licensor and representing a significant change
to the information previously submitted must be promptly notified to the
licensor.

BPC - HAPEABA 3A KAYEHO AMUEH3MPAHE 3A TYPHUPUTE HA UEFA M PMHAHCOB FAIR PLAY - U3AAHME 2012

BFU - CLUB LICENSING AND FAIR PLAY REGULATIONS FOR UEFA COMPETITIONS - EDITION 2012

Crpanuua / Page 27



YAEH 14 — AMLLEH3

1. KAyBoBe, KOUTO CE KAQCUMPAT 30 KAYOHUTE TyPHMPM HA UEFA MO CNOPTHM
PE3YATATU MAM HPE3 KAQCUPAHETO HAO UEFA 30 dhebpnAEr MOTraT AQ MOAYHAT
AMLLEH3, M3AOAEH OT AULLEH3MPALLMA OPFAH CbIAQCHO Ta3n Hapeada 3a KAyOHO
AMUEH3MPAHE HA BPC C U3KAKOHEHME HA CAYHAMTE, KOTATO Ce NMpmAara YaeH 15.

2. AVILLEH3bT U3TKUHA BEe3 NPEAM3BECTUE B KPAS HO CE30HA, 30 KOUTO € BUA M3ACAEH.

3. AMLIEH3 HE MOXE AQ CE MPEXBbPAS.

4. AMUEH3 MOXe Aa ce oTHeme oT AK 1 AKA Ha AO, ako:

a) HAKOE OT YCAOBMATA 3A M3AABAHE HO AMLLEH3 MNOBEYE HE CE M3MbAHSIBA; MAM
0) AMLLEH3MAHTBT HOPYLLABA KOETO U AQ € OT 3AABAXKEHMATA CU CBIAACHO
Hapeabata 3a KAYOHO AMUEeH3npaHe Ha bPC.

5. BeAHOra caea oTHEMAOHE HA AMLLEH3a BPC yBeAOMIBA AAMMHUCTOALMATA HA
UEFA.

6. AMLLEH3bT AGBALLL MPABO HA Y4ACTUE B KAYDHUTE TYPHMPU HO UEFA B CAEABALLLMA
ce30H Ha UEFA e BOAMAEH U 30 YH4OCTME B HOLMOHAAHUTE MbPBEHCTBA M TYPHUPMU.

(3a BbTPELLHUTE MbPBEHCTBA U TYPHUPU MMA OTAEAHA HOPEADQ 30 AULLEH3UPAHE).

7. BCeKM KAHAMAQT 30 AULLEH3 CAEABA AQ AEKAOPUPA MUCMEHO ACQAM
KQHAMAQTCTBA 3Q AMLEH3 3a YEPA AO KPAsS HO GOEBPYAPM BCIKA TOAMHA.

ARTICLE 14 — LICENSE

1. Clubs which qualify for the UEFA club competitions on sporting merit
or through the UEFA fair play rankings must obtain a licence issued by
the licensor according to the Club licensing regulations of BFU, except
where Article 15 applies.

2. The licence expires without prior notice at the end of the season for
which it was issued.

3 Alicence cannot be transferred.
4. Alicence may be withdrawn by LC and LAB of the licensor if:

a) any of the conditions for the issuing of a licence are no longer
satisfied; or

b) the licensee violates any of its obligations under BFU’s club licensing
regulations.

5. As soon as a licence withdrawal is envisaged, the BFU informs the
UEFA administration accordingly.

6. The license granted to participate at the UEFA club competitions in
the following UEFA season is also valid for the participation at the
national competition season.

(For the domestic competitions refer to separate licensing regulations).

7. Each license applicant has to declare in written its application for
“UEFA” - license until the end of February each year.
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YAEH 15 - CNELLMAAHO PA3PELLEHUE

1. AKO AGAEH KAYD ce KAacKpa 30 TYPHMP HA UEFA HO 6A30Ta HO CMIOPTHUTE CU
PE3YATATU, HO HE € MPEMMHAA MPE3 NPOLLEC HA AULLEH3MPAHE, MAM € NMPEMMHAA
npe3 NPoLEeC HA AULLEH3UPAHE, KOMTO € CbC 3AHMXKEHM KPUTERUIM CMPIMO TO3M,
KOMTO C€ MPMAQra 3a KAYDOBETE OT ,,A ,, Ioyna, 3ALLLOTO MPUMHAAAEXM KbM ARYTO
byT160AHO rpyna, BPC MOXE AQ MOMCKA OT MMETO HA TO3M KAYD M3BbHPEAHO

MPUACIAHE HO CUMCTEMATA 30 AMLLEH3MPAHE HO KAYD B CbOTBETCTBME C AHEKC V.

2. Ha 6a3ata HO TOKOBA M3BbHPEAHO MPUMAATraHE, YEPA MOXe AQ AOAE CMELIMAAHO

pa3peELLEHMNE 30 BAM3AHE B CbOTBETHUSA KAYOEH TypHUP HO UEFA. TOBO C€ OTHACH
COMO 30 TO3M KOHKPETEH KAHAMACOT U 30 BbMPOCHMS CE30H.

PA3AEA 3: KPUTEPUU 3A AMLEH3UPAHE

YAEH 16 — OBLUU NOAOXEHUA

1. Kputepumte, onpeAEAEHU B TO3M PA3AEA TPAOBA AQ BbAAT U3MbAHEHM OT
KAYDOBETE, 30 AQ MM BbAE ACAEH AMULLEH3 3A BAU3AHE B KAYOHUTE TYPHUPU HO
YEPA, C U3KAIOYEHUE HA KPUTEPUUTE, ONPEAEAEHM B NAPArPAD 2 NO-AOAY.

2. HEM3MbAHEHMETO HO KPUTEPUMMTE, ONPEAEAEHM B HAeHOBE 22, 23, 26, 35, 39,

41 1 42 He BOASAT AO OTKA3 3A U3AABOHE HA AULLEH3, O AO CAHKLLMM, OMPEAEAEHM OT
AQO CbrAQCHO KATAAOTA HO CAHKLUMMTE (BMXK HAEH 8).

CNOPTHU KPUTEPUU
YAEH 17 — NMPOIPAMA 3A PA3BUTUE HA AIOLL
1. KOHAMAQTBT 3Q AMLLEH3 TPAOBA AQ MPEACTOBU MUCMEHA MPOTPAMA 30 PA3BUTUE

Ha AKOLL, oacBpeHa o1 AO. AO NpoBEPABA U OLLEHSBA M3MbAHEHMETO HA
NPOrpAMaATa 3a passmtie Ha AKOLLL.

ARTICLE 15 - SPECIAL PERMISSION

1. If a club qualifies for a UEFA club competition on sporting merit but
has not undergone any licensing process at all or has undergone a
licensing process which is lesser to the one applicable for “A”- division
clubs, because it belongs to a division other division, BFU may — on
behalf of such a club - request an extraordinary application of the club
licensing system in accordance with Annex IV.

2. Based on such an extraordinary application, UEFA may grant special
permissionto the club to enter the corresponding UEFA club
competition. This applies only to the specific club and for the season in
guestion.

CHAPTER 3: LICENSING CRITERIA

ARTICLE 16 — GENERAL

1. With the exception of those defined in paragraph 2 below, the criteria
defined in this chapter must be fulfiled by clubs in order for them to be
granted a licence toenter the UEFA club competitions.

2. Non-fulfiment of the criteria defined in Articles 22, 23, 26, 35, 39, 41

and 42 does not lead to refusal of a licence but to a sanction defined
by the licensor according to its catalogue of sanctions (see Article 8).

SPORTING CRITERIA
ARTICLE 17 — YOUTH DEVELOPMENT PROGRAM
1. The licence applicant must have a written youth development

program approved by the licensor. The licensor must verify and evaluate
the implementation of the approved youth development program.
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2. Mporpamara TpaBBA MOKPMBA HAM-MAAKO CAEAHUTE CAhepPU:
a) Leam n domaocodms 3a passmtmeto Ha AKOLL,

©) OpraHmsaums Ha AKOLL (OpraHM3ALLMOHHAO CXEMA, BKAIOYEHM OPIraHM, BOb3KA C
KAHAMAQTA 30 AMLLEH3, MACAEXKM OTOOPU U T.H.);

B) [NepCOHAA (TEXHUYECKU, MEANLIMHCKM, AAMUHUCTPOATUBEH U T.H.) U
MUHUMOAHOTA U3UCKYEMA KBOAMAPUKALLAS;

r) HaAm4HO MHdopacTpykTypa 3a AKOLL (CbOpBbXEHMS 3Q TOEHUPOBKM U MAYOBE,
Apyrn);

A) PUHAHCOBM pecypcH (HOAMYEH BIOAXET, YHOCTUE OT KOHAMAQTA 3Q AMLLEHS,
UrP A4 MAM MECTHA OBLLLIHOCT M T.H.);

€) PyTOOoAHO OBPA3OBATEAHA MPOrPAMA 30 PA3AMYHUTE Bb3PACTOBM MY
(YMEHMA 30 Urpa, TEXHUYECKM, TAKTUHECKM U COU3NYECKM);

) OBPA30BATEAHA MPOTPAMA 3A MNPABUAATA HA UIPATA;
3) AHTUAOMUMHIOBA OOPA30BATEAHA MPOTPAMA

Hn) MEAULLMHCKAO TPMXKA 30 MAQAEXMUTE-UTPAYU (BKAKOHYUTEAHO MEAULLIMHCKM
MPOBEPKM);

n) MpoLuec HaO AHOAM3 M OBPATHA BPB3KA 34 OLLEHKA HA PE3YATATUTE U
MNOCTMXXEHMATA HAO NOCTABEHUNTE LEAU,

K) BOAMAHOCT Ha Nporpamata (HOM-MOAAKO TPU TOAMHM U MAKCUMYM CEAEM).

3. OcBeH 10BA KOHAMAQTBLT 3a AMLEH3 TPIOBA AC FAPAHTMPA, YE:

a) BCEKM MAOAEX-UTPAY, BKAIOYEH B MPOrPAMATA 30 passutie Ha AKOLL nama
Bb3MOXXHOCTTA AQ CAEABQA 3AABAXKUTEAHO CU YHUMAMLLLHO OBPA30BAHME CHIAACHO
HOLMOHAAHOTO 30KOHOAQTEACTBO M

2. The programme must cover at least the following areas:
a) Objectives and youth development philosophy;

b) Organisation of youth sector (organisational chart, bodies involved,
relation to licence applicant, youth teams etc.);

c) Personnel (technical, medical, administrative etc.) and minimum
gualifications required;

d) Infrastructure available for youth sector (training and match facilities,
other);

e) Financial resources (available budget, contribution by licence
applicant, players or local community etc.);

f) Football education programme for the different age groups (playing
skills, technical, tactical and physical);

g) Education programme on the Laws of the Game;
h) Education programme on anti-doping;

i) Medical support for youth players (including medical checks);

j) Review and feedback process to evaluate the results and the

achievements of the set objectives;
k) Validity of the programme (at least three years but maximum seven).

3. The licence applicant must further ensure that:

a) every youth player involved in its youth development programme has
the possibility to follow mandatory school education in accordance with
nationallaw; and
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©) 30 HUTO EAMH MAQAEX-UTPAY, BKAIOYEH B KAYOHATA NPOrpama 3a pasButMe Ha
AKOL HAMAO AQ UMA MPEYKM AQ MPOABAXM HEYTOOAHOTO CH OOPA30BAHME.

YAEH 18 — MAAAEXKH OTBOPU

1. KOHAMAQTBT 30 AULLEH3 TPSOBA AQ MMA HOM-MOAKO CAEAHUTE MACAEXKM
OTOOPU B IOPUAMHECKOTO CU AULLE UAM MOUCBEAMHEHO IOPUAMHECKO AMLLE:

a) HOM-MAAKO ABO MAGAEXKM OTOOPA BbB Bb3PACTOBATA MOAHMLA OT 15 A0 21
TOAVHMN,

0) HOM-MOAKO €AMH MAQAEXKM OTOOP BbB Bb3PACTOBATA MNPAHMLA OT 10 A0 14
FTOAVHMN,

B) HaM-MOAKO €AMH MAQAEXKM OTOOP NOA 10 rOAMLLIHA Bb3PACT.

2. BCEKM MAOAEXKM OTOOP, OCBEH TE3M MOA 10 rOAMLLIHA Bb3PACT, TPIOBA AC
B3E€MAT YH4ACTME B OCPULIMAAHM MbPBEHCTBA MAM MPOTPAMM, ORTAHMIUPAHM HO
HALMOHAAHO, PEMMOHAAHO MAM MECTHO HMBO UM NPM3HATM OT bPC.

YAEH 19 - MEAULLUHCKA TPNXA 3A PYTBOAUCTUTE

KAQHAMAQTBT 30 AMLLEH3 TPAOBA AQ BbBEAE M MPUMAATA NOAUTUKA, KOSTO AQ
rapaHT1paA, 4 BCHN4KM1 Urpavn, KOMTo MMAT MPABO AQ UMPAAT 34 NPEACTABUTEAHUNA
OT6OD nPeMMHABAT roAMLLIEH MEANULMHCKHM MPETAEA CbIAQCHO CbOTBETHUTE
pa3nopeAdbu Ha HapeAbATa 3a KAYOHUTE TypHUPKM Ha UEFA.

YAEH 20 - PETMCTPALUA HA PYTBOAUCTUTE

Bcrykum dpyTOOAMCTU HO KAHAMAQTUTE 3A AULLEH3, BKAIOYMTEAHO MACAEXMTE HAA
10 roAMLLHAO Bb3PACT, TRAOBA AQ ©bAAT pErMCTPUPAHM NMPU BPC n/mam BITPA,
CBIAOCHO CbOTBETHUTE pa3nopeadbu HA MPABUAHKMKA HA FIFA 30 CTOTYTA U
TPOHCOEP A HA UMPAYM.

b) no youth player involved in its youth development programme is
prevented from continuing their non-football education.

ARTICLE 18 — YOUTH TEAMS
1. The licence applicant must at least have the following youth teams
within its legal entity or legal entity affiliated to its legal entity:

a) At least two youth teams within the age range of 15 to 21;

b) At least one youth team within the age range of 10 to 14;

c) At least one under-10 team.

2. Each youth team, except of the under-10s, must take part in official
competitions or programmes played at national, regional or local level
and recognised by BFU.

ARTICLE 19 — MEDICAL CARE OF PLAYERS

The licence applicant must establish and apply a policy to ensure that
all players eligible to play for its first squad undergo a yearly medical
examination in accordance with the relevant provisions of the UEFA club
competition regulations.

ARTICLE 20 — REGISTRATION OF PLAYERS

All the licence applicant’s players, including youth players above the
age of 10, mustbe registered with BFU and/BPFL in accordance with the
relevant provisions of the FIFA Regulations on the Status andTransfer of
Players.
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YAEH 21 - MUCMEH AOTOBOP C MNPOPECUOHAAHUTE PYTEOAUCTU

Bcumukm npodoeCUoOHAAHM OYTOOAMCTU HO KOHAMAQTA 30 AMLLEH3 TPIOBA AQ MMAT
MUCMEH AOTOBOP C KAHAMAQTA 3A AMLLEH3 CBIAQCHO pPa3nMpeAbuTe Ha
MpaBMAHMKA HA FIFA 30 CTATYCA M TRAHCAOEPA HO PYTOOAUCTUTE.

YAEH 22 - BbMPOCU HA CbAUUCTBOTO U MPABUAATA HA UTPATA

1. KOHAMAQTBT 30 AMLEH3 TPIOBA AQ NPUCHCTBA HA CECHUS MAM HO MePOoNnpUITMeE
MO BbMNPOCUTE HA CbAMMCTBOTO, OPTAHM3IMPAHK OT BPC 1AM C HETOBO CbAENCTBME
MPE3 rOAMHATA MPEAM CE3OHA, 30 KOMUTO CE€ AOBA AMLLEH3A.

2. KaTO MUHUMYM, KAMMUTAHBT HA MbPBUS OTOOP MAM 3AMECTHUKA MY U FTACBHMAT
TPEHLOP HA MbPBUS OTOOP MAM HEFOBMS MOMOLLIHMK TRSOBA AC MPUCHCTBAT HA TA3M
Cecus UAM MeponpUaTHeE.

YAEH 23 - MPAKTUKA HA PACOBA PABHOMNOCTABEHOCT

KQHAMAQTBT 30 AULLEH3 TPSIOBA AQ BbBEAE M MPUAATA MOAUTUKA CBOBOAHA OT
PACU3IBM U AMCKOUMMUMHALMA BbB OYTOOAC B CbOTBETCTBME C MAAHO HA UEFA ot 10
TOYKM 30 PACU3IMA, KAKTO € GOPMYAMPAH B HapeadaTta Ha UEFA 30 6e3o0nacHoCT
M CUIYPHOCT.

KPUTEPUU 3A UHPPACTPYKTYPATA
YAEH 24 - CTAAUOH 3A KAYBHUTE TYPHUPU HA UEFA

1. KOHAMAQTBT 30 AMLLEH3 TPABBA AQ OCUTYPU CTAAMOH, MOAXOAALLL 30 KAYOHUTE
TYPHMPKM Ha UEFA, KOMTO TP1OBO AQ CE HOMMPA HA TEPUTOPUITA HA BbArapma 1 AQ
e 0A06peH oT BPC.

2. AKO KOHAMAQTBT 30 AMLLEH3 HE € CODCTBEHMK HO CTOAMOHQA, TOM TPIOBA AC
MNPEACTABM MMCMEH AOTOBOP CbC CODBCTBEHMKA (COBCTBEHULMTE) HO CTOAMOHA
(CTAAMOHUTE), KOMTO/KOUTO LLLE U3MOA3BOA.

ARTICLE 21 — WRITTEN CONTRACT WITH PROFESSIONAL PLAYERS

All licence applicants’ professional players must have a written contract
with the licence applicant in accordance with the relevant provisions of
the FIFA Regulations on the Status and Transfer of Players.

ARTICLE 22 — REFEREEING MATTERS AND LAWS OF THE GAME

1. The licence applicant must attend a session or an event on refereeing
matters provided by BFU or with its collaboration during the year prior to
the license season.

2. As a minimum, the first squad captain or his replacement and the first
squad head coach or the assistant head coach must attend this session
or event.

ARTICLE 23 - RACIAL EQUALITY PRACTICE

The licence applicant must establish and apply a policy to tackle racism
and discrimination in football in line with UEFA’s 10-point plan on racism
as defined in the UEFA Safety and Security Regulations.

INFRASTRUCTURE CRITERIA
ARTICLE 24 — STADIUM FOR UEFA CLUB COMPETITIONS

1. The licence applicant must have a stadium available for UEFA club
competitions which must be within the territory Bulgaria and approved
by BFU.

2. If the licence applicant is not the owner of a stadium, it must provide
a written contract with the owner(s) of the stadium(s) it will use.
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3. ToM TpBBA AQ TAPAHTUPA, Y€ CTAAMOHBT (CTAAMOHUTE) MOXE/MOTAT AQ CE
M3MOA3BA(T) 30 madvoseTe Ha UEFA B CTPOHATA MO BDEME HO CE30HA, 3A KOMTO Ce
MCKA AULLEHS.

4. CTAAMOHUTE TPFOBA AQ OTTOBAPAT HO MMHUMYMA OT U3MCKBAHMS, ONPEAEAEHMN B
Hapeabata Ha YEPA 30 MHAOPACTPYKTYPATA HO CTAAMOHUTE M AQ CO
KAQCUDULMPAHM HOM-MAAKO CbIAQCHO KATEFOPUS 2 3 CTAAMOHM Ha UEFA.

YAEH 25 - CbOPBXXEHUA 3A TPEHUPOBKU — PA3NOAATAEMOCT

1. KOHAMAQTBT 30 AMLLEH3 TPSIOBA AQ MM HOAMYHM TDEHMPOBBLYHM BA3M Npe3
LAAQTA TOAMHA.

2. AKO KOHAMAQTBT 30 AMLLEH3 HE € CODCTBEHMK HA TREHMPOBBbYHMUTE BA3M, TOM
TP1OBA AQ OCUTYPU MUCMEH AOTOBOP CbC COBCTBEHMKA (COBCTBEHMULMTE) HA
TPEHMPOBBYHUTE BA3M.

3. TpabBa AQ CE TAPAHTMPA, Y€ TPEHMPOBBYHMTE BA3M MOTAT AQ CE M3MOA3BAT OT
BCUYKM OTOOPU HO KOHAMAQTA 30 AULLEH3 MO BPEME HA CE3OHA, 30 KOMTO CE MCKA
AMLIEH3Q, KATO CE MMA MNPEABMA MPOTrPAMATA MY 3a pa3sutie Ha AKOLLL

YAEH 26 — CbOPBXEHUA 3A TPEHUPOBKU - MUHUMAAHU USUCKBAHUA 3A
UHPPACTPYKTYPA

KATto MUHUMYM MHODPACTPRYKTYPATA HA TOEHUPOBBYHMTE BA3M TPIOBA AC BKAIOYBA
OTKPUTH M 3AKPUTH CbOPBXKEHMS, ChOAEKAAHU U AEKAPCKM KABUHET.

3. It must be guaranteed that the stadium(s) can be used for the licence
applicant’s UEFA home matches during the licence season.

4. The stadium(s) must fulfil the minimum requirements defined in the
UEFA Stadium Infrastructure Regulations and be classified at least as a
UEFA category 2 stadium.

ARTICLE 25 — TRAINING FACILITIES — AVAILABILITY

1. The licence applicant must have training facilities available
throughout the year.

2. If the licence applicant is not the owner of the training facilities, it must
provide awritten contract with the owner(s) of the training facilities.

3. It must be guaranteed that the training facilities can be used by all
teams of the licence applicant during the licence season, taking into
account its youth development programme.

ARTICLE 26 — TRAINING FACILITIES — MINIMUM INFRASTRUCTURE

As a minimum, the infrastructure of the training facilities must include
outdoor and indoor facilities, dressing rooms and a medical room.
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KPUTEPUU 3A NEPCOHAAA U AAMUHUCTPALLUATA

YAEH 27 — KAYBEH CEKPETAPUAT

KaHAMAQTBT 30 AMLLEH3 TPAOBA AQ MMA HO3HAYEH HEODXOAMMMKA BPOM
KBAAMAOUUMPAH NEPCOHAA B CEKPETAPUATA B CbOTBETCTBME C HY>XXAMUTE CU A
PbKOBOAM EXXEAHEBHATA AEMHOCT. TOM TPABBA AQ MMA MACTO 30 OCPUC, B KOMTO
AQ HOCTOHM OAMMHUCTPAUMATA CH. TOM TPABBA AQ FTAPAHTMPA, Ye OCOUCT MY €
OTBOPEH 30 KOMYHUKALMA C AULEH3IUPALLLME OPTaH M OBLLLECTBEHOCTTA M Ye €
OBOPYABAH KATO MUHUMYM C TEAEGOOH, DAKC M EAEKTPOHHA NOLLLA.

YAEH 28 — TEHEPAAEH AWPEKTOP (YMPABUTEA)

KAQHAMAQTBT 30 AMLLEH3 TPSIOBA AQ MMA HA3HAYEH FEHEPAAEH AMPEKTOR, KOMTO €
OTFOBOPEH 3a YNPABAEHUETO HO ONEPATUBHATA AEMHOCT.

YAEH 29 - HAYHAAHUK PUHAHCOBA CAYXBA

1. KOHAMAQTBT 30 AUMLLEH3 TPAOBA AQ MAMA HO3HAYEH KBAAMAOULLMPOH HAYAAHMK
HQO COUMHAHCOBA CAYXOA (MAM TAOBEH CHETOBOAMTEA), KOMTO € OTTOBOPEH 34
OUHAHCOBUTE BLMPOCMK.

2. 30 AQ OTTOBAPS HA KBOAMAOUKALLMATA 30 TA3M AABXKHOCT CbIAQCHO 3AKOHA 3a
CYETOBOACTBOTO TOM/TA TPIOBA AQ MPUTEXABA €AHO OT CAEAHUTE
KBAAMOMKALLMM:

a) ceptmdmKaT 30 OAUTOP;

0) AMIAOMA 30 BUCLLIE OBPA3OBAHME MO MKOHOMMKA M TP TOAULLIEH CTAX;
B) ,,[ IOM3HABAHE HA KOMMETEHTHOCT” M3AAAEHA OT BPC Ha 6a3a HO CpeAHO
MKOHOMMYECKO OBPA3YBAHME M OCEMIOAMLLIEH CTAX.

3. OBCAYXKBAHETO HO GOUHAHCOBUTE BbIMPOCK MOXE AQ BbAE AEAETMPOAHO HA
BbHLLEH COMHAHCOB eKCNeEPT (HAMPUMEP CYETOBOAHA doUPMA). B TO3M CAyHaM
KQHAMAQTBT 3a AMLLEH3 TPIOBA AQ NPEAOCTABM OCBEH AOTOBOPA U
AOKQO3ATEACTBA 30 KBAAMAOMKALLMS CBIAQCHO T. 2.

PERSONNEL AND ADMINISTRATIVE CRITERIA

ARTICLE 27 — CLUB SECRETARIAT

The licence applicant must have appointed an adequate number of
skilled secretarial staff according to its needs to run its daily business. It
must have an office space in which to run its administration. It must
ensure that its office is open to communicate with the licensor and the

public and that it is equipped, as a minimum,with phone, fax and email
facilities.

ARTICLE 28 — GENERAL MANAGER

The licence applicant must have appointed a general manager who is
responsible for running its operative matters.

ARTICLE 29 - FINANCE OFFICER

1. The licence applicant must have appointed a qualified chief finance
officer (or chief accountant) who is responsible for its financial matters.

2. To cover the qualification level for this position as per the
Accountancy Law he/she must hold one of the following qualifications:

a) Diploma of certified auditor;
b) University diploma in economics and 3 years of practical experience;

c) “Recognition of competence” issued BFU based on economics
school education and eight years on practical experience.

3. The financial activities could be delegated (outsourced) to external
financial expert (for example accountancy company). In this case the
license applicant must provide a written contract and evidences for
gualification in accordance with Para 2.
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YAEH 30 - NMPEC ATALLUE

1. KOHAMAQTBT 30 AMLLEH3 TPSOBA AQ HO3HAYM KBAAMAOULLMPOH CAYXKMUTEA,
OTrOBAPSLLL 3Q BPB3KMTE C MEAMMTE.

2. MNpec-aTtaleTo, TpIdBA AQ MPUTEXABA KOTO MUHUMYM EAHO OT CAEAHUTE
KBAAMJOMKALLMM:

a) AMNAOMQ MO XYPHAAMCTUKA MAM COMAOAOTUS;
0) “TPU3HOBAHE HO KOMMNETEHTHOCT”, M3AQAEHO OT BPC Ha BasaTta Ha 3-

roAMLLIEH CTAX B MEAMUTE.

3. OBCAYXXBAHETO HA BPBL3KUTE C MEAMMTE MOXKE AQ ObAE AEAETUPAHO HA
BbHLLUHAO MEAMMHA AreHuMs. B TO3M CAYHaM KOHAMAQTBT 3A AULLEH3 CACABA A
MNPEAOCTOBM OCBEH AOTOBOPA C ArEHLMATA M AOKA3ATEACTBA 30 KBAAMAOMKALLMA
CbIAQCHO T. 2.

YAEH 31 - AEKAP
1. KOHAMAQTBT 30 AMLLEH3 TPAOBA AQ € HO3HAYMA HOM-MAAKO EAMH AEKAP, KOMTO
€ OTTOBOPEH 3A MEANLMHCKUTE TOMXKM MO BPEME HO MAYOBE U TPEHMPOBKM,

KAKTO U 3a MOAMTUKATA HA AOMUMHI NPEeBEHLUMATA.

2. KBOAMAOUKALMATA HO AEKAPSA TPIOBA AQ BbAE MPU3HATA OT CbOTBETHUTE
HOLWMOHOAHM 3APOBHM OPTAHM.

3. Tou TpBBA AQ ObAE HAAAEXHO PEMMCTPUPAH B BPC nAM BINPA.

YAEH 32 - PU3UOTEPANEBT

1. KOHAMAQTBT 30 AMLLEH3 TPSOBA AQ € HO3HAYMA HOM-MOAKO EAMH
doM3MOTEPAMNEBT, KOUTO € OTTOBOPEH 30 MEAMLIMHCKMTE TPMXKU M MACOXKM HO
NPEACTABUTEAHMS OTOOP MO BPEME HA TPEHUPOBKM M MAYOBE.

ARTICLE 30 — MEDIA OFFICER

1. The licence applicant must have appointed a qualified media officer
who is responsible for media matters.

2. The media officer must hold as a minimum one of the following
gqualifications:

a) Diploma in journalism or philology;
b) “Recognition of competence” issued by BFU, based on practical

experience of at least 3 years in media matters.

3. The services in regard to media could be delegated (outsourced) to
external media agency. In this case the license applicant must provide
a written contract and evidences for qualification in accordance with

Para 2.

ARTICLE 31 — MEDICAL DOCTOR
1. The licence applicant must have appointed at least one doctor who
is responsible for medical support during matches and training as well as

for doping prevention.

2. The quallification of the medical doctor must be recognised by the
appropriate national health authorities.

3. He must be duly registered with BFU or BPFL.

ARTICLE 32 — PHYSIOTHERAPIST

1. The licence applicant must have appointed at least one
physiotherapist who is responsible for medical treatment and massages
for the first squad during training and matches.

BPC - HAPEABA 3A KAYEHO AMUEH3MPAHE 3A TYPHUPUTE HA UEFA M PMHAHCOB FAIR PLAY - U3AAHME 2012

BFU - CLUB LICENSING AND FAIR PLAY REGULATIONS FOR UEFA COMPETITIONS - EDITION 2012

CrpaHuua / Page 35



2. KBOAMDUKALMATAO HA dumsmoTepanesta TpabBa AQ Obae MNPM3HATA OT
CbOTBETHMUTE HALMOHOAHU 3APOBHU OPIAHM.

2. Ton 1pg6Ba AQ BbAE HOAAEXHO PEMMCTPUPAH B BPC mam BIPA.

YAEH 33 — CAYXUTEA NO CUTYPHOCTTA

1. KOHAMAQTBT 30 AUMLLEH3 TRAGBA AQ MAMA HO3HAYEH KBAAMAOULIMPOH CAYXMTEA
MO CUIYPHOCTTA, KOMTO AQ OTFOBAPA 3a 6€30MACHOCTTA U CUIYPHOCTTA.

2. CAYXKUTEAST MO CUNYPHOCTTA TPAOBA A MPUTEXABA KATO MUHUMYM EAHA OT
CAEAHUTE KBAAMCOUKALIMN:

a) BaAMaeH cepTMdomKAT 30 M3BbPLLBAHE HO OXPOHUTEAHO AEMHOCT ChIAQCHO
HALMOHOAHOTO 30KOHOAQTEACTBO;

b) ,,MPU3HOBAHE HA KOMMNETEHTHOCT” wm3p0AeH OT BPC Ha 6Oasata Ha
METTOAMLLIEH CTAX B AbPXXABHUTE OPIAHUTE MO CUTYPHOCTTA
(Hanpumep MBP, MUHUCTEPCTBO HO OTOPAHATA U AP.).

3. OBCAY>XBAHETO HO CUIYPHOCTTA M B6E30MNACHOCTTA MOXE AQ ObAE
MPEAOCTABEHO U HA OXPAHUTEAHO CPMPMA. B TO3M CAYHAM KOHAMAQTBT 30
AMLLEH3 CAEABCO AQ MPEACTABM CbOTBETHUSA AOTOBOR M AMLLEH3 30 OXPAHUTEAHA
AEMHOCT M3ACAEH OT CbOTBETHUTE HAOLMOHOAHM OPIaHM.

YAEH 34 - PA3NOPEAUTEAU

KAHAMAQTBT 30 AULLEH3 TPAOBA AQ € AHIAXKMPAA PA3NOPEAMTEAU, MAM AQ MMO
AOTOBOP 30 OBCAYXBAHE C COMPMA, KOSITO AQ OCUIYPSBA PA3NOPEAMTEAM, KOUTO
AQ FAPAHTMPAT BE30MNACHOCTTA M CUTYPHOCTTA MPM MAYOBETE B CTPAHATA.

2. The quallification of the physiotherapist must be recognised by the
appropriate national health authorities.

3. He must be duly registered with BFU or BPFL.

ARTICLE 33 — SECURITY OFFICER

1. The licence applicant must have appointed a qualified security
officer who is responsible for safety and security matters.

2. The security officer must hold as a minimum one of the following
gqualifications:

a) Valid certificate for security activities in accordance with national
law;

c) “Recoghnition of competence” issued by BFU based on 5 years
practical experience in the state authorities in charge for security
matters (for example Ministry of Interior, Ministry of Defense etc.).

3. The services in regard to security matters could be delegated
(outsourced) to external security company. In this case the license

applicant must provide a written contract and license for performing of

security activities issued by the respective state authorities.

ARTICLE 34 — STEWARDS

The licence applicant must have engaged qualified stewards or to have

contract with external company providing stewards to ensure safety
and security at home matches.
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YAEH 35 — CAYXHUTEA 3A BPBb3KA C PEHOBETE

1. KOHAMAQTBT 30 AUMLLEH3 TPAOBA AQ MAMA HO3HAYEH CAYXXUTEA 30 BPBL3KA C
dbeHoBETE, KOMTO AQ OCHLLLECTBABA KOHTAKTUTE C TaX.

2. CAYXKUTEAST 30 BPb3KA C PEHOBETE TPAOBA PEAOBHO AQ CE CPRELLA C
KAYOHOTO PbKOBOACTBO M AQ CbTPYAHMYM CbC CAYXKMUTEASR MO CUTYPHOCTTA.
YAEH 36 — CTAPLUU TPEHbOP HA NMPEACTABUTEAHUS OTBOP

1. KOHAMAQTBT 30 AMLLEH3 TPIOBA AQ € HA3ZHAYUA KBAAMAOULIMPOH TREHBOP, KOUTO
€ OTroBOPEH 30 PYTOOAHATA AEMHOCT HO MPEACTABUTEAHMS OTOOP.

2. CTapLUM TREHLOPBT TPIOBA AQ MPUTEXABA EAHA OT CAEAHUTE KBAAMAOUKALLMM:
a) Amnaoma ,, UEFA PRO Diploma*;

©) BOAMAHA Yy>KAECTPOHHA AMNAOMA 3A TPEHLOP, PABHOCTOMHA HA
roOpHATA M Npm3HATA OT YEPA KATO TOKABA;

B) ,,[IOM3HOBAHE HA KOMMNETEHTHOCT", M3AAQAEH OT BPC, npean ceszoH 2009/2010
HQ 6430 HO MUHUMYM 5 TOAMLLIEH CTAXK, KOTO CTAPLLM TPEHBOP NO PYTOOA.

3. CTtapLum TREHLbOPBLT TPIOBA AQ BbAE HAAAEXKHO PEMMCTPUPAH B BPC mAM BIPA.

YAEH 37 — NOMOLLUHUK TPEHbOP HA NMPEACTABUTEAHUA OTBOP

1. KOHAMAQTBT 30 AMLLEH3 TPABBA AQ € HO3HAYMA KBAAMAOULMPAH TPEHBOR, KOMUTO
MOMAra HA CTAPLLM TPEHBOPA MO PYTOOAHATA AEMHOCT HAO MPEACTABUTEAHMS
oT1bop.

2. TOMOLLHUK TPEHBOPBT TPABBA AQ MPUTEXKABA EAHA OT CAEAHUTE
KBAAMTOMKALLMM:

ARTICLE 35 — SUPPORTER LIAISON OFFICER

1. The licence applicant must have appointed a liaison officer to act as
the key contact point for supporters.

2. The supporter liaison officer must regularly attend meetings with the
club’s management and must collaborate with the security officer.
ARTICLE 36 — HEAD COACH OF FIRST SQUAD

1. The licence applicant must have appointed a qualified head coach
who is responsible for football matters of the first squad.

2. The head coach must hold one of the following coaching qualifications:
a) ,, UEFA PRO Diploma*;

b) Valid non-UEFA coaching diploma which is equivalent to the one
required under a) above and recognised by UEFA as such;

c) “Recognition of competence” issued before the 2009/10 season by BFU
based on experience of at least five years as head coach.

3. The head coach must be duly registered with BFU or BPFL.

ARTICLE 37 — ASSISTANT COACH OF FIRST SQUAD

1. The licence applicant must have appointed a qualified coach who
assists the head coach in all football matters of the first squad.

2. The assistant coach of the first squad must hold of one of the following
coaching qualifications:
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a) Amnaoma ,,UEFA A Diploma*;

©) BOAMAHAO Yy>KAECTPOHHA AMNAOMA 3A TPEHLBOP, PABHOCTOMHA HA
roOpHATA M Npm3HATA OT YEPA KATO TOKABAQ;

B) ,,[IPM3HABAHE HA KOMMNETEHTHOCT", M3A0AEH OT bPC, npean cesoH 2009/2010
HQ 6430 HO MMHUMYM 5 TOAMLLIEH CTAK, KOTO MOMOLLIHUK TPEHBOP NO GOYTOOA.

3. NTOMOLLHMK TPEHBOPBT TPAOBA AQ BbAE HAAAEXKHO PEMMCTPUPAH B BPC MAM
BrPA.

YAEH 38 — PbKOBOAMUTEA HA AlOLL

1. KOHAMAQTBT 30 AMLLEH3 TPAOBA AQ € HA3HAYMA KBAAMCOUULMPAH PbKOBOAMTEA HA
AKOLL, KOMTO AQ OTTOBAPS 30 YIPABAEHUETO HA EXXEAHEBHATA AEMHOCT U

TEXHNHECKUNTE ACNEKTN HO MACAEXKNA CEKTOP.

2. PbkoBoAMTEAIT HO AIOLL TPa6BA AQ MPUTEXOBA EAHA OT CACAHUTE TPEHBORCKM
KBAAMOMKALLMM:

a) Amnaoma “ UEFA A Diploma®;

©) BOAMAHA Hy>KAECTPAHHA AMMAOMA 3A TPEHBLOP, PABHOCTOMHA HA TOPHATA U
MNPU3HATA OT YEPA KATO TOKABA;

B) AMnAoOMAa ,, UEFA A ELIT Diploma” 30 MAQAEXM U
r ,.[IPU3HOBAHE HO KOMMETEHTHOCT M3AaAeHO OT bPC npean cesoH 2009/2010

HO 6a30 MUHUMYM 2 TOAMLLIEH CTOXK, KOTO PbKOBOAMTEA HO AKOLLL

3. PbkoBoAMTEAINT AOLL T96BO AQ BbAE HOAAEXKHO PEMMCTPUPAH B BPC 1AM
BrPA.

a) ,,UEFA A Diploma*;

b) Valid non-UEFA coaching diploma which is equivalent to the one
requiredunder a) above and recognised by UEFA as such;

c) “Recoghnition of competence” issued by BFU before the 2009/10 season
based on practical experience of at least five years as assistant coach.

3. The assistant coach must be duly registered with BFU or BPFL.

ARTICLE 38 — HEAD OF YOUTH DEVELOPMENT PROGRAMME

1. The licence applicant must have appointed a qualified head of the
youthdevelopment programme who is responsible for running the daily
business andthe technical aspects of the youth sector.

2. The head of the youth development programme must hold one of the
following coaching quallifications:

a) ,,UEFA A Diploma*;

b) Valid non-UEFA coaching diploma which is equivalent to the one
required under a) above and recognised by UEFA as such;

c) UEFA Elite Youth A-Diploma; and

d) “Recognition of competence” issued by BFU before the 2009/10 season
based on practical experience of at least two years as head of a youth
development programme.

3. The Head of Youth Development Program must be duly registered with
BFU or BPFL.
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YAEH 39 — TPEHbOPU HA MAAAEXUTE

1. 30 BCEKM 3AABAXKUTEAEH MACAEXKM OTOOP KOHAMAOTBT 3a AMLEH3 TPAOBA AQ €
HQA3HAYMA HAM-MAAKO MO €AMH KBAAMAOUUMPOH TPEHBOR, KOMTO OTTOBAPS 34
DYTOOAHATA AEMHOCT HO TO3M OTOOP.

2. TDEHbOPUTE HA 3OABAXKUTEAHUTE MACAEXMKM OTOOPM TPIOBA AQ MMAT KATO
MUHUMYM EAHO OT CAEAHUTE KBAAMCOUKALLMM:
a) Amnaoma “UEFA A Diploma*;

b) BOAMAHQO Hy>KAECTPOHHA AMNAOMQ 3A TPEHBOP, PABHOCTOMHA HA FOPHATA U
MNPU3HATA OT YEPA KATO TOKABA;

C) AMnAoma ,, UEFA A ELIT Diploma” 30 MAQAEXM

C) ,,[TPU3HABAHE HO KOMMNETEHTHOCT M3AAAEHO OT BPC npean ce3oH 2009/2010 Ha
0430 MMHUMYM 5 FTOAMLLIEH CTAXK, KOTO TPEHBOP MO PYTOOA HO MACAEXKM OTOOPMU.

3. Apyrure TpeHbOPUTE TPAOBA AC UMAT MUHUMYMA KBOAMCOUKALIMM, MPU3HATHU OT
bPC.

YAEH 40 - OBLUN YCAOBUA, MPUAATAHU OT UEFA 3A KBAAUPKALLUATA HA
TPEHbOPUTE CBIAACHO TPEHbOPCKATA KOHBEHLIUA HA UEFA

1. MpUrexxareAatr Ha U3MckBaHATA Ot UEFA TPEHBOPCKA AMMAOMA CbIAQCHO
YaeHoBe 36 AO 39 CE CYMTA 3A TPEHBOP, KOMTO OTFOBAPSA HA YCAOBMATA HO UEFA 30
BHEAPABAHETO HA TpeHbopckata KoHBeHLMa Ha UEFA, ako:

a) nputexxasa UEFA AMNAOMA 3A TPEHBOP M3AAAEHA OT bPC;

b) e 3ano4HaA NpU3HAT 0T BPC HeEOBXOAMM OBpa3oBATEAEH KypPC 30 UEFA
ANMAOMATA. A,OKYN\eHT 34 3dNMMCBAHE HA TAKBB KYPC HE € AOCTATbYEH, O CAEABA
KbM AQTATA HA MOAQBOHE HO AOKYMEHTUTE MO AMLEH3MPAHETO OBYYEHMETO AC €
3AMOYHAAO.

ARTICLE 39 - YOUTH COACHES

1. For each mandatory youth team, the licence applicant must have
appointed at least one qualified coach who is responsible for all football
matters related to thisteam.

2. At least one youth team coach must hold one of the following minimum
coaching qualifications:

a) “UEFA A Diploma*;

b) Valid non-UEFA coaching diploma which is equivalent to the one
required under a) above and recognised by UEFA as such;

c) UEFA Elite Youth A-Diploma; and

d) “Recognition of competence” issued before the 2009/10 season by BFU
based on a minimum of five years’ as football youth teams coach.

3. The other youth coaches must hold the minimum quallifications as
defined by BFU.

ARTICLE 40 - COMMON PROVISIONS APPLICABLE TO UEFA COACHING
QUALIFICATIONS UNDER THE UEFA COACHING CONVENTION

1. The holder of the required UEFA coaching diploma within the meaning
of Articles 36 to 39 is considered as coach in accordance with the UEFA
implementation provisions of the UEFA Coaching Convention, if:

a) posses UEFA coaching diploma issued by BFU;

b) has started the required UEFA coaching diploma course recognized
by BFU. Simple registration for the required course is not sufficient, i.e. the
training should have been started as per the date of documentation
submission.
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3. B CAYHQM HO NAPTHLORCKO CROPA3YMEHME CbIAQCHO TpeHbOPCKATA KOHBEHLMS
Ha UEFA, LLLEe Cce NPUAQTAT TPEHBOPCKM KBAAMOUKALLMM, MOEAAQTOHU OT
acouMaumMm-4yaeHkm Ha UEFA € orpaHmyeH Ctatyc Ha YAEHCTBO Mo TpeHbopCcKaATa
KoHBeHumsa Ha UEFA.

4. UEFA cu1 30na3Bsa NpABOTO AQ PA3rAEAQ NMOCAEACTBUATA OT BCEKM MO-HUCHK
CTATYT HO YAEHCTBO MO TpeHbopckata KoHBeHLuMd Ha UEFA (Hamp. OT HMBO Pro-Ha
HMBO A-) KOKTO U TE€3M OT NAPTHLOPCKO CMNOPA3YMEHME C PATAEXAQHUTE
acouMaumm-4yaeHkM Ha UEFA 1 AQ B3MMA peLLEeHMs B TOBA OTHOLLIEHME HA
OCHOBQATA HA BCEKM OTAEAEH CAYHAM.

5. BCUYKM KBOAMAOULMPAHU TREHBOPU TPAOBA AQ BbAAT HAOAAEXHO PEMMCTPUPAHM
B BPC mam BITPA.

YAEH 41 - NMPABA U 3AABAXEHUA

MpaBATA M 3AABAXKEHMUATA HA NEPCOHAAQ, OMNMPEAEAEH B HAeHOBe 28 A0 39 Mno-
rope, 1p968a AQ 6bAAT OPMYAMPAHM B MMCMEH BUA (TPYAOBU AOTOBOPM,
AABXHOCTHU XAPAKTEPUCTUKM, BBTPELLIHM MPABUAA U AD.).

YAEH 42 - 3AABAXEHUE 3A 3AMECTBAHE NO BPEME HA CE3OHA

1. AKO AABXHOCT, AECPUHMPAHA B YAEHOBE 28 A0 39 CTAHE BAKAHTHA MO BPEME HA
CE30HA NOPAAM PELLEHUE HA AUMLLEH3IMAHTA (HaNPUMeER 0CBOBOXAOBAHE HA
CTAPLLM TPEHBOP), AMLLEH3MAHTBLT TPIOBA AQ TAPAHTUPA, MOKCUMYM A0 60 AHK, 4e
T8 € MOETA OT AULLE, KOETO MPUTEXABA HEODXOAMMATA KBAAMAOMKALLMS.

2. AKO AABXHOCT, CTAHE BAKAHTHA MO BPEME HA CE30HA MOPAAM MPUYMHI U3BBH
KOHTPOAQ HO AMLLEH3MAHTA (HaNpUMeR, 3aD0AIBAHE, 3A0MOAYKA), AULLEH3IUPALLMAT
OPraH MOXe AQ YABAXU 60 AHEBHUA MEPUOA, COMO AKO AULLETO HE MOXE AQ
M3MbAHABA 3AABAXKEHUATA CU MO OBEKTUBHM NPUYUHK (MEAMLLMHCKM TOUXM U AP.)

3. 3amecCTBAHETO TPABBA AQ ObAE HE3ABABHO CLOBLLEHO HO BPC.
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3. In case of a partnership agreement under the UEFA Coaching
Convention, the UEFA coaching qualifications offered by the UEFA
member association with limited UEFA Coaching Convention
membership status apply.

4. UEFA reserves the right to review the consequences of any downgrade
in UEFA Coaching Convention membership status (e.g. from Pro-level to
A-level) as well as those of partnership agreements with the UEFA
member associations in question, and to take decisions on a case-by-
case baisis in this respect.

5. All qualified coaches must be duly registered with BFU or BPFL.

ARTICLE 41 - RIGHTS AND DUTIES

The rights and duties of the personnel defined in Articles 28 to 39 above
must be defined in writing (labor contracts, job descriptions, internal rules
etc.).

ARTICLE 42 — DUTY OF REPLACEMENT DURING THE SEASON

1. If a function defined in Articles 28 to 39 becomes vacant during the
licence season, the licensee must ensure that, within a period of a
maximum of 60 days, the function is taken over by someone who holds
the required qualification.

2. In the event that a function becomes vacant due to illness or
accident, the licensor may grant an extension to the 60-day period only
if reasonably satisfied that the person concerned is still medically unfit to
resume his duties.

3. The replacement must be promptly communicated to BFU.
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NMPABHU KPUTEPUU

YAEH 43 - AEKAAPALLUA NO OTHOLUEHUE HA YYACTUETO B KAYBHUTE
TYPHUPU HA UEFA

1. KQHAMAQTBT 30 AMLLEH3 TPSOBA AQ MPEACTABM MPABHO BAAMAHA
AEKAQPALMS, MOTBbPXKACBALLLO CAEAHOTO:

a) Mpm3HABA KATO NPABHO OOBLP3BALLL YCTOBA, HOPEABUTE, AMPEKTUBUTE U
peLueHmata Ha FIFA, UEFA, BFU, BPFL KOKTO U1 IOPUCAMKLMATA HO APOUTPAXKHMA
CnopteH Cba (CAS) B AO3aHA, KAKTO € MPEABUAEHO B CbOTBETHUTE YAEHOBE
HA YCTaBa HA YEPA,

©) HO HOLMOHAAHO HUBO TOM LLLE UFPAE B MbPBEHCTBA, KOUTO CA MPMU3HATH U
MOTBbPAEHM OT bPC (HaNPUMEP, HAOLMOHAAEH LLIGMMMOHAT, HAOLLMOHAAHA
Kyna);

B) HO MEXAYHAPOAHO HMBO TOM LLLE YH4OACTBA B TYPHUPUTE, MPU3HATHM OT YEPA
A PUPA (30 AQ Cce m3berHe BCAKOKBO CbMHEHME, TOBA MPABUAO HE Ce
OTHACH AO MPUATEACKUTE MAYOBE);

r) Tom He3aBABHO LLLE MHAPOPMUMP A AMLLEH3MPALLMS OPTAH 3a BCAKA
3HAYUTEAHA MPOMSIHA, CLOUTUE MAM YCAOBME OT BODKHO MKOHOMMYECKO
3HAQYEHUE;

A) Tom LLLe cna3ea 1 CbOAAABA HOpeADATA 30 KAYOHO AMLEH3MPAHE HO
BPC;

e) LLLe ce npuabpPXA KbM M CbOAIOAQBA HapeADUTE HO YEPA 30 KAYOHO
AMLEH3NPAHE M PUHAHCOB Pebp MNAen.

X) BCUYKM MOACAEHM AOKYMEHTU CA KOMMAEKTOBAHM M KOPEKTHMU;
3) TOM YMbAHOMOLLLOBA HOLMOHAAHMA KOMMAETEHTEH OPIOH 30 AULLEH3MPAHE

HQO KAYDOBE, AAMUMHUCTPALMATA HO UEFA 1 OpraHure Ha
NPABOPA3ACBATEAHATA AAMMHUCTPALMA HO UEFA AQ NPOBEPABAT BCEKM

LEGAL CRITERIA

ARTICLE 43 - DECLARATION IN RESPECT OF PARTICIPATION IN UEFA CLUB
COMPETITIONS

1. The licence applicant must submit a legally valid declaration
confirming the following:

a) It recognises as legally binding the statutes, regulations, directives
and decisions of FIFA, UEFA, BFU and BPFL as well as the jurisdiction of
the Court of Arbitration for Sport (CAS) in Lausanne as provided in the
relevant articles of the UEFA Statutes;

b) At national level it will play in competitions recognised and endorsed

by BFU (e.g. national championship, national cup);

c) At international level it will participate in competitions recognised by
UEFA or HFA (to avoid any doubt, this provision does not relate to
friendly matches);

d) It will promptly inform the licensor about any significant change,
event or condition of major economic importance;

e) It will abide by and observe the Club Licensing Regulations of BFU;

f) It will abide by and observe the UEFA Club Licensing and Financial Fair
Play Regulations;

g) All submitted documents are complete and correct;

h) It authorises the competent national club licensing administration

and national club licensing bodies, the UEFA administration and the
UEFA Organs for the Administration of Justice to examine any relevant
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CbOTBETEH AOKYMEHT N TbPCAT M MOAYHABAT MHC*)ODN\OLLMS] OT BCEKM CbOTBETEH
obLLecTBeH OpraH MAnM HacrteH opraH CbrAQCHO HAUMOHOAAHOTO
30KOHOAQTEACTBO,

1) ToM NPU3HABA, Y& YEPA cum 3ana3BA NPABOTO AQ OCHLLLECTBM OAUTM HA
HALUMOHAAHO HOBO 30 CbOTBETCTBME CbIAACHO HAeH 71.

2. Aekanapaumata TpsoBa AQ ObAE MOAMMCAHA OT AMLLE (AMLLO),
YMbAHOMOLLEHO(MM) AQ MPEACTABAIBA(T) KAHAMAQTA 30 AMLLEH3 MOKCHMMYM AO
TPM MECELLQ NPEAN KPAMHUI CPOK 3a MOACABAHETO M HO AULLEH3MPALLMS
OPraH.

YAEH 44 — MUHUMYM HA HEOBXOAMUMA NMPABHA MHPOPMALUA
1. KOHAMAQTBT 3Q AULLEH3 TPAOBA AC MOACAE KOMME OT AEMCTBALLIMS CU YCTOB.

2. OHE3M KAHAMAQTM 3A AMLLEH3, KOMUTO HE CO PErMCTOUPAHM B ThpProBCKMS
PEMMCTBP CAEABA AQ MPEACTABIT OKTYAAHO CbCTOSHUE OT ChbOTBETHMS
OKPBXEH CbA CbABPXXALLL MUMHUMYM CAEAHATA MHADOPMALLMS:

a) me;

b) AApecC Ha ynpaBAEHUE;

c) MNpaBHa hopma;

d) CrmMcCbK HO AMLATA, MMALLLY MPABO HA MOAMUC;

€) Bua HO HEOBXOAMMMA MOANMC (HAMPUMEP, MHAMBUAYOAEH, KOAEKTUBEH).
3. Ha KOHAMAQTUTE 30 AMLLEH3, KOUTO CA PEMMCTPMPAHM B ThpPrOBCKMA
perncTbp bPC CAYXKEBHO OCUNYPIBA HEOBXOAMMATA MHGOOPMALMS U
AOKYMEHTU.

4. AQTATA HA AOKYMEHTUTE YAOCTOBEPSABALLLM TA3M MHAOOPMALMI CAEABA AQ

ObAE MAKCUMYM AO TPU MECELLA MPEAM KPAMHMA CPOK 3 MOACBOHE HA
AOKYMEHTU NPEA AMLLEHIMPALLMA OPTOH.

document and seek information from any relevant public authority or
private body in accordance with national law;

i) It acknowledges that UEFA reserves the right to execute compliance
audits at national level in accordance with Article 71.

2. The declaration must be executed by an authorised signatory of the
licence applicant no more than three months prior to the deadline for
its submission to the licensor.

ARTICLE 44 — MINIMUM LEGAL INFORMATION
1. The licence applicant must submit a copy of its current, valid statutes.

2. The license applicants, which are on record in the Trade Register must
further submit an extract from the respective regional court containing
as minimum the following minimum information:

a) Name;
b) Address of headquarters;

c) Legal form;

d) List of authorised signatories;

e) Type of required signature (e.g. individual, collective).

3. For the licence applicants entered in the Trade Register BFU will

provide the requested information and documents.

4. The date of the documents providing the above information should
be not more than three months prior to the deadline for its submission to
the licensor.
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YAEH 45 - MUCMEH AOTOBOP C PYTEOAHA KOMIMAHUA

Henpuaoxxum 3a bbarapums.

YAEH 46 — FOPUAUYECKA CTPYKTYPA HA IPYMATA & KPAUHO
KOHTPOAUPALLL,O IOPUANYECKO AULLE

1. KQHAMAQTBT 30 AULLEH3 TPAOBA AQ MPEACTABM HA AULEH3MPALLIMA OPTaH
MbAHOTA MPYNOBA CTPYKTYPA, NPEACTABEHA B OPTAHOMNPAMA, HOAAEXKHO
0AODBPEHA OT PBKOBOACTBOTO.

2. Ta3n OpraHorpama Tps0BA AQ BKAIOYBA MHADOPMALLMS 3A BCIKA AbLLLEPHA
APUPMQA, BCIKO CBBP3AHO M KOHTPOAMPALLLO IOPUAMHECKO AMLLE AO KPOMHATA
KOHTROAMPALLLA KOMMAAHMA. BCAKQ CBBP3AHO KOMMAHMA MAM AbLLLEPHO
dOUPMA HA TOKOBA KOMMAHMS CbLLLO TPIOBA AQ ObAE MNPEACTABEHA.

3. CTpyKTypaTa HO IOPUMAMHECKATA rPYNaA TPAOBA AICHO AQ OMPEAEAS
IOPUAMHECKOTO AMLLE, KOETO € YAEH HA BPC, KOKTO 1 AQ AOAE MHADOPMALMSA
30 AbLLLEPHUTE COMPMM HO KOHAMAQTA 30 AMLLEH3, KOKTO CAEABQ:

a) IMe HO IOPUAMHECKOTO AULLE;

©) MPaBHA POPMA HA IOPUAMHECKOTO AULLE;

B) MHdbOopMALMA 30 OCHOBHATA AEMHOCT U OYTOOAHATO AEMHOCT;

r) MNPOLLEHT HO ASAOBOTO YHACTUE U KO € PA3ZAMYHO, MPOLLEHT HA MPABOTO HA
Y4QCTUE B TAQCYBAHETO);

A) AIAOB KAMUTAA,

e) OBLLa CTOMHOCT HO AKTUBUTE;
>K) OBLLA CTOMHOCT HA MPUXOAUTE;

3) OCHOBEH (AKLLMOHEPEH) KAMUTAA.

ARTICLE 45 — WRITTEN CONTRACT WITH A FOOTBALL COMPANY

Not applicable for Bulgaria.

ARTICLE 46 — LEGAL GROUP STRUCTURE & ULTIMATE CONTROLLING PARTY

1. The licence applicant must provide the licensor with the overall legal
group structure, presented in a chart, duly approved by management.

2. This document must include information on any subsidiary, any
associated entity and any controlling entity up to ultimate controlling
party. Any associated company or subsidiary of such parent must also
be disclosed.

3. The legal group structure must clearly identify the entity which is the
member of BFU and disclose also information for any subsidiary of the
and the licence applicant as follows:

a) Name of legal entity;

b) Type of legal entity;

c) Information on main activity and any football activity;

d) Percentage of ownership interest (and, if different, percentage of
voting power held);

e) Share capital,

f) Total assets;
g) Total revenues;

h) Total equity.
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PUHAHCOBU KPUTEPUU
YAEH 46BIS — AOKAAABALLO IOP. AULLE U AUAMTA3OH HA AOKAAABAHE

1. KOHAMAQTBT 30 AUMLLEH3 OMPEAEAT OOXBATA HO AOKAQABALLLOTO tOP. AMLLE,
T.€. €AHO MAM HAKOAKO MAM KOMBMHALMS OT IOP. AMLA MO OTHOLLUEHME HA KOUTO
TPa6BA AQ BbAE MPEAOCTABEHO OUHAHCOBA MHADOPMALIMA B CbOTBETCTBME C
AHekc VII b (Hanp. eAMHUYHO FKOA, KOHCOAMAMPAHM UAM KOMBUMHUPAHM
OUHAHCOBU OTHETH).

2. OBXBATLT HO AOKAQABOHE TPSAOBA AQ BKAIOYBO BCUYKM IOPUMAMHECKM AMLQ, B
CYETOBOACTBOTO HO KOMUTO € 30BEAEHO CAEAHOTO:

a) CYMMU, U3MNAATEHM HO CAYXKUTEAUTE (CBIAACHO OMPEAEAEHOTO B YAeH 50)
BbB BPBb3KA C AOTOBOPHUTE U MPABHU 30ABAXKEHMA U

0) Pa3XoAM/AOXOAM OT MPUAOBMBAHE/NPOACXKDOO HA NPABA HO UrPAM.
3. OBXBATLT HO AOKAGQABAHE TPAOBA AQ BKAKOYBA BCUMYKM KOA, BKAKOYEHM B

rPYynoBATA CTPYKTYPA, KOUTO MOAYHABAT MPUXOAM, M3BbPLLIBAT YCAYTM U
NOEeMAT PA3XOAM BbB BPb3KA CbC CAEAHUTE AEMHOCTM HO KAHAMAQTA :

a) Npoaaxba HO BUAETH;

©) CNOHCOPCTBO M PEKAOMO;

B) MEAMMHM NPABQ;

N NPOAOXKOA HO dPEH CTOKM U YCAYTU U KETBOUHT;

A) KAYOHU AEMHOCTUM (HAMP. AAMUHUCTPALLMSA, AEMHOCTH, CBbP3AHM C
MQOYOBETE U MbTYBAHMATA);

€) PUHAHCUMPAHE (BKAIOYUTEAHO COUHOHCUPAHE, OCUIYPEHO UAM MOAYHEHO
CPELLLY 30AOT HO OKTMBKM HO KOHAMAQTA 3Q AMLLEH3);

)K) M3MOA3BAHE U YMNPOABAEHME HAO CTAAMOHM N CbOPBXEHUA 3A TOEHNPOOBKMU,

3) AIOLL (MAQAEXKM CEKTOP).

FINANCIAL CRITERIA
ARTICLE 46BIS — REPORTING ENTITY AND REPORTING PERIMETER

1. The licence applicant determines the reporting perimeter, i.e. the
entity or combination of entities in respect of which financial information
(e.g. single entity, consolidated or combined financial statements) has
to be provided in accordance with Annex VIl B.

2. The reporting perimeter must include all entities in whose books the
following is accounted for:

a) compensation paid to employees (as defined in Article 50) arising
from contractual and legal obligations; and

b) costs/proceeds of acquiring/selling a player’s registration.
3. The reporting perimeter should include all entities included in the legal

group structure which generate revenues, perform services and incur
costs in respect of the following activities of the licence applicant:

a) ticketing;

b) sponsorship and advertising;
c) broadcasting;

d) merchandising and hospitality;

e) club operations (e.g. administration, match day activities and travel);

f) financing (including financing secured or pledged against the assets
of the licence applicant);

g) use and management of stadium and training facilities;

h) youth sector.
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4. FOpUAMHECKO AMLLE MOXE AQ BbAE M3KAIOHEHO OT OOXBATA 30 AOKAQABOHE
CAMO, OKO:

a) HAMA CbLLECTBEHO 3HAYEHME NO OTHOLLUEHMA HA UAAQTA rpynd, Cb3AAAEHA
OT KOHAMAQTA 34 AMLLEH3 UAU

©) OCHOBHATA MY AEMHOCT HE € CBbP3AHA C AEMHOCTUTE,
MECTOMOAOXKEHNETO, AKTUBUTE MAM MAPKATA HAO PYTOOAHMS KAYD.

5. KQHAMAQTBLT 30 AMLLEH3 TPSOBA AQ:

a) AEKAQPUPA AGAKM AEMHOCTUTE, MOCOYEHM B Naparpad 3, ca buam
OCbBLLLECTBABAHM U OCYETOBOAEHM B KHUIMTE OT EAHO OT IOPUAMHECKUTE AMLLA,
BKAIOYEHO B OOXBATA HO AOKAGABAHE U AQ MOCOYU MIKAKOHEHUATQ;

©) A0 0BOCHOBE MOAPOBOHO M3KAIOHEHMATA OT OBOXBATA HO AOKAQABOHE HAO
FOA, BKAIOYEHQ B TPYMNOBATA CTRYKTYPA.

YAEH 47 - TOAULLIHU PUHAHCOBU OTHETU

1. FTOAMLUHUTE OUMHOHCOBM OTHETU TPAOBA AC ObAQAT M3rOTBEHM B CbOTBETCTBUE C
ObArAPCKOTO 30KOHOAQTEACTBO 30 AKLIMOHEPHM APYXECTBA (HA. 22 1 23 0T 3CH)
U NPEACTABEHU B OMNPEAEAEHUTE CPOKOBE.

2. TOAMLLHUTE OMHAHCOBKM OTY4ETU TPAOBA AQ ObAQT MPOBEPEHM OT
HE3ABUMCUMM COUMHAHCOB OAUTOP, KOKTO € GOOPMYAMPAHO B AHEKC V.
3. foarLLIHMTE OUHAHCOBM OTHETM TPSIOBA AQ BKAKOYBAT:

a) 6aAQHC;

©) OnP;

B) OTHET 30 NAPUYHMS MOTOK;

) NOACHEHUS, CbABPXALLIM OBOBOLLIEHME HO BOXKHUTE CHETOBOAHM MOAUTUKM U
APYTM OOACHUTEAHM 3AMUCKM U

4. An entity may be excluded from the reporting perimeter only if:

a) itis immaterial compared with the overall group made by the licence

applicant; or
b) its main activity is not related to the activities, locations, assets or
brand of the football club.

5. The licence applicant must:

a) declare whether the activities indicated in paragraph 3 have been
accounted for in the books of one of the entities included in the
reporting perimeter and provide notification for the exclusions;

b) justify in detail the exclusions from the reporting perimeter of an
entity, included in the legal group structure.

ARTICLE 47 — ANNUAL FINANCIAL STATEMENTS

1. Annual financial statements must be prepared in respect of the
Bulgarian legislation for incorporated companies (Art. 22 and 23 from
Accountancy Law) and submitted within the defined deadlines.

2. Annual financial statements must be audited by an independent
auditor as defined in Annex V.

3. The annual financial statements must consist of:

a) a balance sheet;

b) a profit and loss account;

c) a cash flow statement;

d) notes, comprising a summary of significant accounting policies and
other explanatory notes; and
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A) OUMHAHCOB GHOAM3 OT PLKOBOACTBOTO.

4. TOAMLLHMUTE PUHAHCOBM OTYETU TPAOBA AQ OTFOBAPST HO MUHUMOAHUTE
M3UCKBAHMS 30 OMNOBECTIBAHE, KOKTO € OOPMYAMUPAHO B AHEKC VI 1 HA
CYETOBOAHMTE MPMUHLMIMU, KOKTO CO OOPMYAMPAHM B AHEKC VII. Tpsabea Aa ce
OCUIYPST CPABHUTEAHU LIMCDPU BbB BPB3KA C NPEAMLLHATA YCTAHOBEHA CbhC
30KOH OTYETHA AQTA.

5. AKO MUHUMYMBT OT M3NCKBAHMA 30 CbABPXKAHMETO M CHETOBOACTBOTO, KAKTO
CA POPMYAMPAHM B TOYKA 4 MO-TOpe, HE € U3MbAHEH B TOAMLLIHUTE
Cbl/IHOHCOBl/I OoT4eTH, TOradBa KAHAMAQTBLT 34 AMLLEH3 Tpﬂ6BO AQ MNMOAroTem
AOMbAHUTEAHA MHC*)ODN\OLLMSL 340 AQ M3MbAHM MUHMMYMA OT M3MCKBAHMA 30
MHADOPMALME, KOATO TPSOBA AQ ObAE OLLEHEHA OT HE3ABMCUM OAMTOP, KAKTO
e POPMYAMPAHO B AHEKC V.

YAEH 48 — PUHAHCOBU OTHETU 3A MEXXAUHHUA NEPUOA

Henpuaoxxum 3a bbarapms.

YAEH 49 - AUNCA HA NPOCPOYEHU 3AABAXEHNA KbM PYTBOAHU KAYBOBE

1. Kbm 31 MAPT, KOHAMAQTBT 30 AMLLEH3 TPAOBA AQ AOKOXKE, YE Kbm 31
AEKEMBPU HO TOAMHATA, KOATO MPEAXOXAQ CE30HA, 30 KOUTO LLLE CE
AMLLEH3UPA, TOM HIMA HUKAKBKM MPOCPOYEHM 3AABAKEHMS (KOKTO €
PopMYAMPAHO B AHeKC VIII), kbm doyTOOAHUTE KAYOOBE, Bb3HMKHAAM OT
TPOHCOEPHM AEMHOCTM.

2. 30ABAXKEHMI CA OHE3U CYMM, ABAXKUMM KbM PYTOOAHUTE KAYDOBE,
Bb3HMKHOAM OT MPEKMTE PA3XOAM 30 MPUAOBKBAHE HA MPABA BbPXY MrPA,
BKAIOYUTEAHO KOMMEHCALMA 30 TPEHUPOBKA M BHOCKM BbB GOOHAQ 30
COAMAQPHOCT, KAKTO € OOPMYAMPAHO B MOABUAHMKA HO PUPA 30 CTATYTA U
TpaHCdOepa HA UMPAYM, KOKTO M BCAKA CYMA ABAXKMMA 3a M3MbAHEHWME HA
OMPEAEAEHM YCAOBMS.

e) a financial review by management.

4. The annual financial statements must meet the minimum disclosure
requirements as set out in Annex VI and the accounting principles as set
out in Annex VIl. Comparative figures in respect of the prior statutory
closing date must be provided.

5. If the minimum requirements for the content and accounting as set
out in paragraph 4 above are not met in the annual financial state-
ments, then the licence applicant must prepare supplementary infor-
mation in order to meet the minimum information requirements that
must be assessed by an independent auditor as defined in Annex V.

ARTICLE 48 — FINANCIAL STATEMENTS FOR THE INTERIM PERIOD

Not applicable for Bulgaria.

ARTICLE 49 — NO OVERDUE PAYABLES TOWARDS FOOTBALL CLUBS

1. The licence applicant must prove that as at 31 March preceding
the licence season it has no overdue payables (as defined in Annex
VIIl) that refer to transfer activities that occurred prior to the previous
31 December.

2. Payables are those amounts due to football clubs as a result of
transfer activities, including training compensation and solidarity
contributions as defined in the FIFA Regulations on the Status and
Transfer of Players, as well as anyamount due upon fulfiment of
certain conditions.
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3. KOHAMAQTBT 30 AMLLEH3 TPSOBA AQ MPEACTABM HA AMLEH3MPALLIMA OPTaH
TABAMLLA 30 3AABAXKEHMA MO TPAHCOepUTE. Ta TPIOBA AQ € MPEACTABEHC
AOPU OKO HE € MMAAO HUKAKBM TPAHCADEPU MAM HOEMM MO BPEME HA
CbOTBETHMA MEPUOA.

4. KOHAMAQTBT 3a AMLLEH3 TPIOBA AQ OMOBECTM BCUYKM TPAHCHOEPHU AEMHOCTU
(BKAIOYUTEAHO HOEMI), OCBLLLECTBEHU AO 31 AEKEMBPU, HE3ABUCHUMO ACAM
MMQO CYMMU 30 NAALLLOHE KbM 31 AeKEMBPU. AOMBAHUTEAHO KOHAMAQTA 30
AMLLEH3 TPAOBA AQ OMOBECTU BCUHYKM TPAHCAOEPU MPEAMET HA MPETEHLLMU U
BUCALLIM 30 PELLIEHMA OT CbOTBETHMA OPTAH MO HOLMOHOAHOTO
30KOHOAQTEACTBO MAM 30BUCELLLM OT HOLLMOHOAHU AU MEXAYHOPOAHMU
DYTOOAHU OPrAHU MAM CBLOTBETEH APOBUTPAXKEH CbA.

5. TABAMLLATA 3Q 3AABAXKEHMS MO TPAHCAEPU TPIOBA AQ CbABPXA OTAEAHO
BMMCBAHE BbB BOB3KA C BCEKM TPAHCAOEP HA UMPAY (BKAIOYUMTEAHO HOEMM),
HE3ABMCHMMO OT TOBA, AQAM MMQA HEMOTACEHA CYMQ, KOATO TP1OBO AQ CE
M3MAQTK KbM 31 AekeMBpPU. KOTO MUHUMYM TPSIOBO AC CE AGAE CAEAHATA
MHJOOPMALMS:

a) PYTOOAUCT (MAEHTUAOUKALLMSA MO MME UAM HOMED);

©) AATA HO CMOPA3YMEHMETO 3A TPAHCAEPA/HAEM;

B) MMeTO Ha dpyTOOAHUA KAYD, KOMTO NPEAM TOBA € MPUTEXXABAA MPABATA;

r) MAateHa Takca 3a TpaHcadep (MAM HOEM) NAATEHA MAM ABAXKMMO
(BKAIOYHUTEAHO KOMMNEHCALMS 30 TREHUPOBKA U COAMAQPHO MAQLLAOHE);

A) ApyTv MPEKM PA3XoaM 30 NPUAOBUMBAHE HA NPAOBA MAQTEHU MAM ABAKUMM;
€) M3NAQTEHU CYMM U AQTA HO NAQLLLAHE; K

X) CAAAO, ABAXKMMO KbM 31 AEKEMBPU Bb3HMKHOAO OT TPAHCPEP HA
GYTOOAUCT, ONMUCAHO MOAPOBHO C AQTU HA MAAEXM 30 U3MNACLLLAOHE 30 BCEKM

HE3AMNAATEH EAEMEHT OT CYMMUTE 3a TPAHCEPU, MOAAEXKALLIM HO
M3NAQLLLAOHE.

3. The licence applicant must prepare and submit to the licensor a
transfer payables table. It must be prepared even if there have been
no transfers/loans during the relevant period.

4. The licence applicant must disclose all transfer activities (including
loans) undertaken up to 31 December, irrespective of whether there
is an amount outstanding to be paid at 31 December. In addition,
the licence applicant must disclose all transfers subject to a claim
pending before the competent authority under national law or
proceedings pending before a national or international football
authority or relevant arbitration tribunal.

5. The transfer payables table must contain separate disclosure of
each player transfer (including loans) regardless if there are
outstanding amounts to be paid as per 31 of December. The
following information should be provided as a minimum:

a) Player (identification by name or number);

b) Date of the transfer/loan agreement;

c) The name of the football club that formerly held the registration;

d) Transfer (or loan) fee paid and/or payable (including training
compensation and solidarity contribution);

e) Other direct costs of acquiring the registration paid and/or ayable;
f) Amount settled and payment date;
g) The balance payable at 31 December in respect of each player

transfer including the due date for each unpaid element of due
transfer amounts ;
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3) BCIKO 3AABAXKEHUE KbM 31 MAPT (MPEXBLPAEHO OT 31 AEKEMBPM)
BKAIOYUTEAHO AQTATA HA MAAEXK 30 BCEKM HEMAQTEH EAEMEHT, 30€AHO C
OBACHUTEAHU KOMEHTAPU U

M) YCAOBHU CYMM (HEMPEABUAEHU 3OABAXKEHNS), KOMTO HE CA OTPA3EHU B
OaAQHCA KbM 31 AEKEMBPM.

6. KOHAMAQTBT 30 AMLLEH3 TPSIOBA AQ AOKOXKE CbOTBETCTBME HA LISAOTO
30ABAXKEHME CbIAQCHO TABAMLLATA 3A 3AABAXKEHMS MO TPAHCOEPU,
MOAAEXALLM HA U3MAQLLOHE C UMAOPATA B OAAQHCOBMS OTHET MO CTATHA
»3AABAKEHMS MO TPAHCEePH”. KOHAMAQTBLT 30 AMLLEH3 TPAOBA AQ OTHETE B
TA3M TABAMLLA BCUYKM CYMU, MOAAEXKALLM HO U3MNAALLLAOHE ACPU KO
MAQLLAHETO HE € BUAO MOUCKAHO OT KpeAUTOPA.

7. TABAMLLATA 3A 30ABAXKEHMA MO TPAHCDEPH, TPIOBA AQ Bbae OACDPEHAO OT
PBKOBOACTBOTO M TOBQ TPAOBA AQ BbAE YAOCTOBEPEHO HPE3 KPATKO
M3AOXKEHME M MOAMMUC OT CTPAHA HA M3MbAHUTEAHMS OPTAH HO KAHAMAQTA 30
AMLLEH3.

YAEH 50 — AUMNCA HA NPOCPOYEHU 3AABAXKEHUA KbM MEPCOHAAA U HAN

1. KOHAMAQTBT 30 AMLLEH3 TPABBA AQ AOKOXKE, Y€ KbM 31 MAPT HO TOAMHATA,
MPEAXOXAALLLA CE30HA, 30 KOMTO LLLE CE AULLEH3MPA, TOM HAMA NPOCPOYEHM
30ABAXKEHMS 30 U3MNAALLLOHE (KAKTO € GOPMYAMPAHO B AHEKC VIII) Kbm
NEPCOHAAQ U HAT BbB BPb3KA C AOFTOBOPHUTE U MPABHU 3AABAXKEHMS C THX,
Bb3HMKHOAM AO 31 AEKEMBPM HA MPEAXOAHATA TOAMHA.

2. 30ABAKEHMA CA OHE3M CYMM ABAXKMMM KbM MEPCOHAAA 1 HATT Bb3HUMKHAAM
BbB BPbH3KA C AOTOBOPHM M MPABHM 3AABAXEHUS C TaX. CYyMUTE, ABAKMMM KbM
CAYXKUTEAU, KOUTO MOPAAMN PAIAMYHM MPUYUHM BEYE HE PABOTAT NPU
KQHAMAQTA, MOMNAAQT B CAPEPATA HA TO3M KPUTEPUMU M TRIOBA AQ ObAQT
YPEAEHM B CPOKQ OMNPEAEAEH B AOTOBOPA U/MAM OMNPEAEAEHN OT 30KOHQ,
HE3ABMCHMMO OT HAYMHA, MO KOMTO TE3M 3AABAXKEHMA CA NPEACTABEHM BbB
COUHAHCOBUTE OTHETM.

h) Any payable as at 31 March (rolled forward from 31 December)
including the due date for each unpaid element, together with
explanatory comment; and

i) Conditional amounts (contingent liabilities) not yet recognised in
the balance sheet as of 31 December.

6. The licence applicant must reconcile the total liability as per the
transfer payables table to the figure in the financial statements
balance sheet for ,,Accounts payable* relating to player transfers’.
The license applicant must report all due amounts even the
payment was not claimed by the creditor.

7 The transfer payables table must be approved by management
and this must be evidenced by way of a brief statement and
signature on behalf of the executive body of the licence applicant.

ARTICLE 50 - NO OVERDUE PAYABLES TOWARDS EMPLOYEES AND NRA

1. The licence applicant must prove that as at 31 March of the year
preceding the licence season it has no overdue payables (as defined
in Annex VIII) towards its employees as well as NRA as a result of
contractual and legal obligations towards them that arose prior to the
previous 31 December.

2. Payables are those amounts due to employees or NRA as a result of
contractual or legal obligations towards them. Amounts payable to
people who, for various reasons, are no longer employed by the
applicant fall within the scope of this criterion and must be settled
within the period stipulated in the contract and/or defined by law,
regardless of how such payables are accounted for in the financial
statements.
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3. TEPMUHDBT “CAYXUTEAU” BKAIOYBA CAEAHUTE AULLQ:

a) Bcuukm npodreCMOoHAAHK APYTOOAMCTH CBIAQCHO MPUAOXKMMATA Hapeaba
Ha FIFA 30 CTATYTA U TPAHCAOEPA HA UIPAYM U

b) AAMUHNCTOATUBHUAT, TEXHUHECKUAT, MEAMLLUHCKMA 1 MEPCOHAABT MO
CUTYPHOCTTA, onpeAeAeHmn B YaeHoBe 28 A0 33 1 HaeHoBe 35 A0 39.

4, KOHAMAQTBT 30 AMLLEH3 TPSIOBA AQ MOATOTBM CAMCHK HO BCUYKM CAYXKUTEAM,
KOUTO CO BUAM HO3HAYEHU AO 31 AEKEMBPU, HO TOAMHATA MPEAXOXAALLLA
CEe30HA 3A AULLEH3MPAHE; T.€. HE CAMO TE3M, KOMTO OCTABAT B KPAS HO
roAMHaTa. CrmMChbKbT TPAOBA AQ ObAE NPEACTABEH HO AULLEH3MPALLMA OPTaH.

5. BbB BPB3KA C BCEKM CAYXUTEA TPAOBA AQ CE MPEACTOBM KATO MUHUMYM
CAEAHATA MHAOOPMALLMS:

a) MIMe HO CAYXUTEAS;

©) AABXHOCT HO CAYXXUTEAS;

B) AQTA HA 3AMOYBAHE;

r) AQTa HO MPUKAIOYBAHE (QKO € MPUAOXMMO);

A) Bcgka npocpoyeHO 3aAbAKEHUE KbM 31 AEKEMBPU, BKAIOYUTEAHO AQTATA HA
NaAeXa u

€) BCIKO 30AbAXEHUE KbM 31 MAPT (MPEXBLPAEHO OT 31 AEKEMBPIU)
BKAIOYMTEAHO AQTATA HA MAAEX 30 BCEKM HEMAQTEH EAEMEHT 30E€AHO C
OBACHUTEAHAO 3AMMCKA.

6. KQHAMAQTBT 30 AMLLEH3 TPAOBA AQ AOKOXKE CbOTBETCTBME HA LIAAOTO
30ABAXEHME CbIAQCHO TABAMLLATA 30 30ABAXKEHMSA KbM NEPCOHAAQ,
MOAAEXALLM HA U3MAQLLOHE C UMAOPATA B OAAQHCOBMS OTHET MO CTATHA
»3AABAKEHMI KbM MEPCOHAAQ”, KOHAMAQTBT 30 AMLLEH3 TPAOBA AQ OTHETE B TA3M
TABAULLA BCHUYKM CYMM MOAAEXKALLM HA M3NACLLOHE, AOPU AKO NAALLOHETO HE
€ BUAO MOUCKAHO OT KPEAMTOPA.

3. The term “employees” includes the following persons:

a) All professional players according to the applicable FIFA Regulations
on the Status and Transfer of Players; and

b) The administrative, technical, medical and security staff specified
inArticles 28 to 33 and 35 to 39.

4. The licence applicant must prepare a table showing all employees
who were employed at any time during the year up to the 31
December preceding the licence season; i.e. not just those who
remain at year end. This table must be submitted to the licensor.

5. The following information must be given, as a minimum, in respect of
each employee:

a) Name of the employee;

b) Position/function of the employee;

c) Start date;

d) End date (if applicable);

e) Each overdue payable as at 31 December, including the due date

for each unpaid element; and

f) Any payable as at 31 March (rolled forward from 31 December),
including the due date for each unpaid element, together with
explanatory comment.

6. The licence applicant must reconcile the total liability as per the

employee table to the figure in the financial statements balance sheet for

‘Accounts payable towards employees’. The license applicant must

report in the table all due amounts regardless they haven’t been claimed

by the creditor.
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7. KOHAMAQTBT 30 AULLEH3 TPAGBA AQ MOArOTBM M MPEACTABK HO OAMTOPA U/MAM
AO TOBAULLA 3A 3AABAXEHMATA KbM HAIT (OKO MMA TOKOBA) KbM 31 AEKEMBPU
HO TOAMHATA, MNPEALLECTBALLA CE30HA HO AULLEH3A, BbB BPb3KA C AOTOBOPHUTE
M MPABHM 30ABAXKEHUS MO OTHOLLIEHME HA CAYXKUTEAUTE.

8. KOTO MMHMMYM B TA3M TABAMLLA TPSOBA AQ ObAE MPEACTABEHA CAEAHATA
MHAOOPMALMSA 3AEAHO C OBIACHUTEAHN BEAEXKKM OTHOCHO ABAXKMMUTE CYMM
Kbm HATT:

a) Vime Ha KpeanTopa;

0) AbAXKMMMU NAQLLLAHMS KbM 31 AEKEMBPM MO BUA 3AABAXKEHUS 1 AQTU HO
MNAAEX, KAKTO 1 TEXHUTE OBe3neYeHms, akO MMA TOKMBQA,

B) BCdKO 3aAbBAXEHUE KbM 31 MAPT (MPEXBLPAEHO OT 31 AEKEMBPI),
BKAIOYUTEAHO AQTATA HA MAAEX HAO BCEKM HEMAATEH EAEMEHT;

r) BCcumukit AOMbAHUTEAHM AOKA3ATEACTBA BbB BPbL3KA C FOPHUTE ABAXKMMIK CYMM.
9. KAHAMAQTBT 30 AMLLEH3 TPSIOBA AQ AOKOXKE CbOTBETCTBME HA LISAOTO
30ABAXKEHME CBIAACHO TADAULLATA 30 3AABAXKEHUI KbM HAT, MOAAEXALLM HO

M3MAQLLAHE C UMAOPATA B OAACGHCOBMS OTYET MO CTATUSA ,, AQHBYHM 3AABAXKEHMS
M 30ABAXKEHMS KbM OCUTYPUTEAHU MHCTUTYLIMM .

10. CRMCBKBT HA CAYXKUTEAUTE M TADAMLATA 3A 3AABAXKEHMITA Kbm HAT TpaGBA
AQ Bbae 0A0OPEHA OT PHLKOBOACTBOTO M TOBA CE YAOCTOBEPSBA YPE3 KPATKO
M3AOXKEHME M MOAMMUC OT U3MBAHUTEAHMA OPFAH HO KOHAMAQTA 30 AULLEHS.

YAEH 51 - MUCMEHU AEKAAPALLUA NPEAU PELLEHUETO 3A AABAHE HA AULLEH3

1. B pOMKUTE HO CEAEM AHU MPEAM HOYAAOTO HO MNEPUOAQ, B KOMTO CE B3EMA
peLLIEHNETO 3a AMLEH3 OT AK, KOHAMAQTLT 3Q AMLIEH3 TPIOBA AC MPEACTABM
MUCMEHM AekAapaumm A0 AO.

2. C NTUCMEHUTE AEKACPRALMM KAHAMACOTBT 30 AULLEH3 TPAOBA AQ MOTBBPAM:

a) Bcuykn AOKYMEHTH, MPEACTOBEHM HA AO, CA MbAHM U MPABUAHM;

7. The licence applicant must submit to the auditor and/or the licensor
amounts payable to NRA (if any), as at 31 December of the year
preceding the licence season, as a result of contractual and legal
obligations towards its employees.

8. The following information must be given, as a minimum, in respect of
each payable towards NRA, together with explanatory comment:

a) Name of the creditor;

b) Any payable as at 31 December, including the due date for each
unpaid element, as well their security (if any);

c) Any payable as at 31 March (rolled forward from 31 December),
including the due date for each unpaid element;

d) All supporting evidence in respect of the above payables.

9. The licence applicant must reconcile the total liability as per NRA
payables table to the figure in the financial statements balance sheet for
‘Accounts payable to social/tax authorities’ or to the underlying
accounting records.

10. The employees table as well as the NRA table must be approved by
management and this must be evidenced by way of a brief statement
and signature on behalf of the executive body of the licence applicant.

ARTICLE 51 — WRITTEN REPRESENTATIONS PRIOR TO THE LICENSING DECISION

1. Within seven days prior to the start of the period in which the licensing
decision is to be made by the LC, the licence applicant must make
written representations to the licensor.

2. With the written representations the licence applicant must confirm:

a) That all documents submitted to the licensor are complete and
correct;
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0) MMMQA MAM HE 3HAYUTEAHA MPOMAHA, Bb3HUMKHAAQC BbB BPbH3KA C BCUYKM
KPUTEPMM 30 AULLEH3UMPAHE;

B) AQAM CQ Bb3HMKHOAM MAM HE CbOUTUS MAM YCAOBMS OT BAXKHO MKOHOMMYECKO
3HAYEHME, KOUTO MOTAT AQ UMAT HEBAQrOMNPUSTHO BAUSHUE BbPXY
AOUHAHCOBOTO MOAOXKEHUE HA KOHAMAOTA 3Q AMLLEH3 CAEA AQTATA HA
OAUTUPAHUTE TOAMLLIHKM OUHAHCOBM OTYETU. AKO CO Bb3HWUKHOAM CbOUTUS UAK
YCAOBMS OT BAXKHO MKOHOMMYECKO 3HAYEHME, MMCMEHUTE AEKAQPALIMKM HA
PBKOBOACTBOTO TPAOBA AQ BKAIOYBAT: OMMUCAHME HA XAPAKTEPA HO ChbOUTMETO
MAM YCAOBMETO U OLLEHKA HO OUHAHCOBMTE MOCAEACTBMS OT HETO UAU
TBbPAEHME, Y€ TAKOBA OLLEHKA HE MOXE AQ CE HAMPABEHM.

N AQAM KOHAMAQTBT 30 AULLEH3 MAM KOETO 1 AQ e KOA, BKAKOYEHO B AMAMA30HA
HO OTYUTAHE € MPOBEXATAO 30 MOCAEAHUTE 12 MeceLd, NPeALLECTBALLU
CE30HA HA AMLLEH3A, AOBPOBOAHM UAM 3AABAKUTEAHN AAMUHUCTOATUBHU U
30KOHOBM NPOLEAYPH 30 3ALLMTA HO CBOUTE KPEAMTOPK CbIAQCHO
30KOHOAQTEACTBOTO B bbArapums.

3. OAOBPEHMETO OT PLKOBOACTBOTO TRAOBA AQ ObAE YAOCTOBEPEHO C MOAMMC
OT UMETO HA M3MbAHUTEAHMS OPIaH HO KOHAMACQTA 30 AULIEHS.

YAEH 52 - BbAELLA PUHAHCOBA UHPOPMALLUA

1. KOHAMAQTBT 30 AULLEH3 TPAGBA AQ U3FOTBU M MPEACTABM BbAELLIA POUHAHCOBA
MHAOOPMALME, 30 AQ YOEAU AMLLEH3UPALLIMAT OPIAH, Y€ MOXE AQ MPOABAXM
KATO AEMCTBALLLO MNPEAMPUITUE AO KPAS HO CE30HA 30 KOMTO MCKA AMLLEH3, AKO
€ HAPYLUMA HIKOM OT MHAMKATOPUTE NOCOYEHM MNO-AOAY B MApArpad 2.

2. AKO MpU KAHAMAQTA 30 AMLLEH3 € HOAMLLE HAKOE OT YCAOBMATA, ONMMCAHM OT
IND.O1 A IND.O2 (MO-AOAY), MPU HETO € HOAMLLE HOPYLLEHUE HO MHAMKATOP.

a) UHaukaTop 1(IND.01): AencTBALLO NpeAnpusTHe
OT4ETLT HO OAMTOPA 30 PEBUIMPAHUTE TOAMLLIHM OUHAHCOBU OTHETH,
MPEACTOBEHM CbIAQCHO HYAeHOBE 47 1 48 BKAKOYBA NARArpaAdd 30 06pbLLLAHE HA

b) Whether or not any significant change in relation to all the licensing
criteria has occurred;

c) Whether or not any events or conditions of major economic
importance have occurred that may have an adverse impact on the
licence applicant’s financial position since the balance sheet date of the
preceding audited annual financial statements. If any events or
conditions of major economic importance have occurred, the
management representations letter must include a description of the
nature of the event or condition and an estimate of its financial effect, or
a statement that such an estimate cannot be made.

d) Whether or not the licence applicant or any entity included in the
reporting perimeter is seeking or has received protection from its creditors
pursuant to Bulgarian laws (including voluntary or mandated
administration procedures) within the 12 months preceding the licence
season.

3. Approval by management must be evidenced by way of a signature
on behalf ofthe executive body of the licence applicant.

ARTICLE 52 — FUTURE FINANCIAL INFORMATION

1. The licence applicant must prepare and submit future financial
information in order to demonstrate to the licensor its ability to continue as
a going concern until the end of the licence season if it has breached
any of the indicators defined in paragraph 2 below.

2. If alicence applicant exhibits any of the conditions described by
indicator 1 or 2,it is considered in breach of the indicator:

a) Indicator 1(IND.01): Going concern
The auditor’s report in respect of the annual or interim financial
statements submitted in accordance with Articles 47 and 48 includes an
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BHUMOHME MAM KBAAMCOULIMPOHO MHEHME C PE3EPBM BbB BPH3KA C AEMCTBALLLO
npeanpuathe.

6) UHaukaTop 2 (IND.02): OTpuuaTeAEH COOGCTBEH KAMUTAA

B roamLLIHUTE OUMHAHCOBU OTHETM (BKAIOYBALLLM, KbAETO € HEODXOAMMO,
AOMBAHUTEAHA MHADOPMALLMA) NPEACTABEHM B CbOTBETCTBME C HAEH 47, €
MOKA3AHO CbCTOIHME HA BAOLLIOBAHE HA HETHUTE MACKMBU CMNPIMO
CPOBHUTEAHUTE LLMAOPU, ChABPXKALLIM CE BbB PUHAHCOBUTE OTYETU OT
MPEAULLIHU TOAMHM, MPEACTABEHM B CbOTBETCTBME C HAEH 48 (BKAIOYUTEAHO
KbAETO € HEOBXOAMMO, AOTMTBAHUTEAHA MHAOOPMALMS).

3. braelLLaTa OUHAHCOBA MHADOPMALLMA TPIOBA AQ MOKPWMBA NEPUOAQ, KOMTO
30M0YBA HEMOCPEACTBEHO CAEA NMOCAEAHATA OTYETHA AQTA HA FOAMLLIHUTE
COUHAHCOBM OTHETU U TPAOBA AQ MOKPMBA LLEAMS CE3OH, 30 KOUTO Ce
AMLLEH3MPA.

4. bbAeLLLOTA POUHAHCOBA MHADOPMALMS TRIOBA AQ CbABPXA:

a) NMPOrHO3eH OTYET 3 MPUXOAU U PAIXOAM, CbC CPABHUTEAHM LIMAOPM 3a
NPEeAXOXAQLLATA dQOUMHOHCOBA FOAMHQ;

©) NPOrHO3EH NAPUMYEH NOTOK, CbC CPABHUTEAHM LIMAOPM 30 MPEAXOXKAALLLATA
OUHAHCOBA FOAMHQ;

B) OBACHUTEAHM 3AMMUCKM, BKAKOYUTEAHO KPATKO OMMCAHUE HA BCIKO 3HAYUTEAHO
NPeAnOAOXKEHWE (MO30BABALLM CE HAO CbOTBETHUTE ACMNEKTU OT MCTOPMYECKATA
OUHAHCOBA U APYTA MHAOOPMALMS), KOUTO CA BUAM U3MOA3BAHM 30
MOArOTOBKA HA MPOrHO3HMA OTP 1 pa3xoAM U HO OTHETUTE 3A NAPUYHUTE
MOTOLM, KOKTO M OCHOBHUTE PUCKOBE, KOMTO MOTAT AQ 3ACETHAT ObAELLIMTE
COUHAHCOBM PE3YATATH.

5. bbaelLLLATA OUHAHCOBA MHADOPMALME TPAOBA AQ ObAE M3rOTBEHA HA
TpumeceyHa 6a3a.

6. bbaeLLLOTA OUHAHCOBA MHADOPMALLMA TPIOBA AQ CAEABA CbLLLATA
CHETOBOAHA NOAUTUKA M MOCAEAOBATEAHOCT, NMPUAATAHU MPKM MOAFOTOBKATA HA

emphasis of matter or a qualified opinion/conclusion in respect of going
concern.

b) Indicator 2 (IND.02): Negative equity

The annual financial statements (including, where required, the
supplementary information) submitted in accordance with Article 47
discloses net liabilities position that has deteriorated relative to the
comparative figure contained in the previous year’s annual financial
statements in accordance with Article 48 (including, where required, the
supplementary information).

3. Future financial information must cover the period commencing
immediately after the later of the statutory closing date of the annual
financial statements and it must cover at least the entire licence season.

4. Future financial information consists of:

a) a budgeted profit and loss account, with comparative figures for the
immediately preceding financial year;

b) a budgeted cash flow, with comparative figures for the immediately
preceding financial year;

c) explanatory notes, including a brief description of each of the
significant assumptions (with reference to the relevant aspects of historic
financial and other information) that have been used to prepare the
budgeted profit and loss account and cash flow statement, as well as of
the key risks that may affect the future financial results.

5. Future financial information must be prepared on a quarterly basis.

6 Future financial information must be prepared on a consistent basis with
the audited annual financial statements and follow the same accounting
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FOAULLIHUTE OANTUPAHM COUMHAHCOBUM OTYETU. TPU MPOMEHM B CHETOBOAHATA
MOAUTUKA, HAMPABEHM CAEA AQTATA HO MOCAEAHUTE TOAMLLIHKM OMHAHCOBM
OT4ETH, TE TPAOBA AQ BLAAT OTPA3EHM B CAEABALLIMTE TOAMLLIHM GOUMHAHCOBM
oT4eTM 1 AQ CEe AQAAT I'IOADO6HI/I NoACHeHu4.

7. braeLLLATA OUHAHCOBA MHADOPMALLMEA TPIOBA AQ MOKPUBA MUHUMYMA OT
M3MCKBOHMS 30 OMOBECTIBAHE, KOKTO CA ACOMHMPAHU B AHekc VI. TpsOBa AC
ObAAT BKAIOYEHM AOMBAHUTEAHM OTAEAHM MO3MLLUMN UAM MOACHEHMS, OKO TE
AOMPUHACAT 3A M3ACHABAHE MAKM OKO M3MYCKAHETO MM OKM HAMNPOBUAO
ObAELLLATA PUHAHCOBA MHADOPMALMS MOABEXAQLLLA.

8. braeLLLATA FOMHAHCOBA MHADOPMALLMA C MPEANOAOXKEHUITA, BbPXY KOITO T4
ce OCHOBABQ, TPABBA AQ BbAE OAODBPEHA OT PLKOBOACTBOTO M TOBA TPAGBA AQ
ObAE YAOCTOBEPEHO C KPATKO U3IBAEHME U MOAMUC OT U3MbAHUTEAHMS OPIAH HO
OTYMTALLLOTO ce tOA.

policies as those applied for the preparation of the annual financial
statements. For accounting policy changes made after the date of the
most recent annual financial statements that are to be reflected in the
next annual financial statements and details must be disclosed.

7. Future financial information must meet the minimum disclosure
requirements asset out in Annex VI. Additional line items or notes must be
included if theyclarification or if their omission would make the future
financial information misleading.

8. Future financial information with the assumptions upon which they are
based must be approved by management and this must be evidenced
by way of a brief statement and signature on behalf of the executive
body of the reporting entity.
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YACT lll. KAYBEH MOHUTOPUHT HA UEFA

PA3AEA 1.
NMPABA, 3SAABAXEHUA U OTTOBOPHOCTU HA
YYACTBALLUTE CTPAHU

YAEH 53 — OTTOBOPHOCTU HA KAYEHUS $UHAHCOB KOHTPOAEH MAHEA HA
UEFA (K$KIT)

1. KPKIT Ha UEFA M3MbAHABO CBOMTE 3AABAXKEHMSI KOKTO € MOCO4YEHO B
HacToALWATA Hapeaba u B [poueAypHUTE MPABMAQ, MO KOUTO AeMncTBa KPKIT HO
UEFA.

2. [1pn n3nNbAHEHME HA TE3M CU 3aAbAXEHMA KPKIT HO UEFA rapaHt1pa
PABHOMOCTABEHOCT HO BCUMYKM AULLEH3MAHTU U MbAHA KOHJOUMAEHLIMAAHOCT 34
LAAQTA NPEAOCTABEHA MHADOPMALMS.

3. KPKIT Ha UEFA LLLe Ce MPUABPXA KbM CMA3BAHETO HAO OBLLMTE LLEAM HA TA3M
Hapeaba, KATo B HOCTHOCT LLLE NPEAOTBPATABA BCEKM OMUT 30 3A0BUKAAIHE HA
TE3N LLEAM.

54 — MOHUTOPUHIOB NMPOLEC

1. MpouUeCHT HO MOHUTOPUHTI CTAPTUPA C NPEACTABIHETO OT AMLEH3MPALLMS
OPraH npeas AAMUHUCTPAUMATA HO UEFA HQ CMMCBKA C peLUeHndTa 3a
MOAYYOBOHE HO AMLLEH3 M MPMKAIOYBA C KPAS HO CE30HA 3A KOMTO € NMOAYYEH
AMLLEH3.

3. Tomn ce CbCTOM OT CAEAHUTE MUHUMOAHMU KAIOHOBM €TANM:

Q) U3roTBIHE HO MOHUTOPUHIOBATA AOKYMEHTALUS OT AULLEH3MPALLLMSA OPTAH U
AMLLEH3UAHTQ,

PART Ill. UEFA CLUB MONITORING

CHAPTER 1:
RIGHTS, DUTIES AND RESPONSIBILITIES OF PARTIES
INVOLVED

ARTICLE 53 — RESPONSIBILITIES OF THE UEFA CLUB FINANCIAL CONTROL BODY

1 The UEFA Club Financial Control Body carries out its duties as specified in
the present regulations and in the Procedural rules governing the UEFA Club
Financial Control Body.

2. In carrying out these responsibilities, the UEFA Club Financial Control Body
ensures equal treatment of all licensees and guarantees full confidentiality of
all information provided.

3. The UEFA Club Financial Control Body at all times bears in mind the overall
objectives of these regulations, in particular to defeat any attempt to
circumvent these objectives.

ARTICLE 54 — MONITORING PROCESS

1. The monitoring process starts on submission by the licensor of the list of
licensing decisions to the UEFA administration and ends at the end of the
licence season.

2. It consists of the following minimum key steps:

a) issuing of the monitoring documentation to the licensor and licensee;
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6) BPbLLAHE HAO KOMMAEKTOBATA AOKYMEHTAUMA OT AMLLEH3MAHTA HA
AMUEH3NPALLMA OPIaH

B) AMNLEH3MPALLMA OPTAH OLEHABA M MOTBBbPXKACABA MbAHOTATA HA
AOKYMEHTAUMATA HA BCEKN AMLLEHINAHT

r) AO NPeACTOBS 30BEPEHA AOKYMEHTALLMA HO OAMUHUCTOALMATA HO UEFA,;

A) KPKT Ha UEFA oLEHSBA AOKYMEHTALMATA;

€) AKO € HeoBXoAMMO KPKIT mAM AAMUMHMCTPAUMATA HO UEFA M3MCKBO
AOMBAHUTEAHA MHADOPMALLMS;

X) KPKI HO UEFA B3MMA peLLEHNE KOKTO € OMNPEAEAEHO B CbOTBETHUTE
TEKCTOBE HA [NpoLeAypPHUTE NPABUAA 3A YrpaseAHAme Ha KPKIT Ha UEFA,

3. AAMUHUCTPALMATA HO YEPA LLLe cbOBLLLABA CBOEBPEMEHHO HO AO KOKBM Ca
CPOKOBETE 3a ETAMNUTE HA TOPHUI MOHUTOPMHIOB MPOLLEC M NPEACBAHETO HA

BAAMAMPAHATA AOKYMEHTALLMA.

YAEH 55 - OTTOBOPHOCTU HA AULEH3UPALLUA OPTAH (AO)
1. AO 1pgbBa AQ:
a) AQ YBEAOMABA AMLLEH3MAHTA 30 CPOKOBETE HO MOHUTOPUHIOBUS MPOLLEC;

0) AQ cH CbTpyAHMYM € KPKTT MO OTHOLLEHUE HO HETOBUTE M3MCKBAHUS U
3AMUTBAHMS;

B) KATO MMHMMYM AQ OLLEHUN AOKYMEHTALMATA MO MOHUTOPKMHIA B CbOTBETCTBME

C AHekc IX (K 1 3);

b) return of the required completed monitoring documentation by the
licensee to the licensor;

c) assessment and confirmation of the completeness of each licensee’s
documents by the licensor;

d) submission of the validated documentation by the licensor to the UEFA
administration;

e) assessment of the documentation by the UEFA Club Financial Control
Bodly;

f) if appropriate, request for additional information by the UEFA
administration or UEFA Club Financial Control Body;

g) decision by the UEFA Club Financial Control Body as specified in the
relevant provisions of the Procedural rules governing the UEFA Club
Financial Control Body.

3 UEFA administration notifies promptly the licensor about the deadlines of
the above monitoring process and submission of the validated
documentation.

ARTICLE 55 — RESPONSIBILITIES OF THE LICENSOR

1. The licensor must:

a) communicate the deadlines of the monitoring process to the licensee;

b) cooperate with the UEFA Club Financial Control Body in respect of its
requests and enquiries;

C) as a minimum assess the monitoring documentation in accordance with
Annex IX (G and H);
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) OLLEHABA M NOTBLPXKAABA My KPKIT Ha UEFA, 4e n3BpaHOTO AOKACABALLLO FOA
€ CbLLLOTO, KOETO € M3MbAHUAO KPUTEPUMTE 30 KAYDHO AMLLEH3UPAHE 1 € B
OBXBATA HA KAYOHMS MOHUTOPUHT;

A) MHADoPMMPAa KPKIT 30 BCAKA CbOTHOCUAMA MHAPOPMALMA MPEAOCTABEHA OT
AMLEH3MHTA MO OTHOLUEHME HA U3UCKBAHMATA 3Q KAYOEH MOHUTOPUHT U 30 BCAKO
CbOUTUE, Bb3HMKHAAO CAEA PELLEHMETO 30 AOBOHE HO AMLLEH3, KOETO
MPEACTOBAABA 3HAYUTEAHA MPOMAHA CMPAMO MHAOOPMALMITA MPEAOCTABEHA
MPEeAU TOBA OT AULLEH3MAHTA.

2 B M3NbAHEHWME HA TE3U OTTOBOPHOCTU AULLEH3UPALLIMAT OPIAH OCUIYPSBA
POBHOMOCTABEHOCT U TAPAHTUPA MbAHO KOHAOUMAEHUMAAHOCT OTHOCHO LIIAQTO
MNPEAOCTABEHA MHADOPMALMS.

YAEH 56 - OTTOBOPHOCTU HA AMLEH3UAHTA
1 AVMILLEH3MAHTBT TPSOBA:

a) AQ CbTpyaHUIM HO AO 1 KPKIT Ha UEFA MO OTHOLLIEHME HA TEXHUTE
M3MCKBAHMSA M 3AMUTBAHMS;

0) aa npeactasd Ha AO 1 KPKIT Ha UEFA LAAATA M HEOBXOAMMA MHADOPMALLMA
U/MAN CbOTBETHUTE AOKYMEHTM 30 AQ MOKAXKE Y€ € U3MCKBAHMATA 3
MOHUTOPUHT CA U3MbAHEHU, KOKTO M BCEKM APYT UMCKBOH AOKYMEHT, KOMTO TOM
CMSTA 30 CbOTHOCUM 30 B3EMAHETO HA PELLEHME 30 KAYOHMA MOHMUTOPUHT
(AOKAQABQOLLLOTO IOPUAMHECKO AMLLE MAM KOMBUHALMATA OT TOKMBA 30 KOUTO Ce
NPEACTOBS M3MCKBAHATA MHGOOPMALMS TPIOBA A ObAE ChLLIATA KAKTO 3a
KAYOHOTO AMLLEH3MPAHE);

B) CBOEBPEMEHHO AQ YBEAOMABA AO OTHOCHO MOCAEABOAM CbOUTUS, KOUTO
MNPEACTABAABAT 3HAYUTEAHA MPOMSIHA MO OTHOLLIEHME MHADOPMALMATA
MPEeACTOBEHA Mpeanm ToBa HAO AO

d) assess and confirm to the UEFA Club Financial Control Body that the
selected reporting entity is the same as those that fulfilled the club licensing
criteria and is appropriate for club monitoring purposes;

e) inform the UEFA Club Financial Control Body of any relevant information
submitted by the licensee in respect of club monitoring requirements and
anyevent occurring after the licensing decision that constitutes a significant
change to the information previously submitted by the licensee.

2. In carrying out these responsibilities, the licensor ensures equal treatment
and guarantees full confidentiality of all information provided.

ARTICLE 56 — RESPONSIBILITIES OF THE LICENSEE
1. The licensee must:

a) cooperate with the licensor and the UEFA Club Financial Control Body in
respect of their requests and enquiries;

b) provide the licensor and the UEFA Club Financial Control Body with all
necessary information and/or relevant documents to fully demonstrate that
the monitoring requirements are fulfilled, as well as any other document
requested and deemed to be relevant for club monitoring decision-making
(the reporting entity or combination of entities in respect of which
information is required to be provided must be the same as for club
licensing);

c) promptly notify the licensor in writing about any subsequent events that
constitute a significant change to the information previously submitted to the
licensor.
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PA3AEA 2: MOHUTOPUHIOBU U3UCKBAHUSA

YAEH 57 — OBXBAT HA MPUAOXEHUE U U3KAIOYEHUSA

1. BCUYKM AMLLEH3MAHTU, KOUTO CA CE KAACUPOAM 3A KAYOHUTE TYPHUPUM HA YEPA
TP96BA AQ MOKPUBAT U3MCKBAHMATA 30 MOHUTOPUHT, T.€. M3MCKBAHETO 30
00e3nev4eHOCT (YA.58 A0 63), KOKTO M ARYTUTE M3MCKBAHMS 30 MOHUTOPMHT (4A.64
AO 68).

2. CaeaHUTE KAYDOBE CE U3KAIOHYBAT OT M3MKBAHMSTA 30 OO3MEYEHOCT:

Q) KAYD KAQCUPAOA Ce 3a KAYOHUTE TYPHUPUM HO YEPA MO CROPTHU PEIYATATH U
MOAYYMA CMELMAAHO PA3PELLIEHME, KOKTO € NMOCOYEHO B YA.15

©) AUMLLEH3MAHT, KOMUTO MOKA3BA, Y€ MAMA CbTOBETHM MPUXOAM U PA3XOAM,( KOKTO €
AEDPUHNPAHO B YA. 58) MOA 5 MMA €BPO MO OTHOLLIEHME HAO BCEKM EAMH OT ABATA
OTHETHM MNEPUOAQ 30BLPLLIMAM ABE TOAMHU MPEAM TEKYLLLMS CE3OH HA KAYOHUTE
TYpHUPKM HO UEFA. BCAKO peLueHue 3a U3KAloYeHne ce B3ema o1 KPKIT Ha UEFA
U € OKOHYATEAHO.

3. HEMPUAOXMM, MOPAAM HOAMYME HO BAOAYTEH OOPA.

4. HEMNPUAOXKMMA, Tbi KATO OTYETHUS MEPUOA ChBMAACQ C TOAMLLIHUSA MEPUOA

l. I3BUCKBAHUA 3A OBE3MNEYEHOCT

YAEH 58 — ONPEAEAEHUE 3A CbOTHOCUMMU NMPUXOAU U PA3XOAU

1. CbOTHOCHAM MPUXOA CE OMPEAEAS, KATO: MPUXOA OT BUAETU, MPUXOA OT TB U
PAAMO MPABA, CIIOHCOPCTBO M PEKACMA, TPTOBCKM AEMHOCTU U APYTH
OMNepaTHBHM MPUXOAM, MAKDC NEYADT MAM MPUXOAM OT MPEAOCTABIHE HA NPOBA

CHAPTER 2: MONITORING REQUIREMENTS

ARTICLE 57 — SCOPE OF APPLICATION AND EXEMPTIONS

1. All licensees that have quallified for a UEFA club competition must comply
with the monitoring requirements, i.e. with the break-even requirement
(Articles 58 to 63) and with the other monitoring requirements (Articles 64 to
68).

2. The following clubs are exempt from the break-even requirement:

a) a club that qualifies for a UEFA club competition on sporting merit and is
granted special permission as defined in Article 15;

b) a licensee that demonstrates it has relevant income and relevant
expenses (as defined in Article 58) below EUR 5 million in respect of each of
the two reporting periods ending in the two years before commencement of
the UEFA club competitions. Such an exemption decision is taken by the
UEFA Club Financial Control Body and is final.

3. Not applicable due to implemented currency board in the country.

4. Not applicable - the reporting period is the same as the calendar year.

|. BREAK-EVEN REQUIREMENT

ARTICLE 58 — NOTION OF RELEVANT INCOME AND EXPENSES

1. Relevant income is defined as: revenue from gate receipts, broadcasting
rights, sponsorship and advertising, commercial activities and other
operating income, plus either profit or income on disposal of player
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HQO PYTOOAUCTU, AOMBAHUTEAHU MPUXOAM OT NPEAOCTOBIHE HO AMA 1
PUHAHCOBU MPUXOAM. TOM HE BKAIOYBA MAPUYHM NEPA UAM APYITU NPUXOAM OT
HeDYTOOAHM oNeEPALLMM.

2. CbOTHOCHMM PA3XOAM CE OMPEAEAAT KATO: PA3XOAM 30 Bb3HATPOXKAEHMS,
PA3X0AM 3a MPEMUMU U APYTH ONEPATUBHM PAIXOAM, MAKOC AMOPTUIALMA MAM
PA3X0AM 3a NPUAOCOMBAHE HA MPABA HA UIPAYM, IOMHAHCOBM PA3XOAM U
AMBUAEHTU. Te HE BKAIOYBAT 0Be3LEeHKA HO AMA, amopTm3aLuma 1 obe3LeHKA HO
HEMATEPUAAHM OKTMBU (PDA3AMYHM OT MPABA HA PYTOOAMCTH), PA3XOAM 30
AKOLL, pa3xoamn 30 0BLLECTBEHM LLEAU, BCUYKM APYTM MAPUYHKM NEPA,
COUHAHCOBM PA3XOAM HAMPABEHM 3A MU3NPAXKAAHE HO AMA, AQHBYHU PA3XOAM U
APYTU PA3XOAM 30 HECPYTOOAHU ONEPALLMM.

3. CbOTHOCUMMUTE MPUXOAM U PA3XOAM, TPIOBA AQ ObAAT KAAKYAMPAHM U AC
KopecnoHAMPAT € PO HA AMLEH3MAHTA U/MAM CbOTBETHUTE CHYETOBOAHM
30MMUCH, T.€. UCTOPUYECKA, HACTOILLLO U BbAELLLO MHADOPMALLMS.

4. CbOTHOCUMM PA3XoAM N NPUXOAM OT CBbPO3AHU AULLA TDHGBO AQ OTroBApPAT HA
4YECTHATA CTOMHOCT HO BCUMYKM TAKMBA TOAH3AKUMMN.

5. CbOTHOCUMMMUTE MPUXOAM U PA3XOAM CA MOAPODBHO ONMCAHM B AHEKC X.

YAEH 59 — ONPEAEAEHUE 3A MOHUTOPUHIOB NMEPUOA,

1. MOHUTOPUHIOBMSAT MEPUOA € NEPMOABT MPE3 KOMTO AMLIEH3UAHTA CE OLIEHSBA
30 LLeAMTE HA M3MCKBAHMATA 3a 06e3neYeHoCT. KaTo NpaBMAO TOM MOKPUBA TP
OTYETHM NEPUOAQ:

) OTYETHMA MEPUOA MPUKAIOYBALL B KOAEHAOPHATA FOAMHA MPE3 KOATO
CTApPTMPAT TYpHUPUTE HO UEFA (HOPKMYOH MO AOAY: OTYETEH MEPUOA, ,,17) U

©) OTYETHMA NEPUMOA 3ABBPLLBALLL B OTYETHATA FOAMHA MPEAM CTAPTUPAHETO HA
TypHUpHMTE HQ UEFA (HOPUYAH MO-AOAY: OTHETEH NEPUOA, ,,1-17) 1

registrations, excess proceeds on disposal of tangible fixed assets and
finance income. It does not include any non-monetary items or certain
incomefrom non-football operations.

2. Relevant expenses is defined as: cost of sales, employee benefits
expenses andother operating expenses, plus either amortisation or costs of
acquiring player registrations, finance costs and dividends. It does not
include depreciation/impairment of tangible fixed assets, amortisation
/impairment of intangible fixed assets (other than player registrations),
expenditure on youth development activities, expenditure on community
development activities, any other non-monetary items, finance costs
directly attributable to the construction of tangible fixed assets, tax
expenses or certain expenses from non-footballoperations

3. Relevant income and expenses must be calculated and reconciled by
the licensee to the annual financial statements and/or underlying
accounting records, i.e. historic, current or future financial information as
appropriate.

4. Relevant income and expenses from related parties must be adjusted to
reflect the fair value of any such transactions.

5 Relevant income and expenses are further defined in Annex X.

ARTICLE 59 — NOTION OF MONITORING PERIOD

1. A monitoring period is the period over which a licensee is assessed for the
purpose of the break-even requirement. As a rule it covers three reporting
periods:

a) the reporting period ending in the calendar year that the UEFA club
competitions commence (hereinafter: reporting period T), and

b) the reporting period ending in the calendar year before
commencement of the UEFA club competitions (hereinafter: reporting
period T-1), and
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B) MPEAULLIHUA OTHETEH NEPUOA (HOPUHAH MO AOAY ,,1-27).

Hampmrmep MOHUTOPUHIOBMS MEPUMOA OLLEHABAH 3a Ce30H 2015/2016 nokpmBa
OTYETHUTE MEPUMOA NMPUKAIOHBALLLM Mpe3 2015 (ot4eTeH nepUoA T), 2014 (otyeTeH
nepuoa T-1) 1 2013 (ot4eTeH NepmroA T-2).

2. MI3KAKOHYEHKME OT TOBA MNPABUAO € MbPBUAT MOHUTOPKMHIOB NEPUOA 3Q
OLLEHIBAHE HA AMLLEH3MPAH Ce30H 2013/2014, KOMTO NOKPMBA CAMO ABA OTHETHM
NnepuroAQq, T.e. OTYETHUTE NEPMOAM 30BbPLLIBALLL 2013 (OoT4eTEH NEepmoA T) 1 2012
(ot4eteH nepuroa T-1).

YAEH 60 — ONPEAEAEHUE HA OBE3NEYUTEAEH PE3YATAT

1. PQ3AMKATA MEXAY CbOTHOCUMMM MPUXOAM U PA3XOAM € OBE3NeYUTEAEH
PE3YATAT, KOUTO TP1OBA AQ BbAE KOAKYAMPOH B CbOTBECTBME C AHEKC X 30
BCEKM OTYETEH MEPMUOA.

2. AKO CbOTHOCHMMMUTE PA3IXOAM HO AMLLEH3UAHTA CA MO-MOAKM OT CbOTHOCUMMUTE
MPUXOAM 30 CbOTBETHMA OTYETEH NEPUMOA, TOTABA KAYOLT MMA OBE3NEYMTEAEH
M3AULLBK. AKO CbOTHOCHMMMUTE PA3XOAM HO KAYOQ CA MO-TOAEMM OT
CbOTHOCUMMUTE MPUXOAM MMA ACOMLMT B OOE3MNEYSHOCTTA.

3. HEMpUAOXMAM MOPAAM HOAMYME HO BAAYTEH BOPA

4. AKYMYAMPAHUAT ODe3NednTeEAEH PEIYATAT € CYMATA OT PE3YATATUTE HA
BCUYKMUTE OTHETHM MEPUOAM, BKAIOYEHU B MOHUTOPUHIOBUA MEPUOA, (T.€. OTHETHU
nepuoan T, T-1 n T-2).

5. AKO OKYMYAUPAHUAT OBE3NEYNTEAEH PEIYATAT € NMOAOXKMTEAEH (POBEH HA 0
MAM MO TOAIM), TOTABA AUMLLEH3IMAHTLT MMA OKYMYAMPOH OBE3NEYUTEAEH
M3AULLBK 30 MOHUTOPMHIOBMA NEPUMOA. AKO TOM € oTpuLLaTteaeH (Moa 0), Torasa
AMLLEH3MAHTBT MMA AKYMYAUPAH OBe3nNeYnTeAeH AePULAT 30 MOHUTOPUHTOBMS
NepPUOA.

c) the preceding reporting period (hereinafter: reporting period T-2).

As an example, the monitoring period assessed in the licence season
2015/16 covers the reporting periods ending in 2015 (reporting period T),
2014 (reportingperiod T-1) and 2013 (reporting period T-2).

2. By exception to this rule, the first monitoring period assessed in the licence
season 2013/14 covers only two reporting periods, i.e. reporting periods
endingin 2013 (reporting period T) and 2012 (reporting period T-1).

ARTICLE 60 — NOTION OF BREAK-EVEN RESULT

1. The difference between relevant income and relevant expenses is the
break-even result, which must be calculated in accordance with Annex X
for each reporting period.

2. If alicensee’s relevant expenses are less than relevant income for a
reporting period, then the club has a break-even surplus. If a club’s relevant
expenses aregreater than relevant income for a reporting period, then the
club has a break-even deficit.

3. Not applicable due to implemented currency board in the country.

4. The aggregate break-even result is the sum of the break-even results of
each reporting period covered by the monitoring period (i.e. reporting
periods T, T-1and T-2).

5. If the aggregate break-even result is positive (equal to zero or above)
then the licensee has an aggregate break-even surplus for the monitoring
period. If the aggregate break-even result is negative (below zero) then the
licensee has an aggregate break-even deficit for the monitoring period.
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6. B cAy4aH, Y4e 30 MOHUTOPUHIOBMS MEPUOA MMA AKYMYAMPAH OBe3nevmnTeneH
AEDPULMT, AMLLEH3MAHTBT MOXE AQ MOKAXKE, Y€ AKYMYAUPAHUS AECOULLUT €
HAMOAEH OT U3AULLILK (OKO MMA TAKBLB) B PE3YATAT HA ABATA NPEAMLLIHKM HA T-2
nepuoaa (1.e. ot4eTHM nepumoamn T1-3 1 T-4).

YAEH 61 — ONPEAEAEHUE 3A MPUEMNBO OTKAOHEHUE

1. NMPMEMAMBO OTKAOHEHME € MAOKCMMAAHUS AKYMYAMPAH 0Be3nednTeAcH
AEDOULMT BBIMOXKEH 3a KAYDA 30 AQ OTTOBOPS HA M3MCKBAHMATA 3C1
0Be3MNe4YeHOCT KOKTO € AEPUHUPAHO B HA.63

2. NIPUEMAMBOTO OTKAOHEHUME € 5 MUA. €BPO. TOBA HMBO MOXE AQ Obae
HOABMLLEHO AO OMMCAHMUTE MO-AOAY CYMM CAMO KO TOBO HAABMLLIOBOHE €
CbOTBETHO MOKPUTO OT AOMBAHUTEAHM BHOCKM OT COBCTBEHULIUTE U/MAM
CBbP3AHU AMLLA:

a) 45 MUA. €BPO 30 MOHUTOPUHIOB MEPUOA OLLEHABAH MPE3 AULLEH3IUPAH CE30H
2013/014 v 2014/2015;

©) 30 MUA. EBPO 30 MOHUTOPUHIOB MEPUOA OLLEHIBAH MPE3 AMLLEH3MPAH CE30H
2015/2016, 2016/2017 v 2017/2018;

B) MO-HUCKA CYMQ 30 KOATO LLLE CE PELLM MEXAYBPEMEHHO OT M3MbAHUTEAHMUSA
KOMUTET HO UEFA 30 MOHUTOPHUTOBUTE NEPUOAM, OLLEHABAHM MPE3 CASABALLMTE
nepuroAm.

3. AOMBAHUTEAHQO MOMOLLL OT COBCTBEHMLM U/MAM CBBP3AHU AMLLA (KOKTO €
onpeaAeAeHo B AHekC X - ) ce B3MMAT NOA BHUMAHUE KOTATO CE OMNPEAEAS
MPUEMAMBOTO OTKAOHEHME, OKO T€ CA Bb3HUMKHAAM M CA BUAKM MOKA3AHM:

Q) BbB COMHAHCOBUA OTYET HA EAMH OT OTYETHUTE NEPUOA, , T-1 UAK T-2 UAK

©) B CYETOBOAHMUTE 3AMUCH AO 31 AEKEMBPU HA TOAMHATA, ONMPEAEAEHA KATO
oTr4eTteH nepmoa T.

6. In case of an aggregate break-even deficit for the monitoring period, the
licensee may demonstrate that the aggregate deficit is reduced by a
surplus (if any) resulting from the sum of the break-even results from the two
reporting periods prior to T-2 (i.e. reporting periods T-3 and T-4).

ARTICLE 61 - NOTION OF ACCEPTABLE DEVIATION

1. The acceptable deviation is the maximum aggregate break-even deficit
possible for a club to be deemed in compliance with the break-even
requirement as defined in Article 63.

2. The acceptable deviation is EUR 5 million. However it can exceed this
level up to the following amounts only if such excess is entirely covered by
contributions from equity participants and/or related parties:

a) EUR 45 million for the monitoring period assessed in the licence seasons
2013/14 and 2014/15;

b) EUR 30 million for the monitoring period assessed in the licence seasons
2015/16, 2016/17 and 2017/18;

c) a lower amount as decided in due course by the UEFA Executive

Committee for the monitoring periods assessed in the following years.

3. Contributions from equity participants and/or related parties (as specified
inAnnex X D) are taken into consideration when determining the
acceptable deviation if they have occurred and been recognised:

a) in the financial statements for one of the reporting periods T, T-1 or T-2; or

b) in the accounting records up to 31 December of the year of the
reporting period T.
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30ABAXKEHUE HA AMLLEH3MAHTA € AQ AOKOXKE M3BBbPLLUBAHETO HA TOAH3AKUMATA,
KOATO Tpﬂ6BO AQ € MPUKAIKOYMACA BbB BCHUYKKM ACMEKTUN M ©e3 AOMbAHUTEAHM
YCAOBUA. HOMepEHME UAM 3AABAXEHUE OT COBCTBEHULLMTE 30 AOMBAHUTEAHA
MOMOLLL HE € AOCTATBYHA 30 AQ ObAE B3ETA MOA BHUMAHME.

4. AOMBAHUTEAHUTE MOMOLLM OT COBCTBEHULLM M/MAM CBBP3AHM AULLA Bb3HUKHOAM
AQ 31 AEKEMBPU HO TOAMHATA NPE3 KOATO 3AMOYBAT KAYOHUTE TypHMPUWM HO UEFA
Ce MNPU3HABAT B OTYETHMI NEPMOA HA KAYDA T+1 1 ce B3eMAT NoA BHUMAHME 30
ONpPeAEAIHE HA NMPUEMAMBO OTKAOHEHME MO OTHOLLIEHWME HO MOHUTOPUHIOBM
nepvoan (1-2, T-1 1 T), OLLEHIBAHU NPE3 AULLEH3MPALLLMA CE30H 3AMOYBALLL MPE3
CbLLLOTA KOAEHAQPHA rOAMHA, TOTABA 30 MO-KbCHUTE MOHUTOPMHIOBM NEPUMOAM
AOMbAHUTEAHUTE MOMOLLIM CE CHUTAT 30 NPU3HATK 30 OTHETEH MePUoA T.

YAEH 62 — UHPOPMALMUA 3A OBE3NEYEHOCT

1 B cpokoBeTe 1 GOPMATA OMNPEAEAEHM OT AAMMHUCTPALMATA HO UEFA
AMLLEH3MAHTLT TPAOBA AQ MOATOTBM U NMPEACTOBU:

a) obe3NeyYnUTeEAHa MHGOOPMALMS 3a Neproa T-1

0) oBe3NeYUTEAHA MHADOPMALMA 30 MEPUOA T-2, KO BEYE HE € MPEAOCTABEHQ;

B) obe3neynTeAHa MHApopMaLmg 3a nepmoa T, AKO TOM € B HAPYLLEHWE Ha
HAKOM OT MHAMKATOPUTE AEDUHMUPAHM B TOYKA 3 MO-AOAY.

2. OBe3nNeynTeAHATa MHGOOPMALMS TPIOBA:

Q) AQ C€ OTHACSH 30 CbLLLOTO AOKAGABALLLO AMLLE KOETO € AULLEH3MPAHO, KAKTO €
AEDPUHNPAHO B YAEH 46;

0) A0 ObAE OAODPEHA OT PHKOBOACTBOTO BbB BUA HA KPATKA 3AMMCKA, KOATO
MOTBbPXXACGBA KOPEKTHOCTTA M MbAHOTATA HA l/IHCbOpN\OLLl/IﬂTO M MOAMMCAHO OT
NPEACTABAABALLIMA AMLLEH3MAHTA.

The onus is on the licensee to demonstrate the substance of the transaction,
which must have been completed in all respects and without any condition
attached. An intention or commitment from owners to make a contribution

is not sufficient for such a contribution to be taken into consideration.

4. If contributions from equity participants and/or related parties occurring
up to 31 December of the year in which the UEFA club competitions
commence are recognised in a club’s reporting period T+1 and have been
taken into consideration to determine the acceptable deviation in respect
of the monitoring period (T-2, T-1 and T) assessed in the licence season
commencing in that same calendar year, then for later monitoring periods
the contributions will be considered as having been recognised in reporting
period T.

ARTICLE 62 — BREAK-EVEN INFORMATION

1 By the deadline and in the form communicated by the UEFA
administration, the licensee must prepare and submit:

a) the break-even information for the reporting period T-1;

b) the break-even information for the reporting period T-2, if not already
previously submitted;

c) the break-even information for the reporting period T, if it has breached
any of the indicators defined in paragraph 3 below.

2 The break-even information must:

a) concern the same reporting entity as that for club licensing as defined
inArticle 46;

b) be approved by management, as evidenced by way of a brief
statement confirming the completeness and accuracy of the information,
and signature on behalf of the executive body of the licensee.
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3. AKO MpPU AMLEH3UAHTA CA HOAMLLE HIKOM OT YCAOBMATA OMMCOHM MO AOAY B 1
AO 4, TOTOBA MMA HAPYLLEHMS HO MHAMKATOPA:

i) — UHAnKkaTop 1 (IND.01): AeHcTBALLO NpeAnpUusTHe

O AUTOPCKUAT AOKAOA MO OTHOLLIEHME HAO PO (oT4eTeH nepuoa T-1),
MPEACTOBEH B CbOTBETCTBME C YAEH 47 BKAKOYBA MARArPAd HA ,,00pbLLAHE HA
BHUMOHUE” UAM KBAAMCOULMPOHO MHEHME 3a AEMCTBALLLO NPeAnpUbTHe.

i) — UnankaTop 2 (IND.02): oTpuuaTeA€H CO6CTBEH KANUTAA

PO (T-1), NPEACTOBEHM B CbOTBETCTBME C YAEH 47 ONOBECTIBAT HETHM
30ABAXEHMS, KOUTO MOKA3BAT BAOLLIOBAHE HO COMHAHCOBOTO ChCTOSHME HA
AMLEH3MAHTA CMPIMO CPABHUTEAHUTE AOHHK OT MPEAXOAHUA MEPUOA (T.€.
oT4eTeH nepmoa T-2).

i) — UnaukaTop 3 (IND.03): o6e3ne4yuTeAeH pesyATaT
AMLEH3UAHTBLT € MOKA3AA OBE3NEYUTEAEH AECDOULUT KOKTO € ONPEAEAEHO B YAEH
60 30 eAMHUA MAM 30 ABATA OTHETHU NepUoAa T-1 1 T-2.

iv) — UHAnkaTop 4 (IND.0O4): — npocpoYeHHU 3aABAXKEHHUSA

AMUEH3UAHTLT MMA MPOCPOYEHM 3AABAXKEHMA KbM 30 IOHM HO TOAMHATA, B KOATO
CTAPTUPAT KAYOHUTE TYPHMPU HO UEFA, KOKTO € OMNPEAEAEHO MO AOAY B YAEHOBE
65 11 4A.66.

YAEH 63 - U3NDBAHEHUE HA UBUCKBAHUATA 3A OBE3NEYEHOCT
M3MCKBAHETO 30 OBE3MNEYEHOCT € U3MbAHEHO AKO HAMA HAPYLLEH MHAMKATOP
(KOKTO € onpeAeAeHO B YAEH 62, TOYKA 3) U AULLEH3MOHTBLT MMA OBe3neYnTeneH

U3AULLIBK 30 OTHETHM nepuroan T-2 1 T-1.

2. MI3uCKBAHETO 30 06Ee3MNEYEHOCT € U3MbAHEHO AOPKM OKO HAKOU MHAMKATOP €
HapyLueH (HAeH 62, To4ka 3), ako :

a) AMILLEH3MAOHTBT MMO OKYMYAMPOH OOE3MNEYUTEAEH U3AULLIBK OT OTHETHMU
nepnoam 1-2, T-1 1 T AU
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3. If alicensee exhibits any of the conditions described by indicators 1 to 4, it
is considered in breach of the indicator:

i) Indicator 1 (IND.01): Going concern

The auditor’s report in respect of the annual financial statements (i.e.
reporting period T-1) submitted in accordance with Articles 47 and 48
includes an emphasis of matter or a qualified opinion/conclusion in respect
of going concern.

ii) Indicator 2 (IND.02): Negative equity

The annual financial statements (i.e. reporting period T-1) submitted in
accordance with Article 47 disclose a net liabilities position that has
deteriorated relative to the comparative figure contained in the previous
year’s annual financial statements (i.e. reporting period T-2).

i) Indicator 3 (IND.03): Break-even result
The licensee reports a break-even deficit as defined in Article 60 for
either or both of the reporting periods T-1 and T-2.

iv) Indicator 4 (IND.0O4): Overdue payables

The licensee has overdue payables as of 30 June of the year that the
UEFA club competitions commence as further defined in Articles 65
and 66.

ARTICLE 63 — FULFILMENT OF THE BREAK-EVEN REQUIREMENT
1. The break-even requirement is fulfilled if no indicator (as defined in Article
62(3)) is breached and the licensee has a break-even surplus for reporting

periods T-2 and T-1.

2. The break-even requirement is fulfilled, even if an indicator (as defined in
Article 62(3)) is breached, if:

a) the licensee has an aggregate break-even surplus for reporting periods T-
2T-1andT; or
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©) AMLLEH3MAHTBT MMA OKYMYAMPOH 0Be3NeYUTEAEH ACCOULLMT 30 OTHETHM

nepuoam 1-2, T-1 u T, KOMTO € B MPUEMAMBO OTKAOHEHME (KAKTO € AECDOUHUPAHO B

YA 61), B3EMOMKM MOA BHUMAHME U3AMLLBKBLT (OKO MAA TAKBB) 3a OTHETHU
nepuoam T-3 u T-4 ( KOKTO € AEPUHMUPAHO B HAEH 66, TOYKA 6).

3. M31CKBOHETO 30 OBE3NEYEHOCT HE € U3MBAHEHO OKO AMLLEH3MAHTBT MMA
OKYMYAMPOH 0Be3neYnTtercH AeOULMT 30 OTHETHUTE NepUoam T-2, T-1u T
HOAXBBPASLLL MPUEMAMBOTO OTKAOHEHUE (KOKTO € ACPUHMPAHO B HAEH 61)
B3€MAMKM CbLLLO TAKA B MPEABUA M3AMLLIBKA (OKO MMA TAKBB) 30 OTYETHM
nepuoam T-3 n T-4 (KAKTO € AEPUHUPAHO B HAEH 66, TOYKA 6).

APYTU UBUCKBAHUA KbM MOHUTOPUHTA

YAEH 64 - BbAEWLA PUHAHCOBA UHPOPMALLUA - PASLLUPEHA

1. B cpokoBeTe U GOPMATA ONPEAEAEHA OT AAMMHUCTPALMATA Ha UEFA,
AMLLEH3UAHTLT TPAOBA AQ MOATOTBU M MPEACTABM PA3LLIMPEHA BbaELLLO
MHAOOPMALMS KOITO CE CbCTOM OT:

a) AKTYAAM3UPAHE HA BEYEe NpeACTaBeHATa HAO AO BObaELLLIO MHADOPMALMSA
CbFAQCHO YAeH 52, KO MMA HOPYLUOBAHE HA MHAMKATOP 1 M/MAM 2, KOKTO €

AePOUHMPAHO B YAeHoBe 52 (1.2) 1 62 (1.3);

©) Hoea BbaeLLLO PUMHAHCOBA MHAOOPMALMA OKO B HOPYLLUEHWME HO MHAMKATOP
3 AU 4 KAKTO € AECPUHMPAHO B YAeH 63 (1.3).

2. PaswmpeHata Bbaelllad IOUHAHCOBA MHAPOPAMALME TRIOBA AQ NOKPMBA 12
MECEYEH NEPUMOA, 3aMOYBALLL HE3ABABHO CAEA AEHS HO OUCKAAHOTO
MPUKAKOYBAHE HA OTYETEH NEPUOA T (HOPUHAH MO-AOAY T+1)

3. PaswmpeHara 6baeLLa OUMHOHCOBA MHAOOPMALLMS TRIOBA AQ CbABPXA:

a) NporHo3Ho OlP CbC CPABHUMMU LUAPPU 3 NEPUMOoA T (KO € MPUAOXKMMO);

b) the licensee has an aggregate break-even deficit for reporting periods
T-2, T-1 and T which is within the acceptable deviation (as defined in Article
61) having also taken into account the surplus (if any) in the reporting
periods T-3 and T-4 (as defined in Article 60(6)).

3. The break-even requirement is not fulfilled if the licensee has an
aggregate break-even deficit for reporting periods T-2, T-1 and T exceeding
the acceptable deviation (as defined in Article 61) having also taken into
account the surplus (if any) in the reporting periods T-3 and T-4 (as defined in
Article 60 (6)).

OTHER MONITORING REQUIREMENTS
ARTICLE 64 — FUTURE FINANCIAL INFORMATION — ENHANCED

1. By the deadline and in the form communicated by the UEFA
administration, the licensee must prepare and submit enhanced future
financial information that consists of:

a) an update of the future financial information already submitted to the
licensor according to Article 52, if it has breached indicator 1 and/or 2 as
defined inArticles 52(2) and 62(3);

b) new future financial information, if it has breached indicator 3 and/or 4
as defined in Article 62(3).

2 Enhanced future financial information must cover the 12 month period
commencing immediately after the statutory closing date of the reporting
period T (hereinafter: reporting period T+1).

3 Enhanced future financial information must consist of:

a) a budgeted profit and loss account, with comparative annual figures for
the reporting period T (if applicable);
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©) nporHo3eH MMM CbC CPABHUMM AQHHM 3A NEPUOA T (AKO € MPUAOKMMO);

B) NPOrHO3a 30 BAAOHCA CPOBHEH C TOAMLLHUTE AQHHM 30 OTHETEH MEPUOA T
(OKO € NPUAOXKMMO);

) OBACHUTEAHM BEAEXKKM, BKAIOYUTEAHO MPEAMNOAOXKEHMS (KOUTO HE CA
HEPA3YMHK) 1 PUCKOBE M CPOBHEHME HA MPOTHO3HUTE C OKTYAAHUTE LMAOPU U

A) TTAQH 30 CbOTBETCTBME, BKAIOYUTEAHO KAAKYAQLMA HO OBE3MEYEHOCTTA 30
oT4eTeEH NEPUOA T+1, BasmpaALL, ce Ha nNporHo3aTa 3a OlP 1 KAKTO € NpueTo
BKAIOYBALLL KOPEKLMM 30 U3YNCAIBAHE HO CbOTHOCUMMTE MPUXOAM M PAIXOAM.

4. B AOMbAHEHUE, YCAOBUATA HA YAEH 52 (0T T.4 AO T.7) CE€ NPUAQTrAT MO AHAAOT
KbM PA3LLMPEHATA BbAELLIA MHADOPMALMA.

YAEH 65 — AUMNCA HA NMPOCPOYEHU NAALLAHUA KbM $YTBEOAHU KAYBOBE -
PA3LUNPEHO

1. AMLLEH3MAHTBT TPIOBA AQ AOKOXKE, Y€ KbM 30 IOHM HA TOAMHATA B KOSTO
30M04BAT KAYOHUTE TYPHMPU HO YEPA TOM HAMA NPOCPOYEHM 30ABAXKEHMSA
(kakTO € AePUHMPAHO B aHeKC VIII) Kbm APy GOYTOOAHM KAYOOBE, B CAEACTBME
HQ TPAHCOEPHA AEMHOCT NpeAnpmeta A0 30 tOHM.

2. 30ABAKEHMA CA OHE3M CYMM ABAXKMMM KbM OYTOOAHM KAYOOBE, Bb3HUKHOAM
OT TPAHCOEPHA AEMHOCT, BKAKOYUTEAHO KOMMEHCALMM 3a OByYeHUe 1
COAMAQPHM MOMOLLLU, KOKTO € ONpeAEAHO B Hapeabata HaO PUPA 30
TpAHCAoEP HA AYTOOAUCTU, KOKTO M BCAKA CYMA ABAXKMMA MPU U3MbAHEHNETO
HQO OMPEAEAEHUN YCAOBMUS.

3. B cpokosete 1 dhopMaTa onpeaeAeHa OT AAMUHUCTPAUMATA HaO UEFA
ANLLEH3NAHTBT CAEAQ AQ MOAITOTBU M MPOEACTABM TO6AI/ILLO CbC 30ABAXKEHMATA
Mo TPAHCEPU, AOPU AKO MPE3 CLOTBETHMA MEPUMOA TAKMBA TRPAHCDEPU MAM
HOemmn HE € MMAAO.

b) a budgeted cash flow, with comparative annual figures for the reporting
period T (if applicable);

c) a budgeted balance sheet, with comparative annual figures for the
reporting period T (if applicable);

d) explanatory notes, including assumptions that are not unreasonable, risks
and a comparison of budget and actual figures; and

e) a plan for compliance including the break-even calculation for the
reporting period T+1 based on the budgeted profit and loss account and
including adjustments to calcuulate relevant income and expenses as
appropriate.

4 In addition, the provisions of Articles 52(4) to 52(7) apply by analogy to the
enhanced future financial information.

ARTICLE 65 - NO OVERDUE PAYABLES TOWARDS FOOTBALL CLUBS -
ENHANCED

1. The licensee must prove that as at 30 June of the year in which the UEFA
club competitions commence it has no overdue payables (as specified in
Annex VIII) towards other football clubs as a result of transfer activities
undertaken up to 30 June.

2. Payables are those amounts due to football clubs as a result of transfer
activities, including training compensation and solidarity contributions as
defined in the FIFA Regulations on the Status and Transfer of Players, as well
as any amount due upon fulfiilment of certain conditions.

3. By the deadline and in the form communicated by the UEFA
administration, the licensee must prepare and submit the transfer payables
information, even if there have been no transfers/loans during the relevant
period.
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4. AMLLEH3MAHTBLT TPAGBA AQ OMOBECTM BCUYKM TPAHCAOEPU (BKAKOYHUTEAHO
Haemu) npeanpuett A0 30 IOHK, HE3ABMCUMO, HE MOXE AQ MMA CYMM
ABAKUMU U CAEA 30 IOHU. B AOMBbAHEHUE AMLEH3MAHTBLT TPIOBO AQ OMNOBECTU

BCUYKM TPAHCADEPH, MPEAMET HA MPOBHM MPOLLEAYPU MNPEA HALMOHOAHUTE UAM

MEXKAYHAPOAHN CMOPTHU MHCTUTY LMK, APBUTOAXKEH MAM KOMMETEHTEH CbA.
5. TABAMLLATA CbC 3AABAXKEHMATA MO TRAHCAOEPHU TPIOBA AQ CbABPXKA KATO
MUHUMYM CAEAHATA MHADOPAMALLME (30 BCEKM TPAHCODEP HA UrPaY,
BKAIOYUTEAHO HAEM):

a) PyT0OAUCT (MAEHTUAOUKALLMA MO MME AU HOMED);

0) AATA HO CMOPA3YMEHMETO 3A TPAHCAEPA/HAEM;

B) MMeTO Ha dpyTOOAHUA KAYD, KOMTO NPEAM TOBA € MPUTEXXABAA MPABATA;

r) MAQTEHA TOKCA 30 TPAHCAPEP (MAM HOEM) MAATEHA U/MAM ABAXKMMA
(BKAKOYUTEAHO KOMMNEHCALMS 3A TPEHUPOBKA M COAMACPHO MAALLLAHE), AOPU
QKO NAQLLLOHETO HE € BUAO € BUAO MOMCKAHO OT KPEAMTOPQ;

A) ApyTv MPEeKM PA3Xoan 30 NPUAOBUMBAHE HA NPAOBA MAQTEHU MAU ABAKUMM;

€) M3NAQTEHU CYMM 1 AQTA HO NAQLLLAHE U

X) CAAAO, ABAXKMMO KbM 31 OHM Bb3HMKHOAO OT TPAHCAOEP HA PYTOOAUCT;

3) ONMCAHO MNOAPOBHO C AQTK HA MAAEXM 30 M3MNAQLLLOHE 3Q BCEKM HE3AMAQTEH

EAEMEHT OT CYMMTE 30 TPAHCPEPU, MOAAEXKALLIM HA U3MAALLLOHE;

M) YCAOBHU CYMM (HEMPEABUMAEHU 3AABAXKEHMS, KOUTO HE CO OTPA3EHM B
BaAaHCA KbM 30 1OHN).

6. AMLLEH3MAHTLT TPAOBA AQ AOKOKE CHOTBETCTBME HA LIAAOTO 3AAbBAXKEHME
CbIAQCHO TABAMLLATA 30 3AABAXKEHMUS MO TPAHCPEPU, MOAAEXKALLM HO

4 The licensee must disclose all transfer activities (including loans)
undertaken up to 30 June, irrespective of whether there is an amount
outstanding at 30 June. In addition, the licensee must disclose all transfers
subject to legal proceedings before a national or international sporting
body, arbitration tribunal or state court.

5 The transfer payables information sheet must contain the following as a
minimum (in respect of each player transfer, including loans):

a) Player (identification by name);

b) Date of the transfer/loan agreement;

c) The name of the football club that formerly held the registration;

d) Transfer (or loan) fee paid and/or payable (including training
compensation and solidarity contributions) even if payment has not been
requested by the creditor;

e) Other direct costs of acquiring the registration paid and/or payable;

f) Amount settled and payment date;

g) Balance payable at 30 June in respect of each player transfer;

h) Due date(s) for each unpaid element of the transfer payables; and

i) Conditional amounts (contingent liabilities) not yet recognised in the

balance sheet as of 30 June.

6. The licensee must reconcile the total liability as per the transfer payables
table tothe figure in the financial statements balance sheet for ‘Accounts
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M3NAQLLAHE C LUMAPPATa B BAAAHCOBMS OTYET MO CTATUS ,,3AABAXKEHUS MO
TpaAHCdoepU”. AULLEH3MATLT TPAOBA AQ OTYETE B TA3M TADAMLLA BCUYKM CYMM,
MOAAEXALLIM HO U3MAALLLAHE, AOPK AKO MAALLLAOHETO HE € BMAO MOMCKAHO OT
KpeamnTopa.

7. TABAMLLATA 3A 30ABAXKEHMA MO TPAHCDEPU, TPIOBA AQ Bbae OACDPEHA OT
PBKOBOACTBOTO M TOBA TRAOBO AQ ObAE YAOCTOBEPEHO HYPES KPATKO M3AOXKEHME
M NMOAMMC OT MNP EACTABAIBALLLUNA AMLLEH3INMAHTA.

8. AKO AMLLEH3MAHTLT € B HAPYLUEHWE HAO MHAMKATOP 4, KOKTO € AECOUHMPAOH B
4YA.62 1.3, TOrABA TOM TPIAOBA AQ AOKOXKE CbLLLO, Y€ KbM 30 CENTEMBPU HAMO
MPOCPOYEHM 3AABAXKEHUI KbM APYTM OYTOOAHU KAYOOBE, Bb3HUKHAAM OT
TPOHCOEepPHA AEMHOCT kKbM 30 cenTemBpU. MNMPMAAraT Ce CbOTBETHO M OT T. 2 AO
T.7.

YAEH 66 — AUMNCA HA NPOCPOYEHU 3AABAXEHNA KbM NEPCOHAAA U/UAU
HAN - PA3LUUPEHO

1. AMLLEH3MAHTBT TPIOBA AQ AOKOXKE, Y€ KbM 30 IOHM HA TOAMHATA B KOSTO
30M04BAT KAYOHUTE TYPHMPU HO YEPA TOM HAMA NPOCPOYEHM 30ABAXKEHMA
(kakto e AedbrHUPaHO B AHeKcC VIII), kKbM NepcoHaAa 1 HAT (KakTo e
AEPUHMPAHO B YA.50 T.2 1 T.3) U Bb3HUKHOAM Npean 30 1oHM.

2. B CpokoBeTe 1 GoopMATa ONPEAEAEHA OT AAMUHUCTPAUMITA HA YEPA
AMLLEH3MAHTLT CAEABA AQ MOATOTBU M MPEACTABU ASKAQPALMS MOTBLOXXACBALLLA
AMNCATA UAM HOAMHUETO HA MPOCPROYEHM 3AABAXKEHMI KbM MNEPCOHAAA 1 HAT.

3. BbB BPb3KA CbC BCAKO MPOCPOYEHO 3AABAXKEHUE KbM MEPCOHAAC TPSIOBA AC
ce NPEeACTABM KATO MUHUAMYM CAEAHATA MHADOPMALMS, 3AEAHO C OOICHUTEAHM
KOMEHTAPM:

a) IMe HO CAYXUTEAS;

0) AABXHOCT HO CAYXUTEAS;

payable relating to player transfers’ (if applicable) or to underlying
accounting records. The licensee must report in this sheet all due amounts
even this payment hasn’t been requested by the creditor.

7. The transfer payables information must be approved by management
and this must be evidenced by way of a brief statement and signhature on
behalf of the executive body of the licensee.

8. If the licensee is in breach of indicator 4 as defined in Article 62(3), then it
must also prove that, as at the following 30 September, it has no overdue
payables towards other football clubs as a result of transfer activities
undertaken up to 30 September. Paragraphs 2 to 7 above apply
accordingly.

ARTICLE 66 — NO OVERDUE PAYABLES TOWARDS E MPLOYEES AND/OR NRA -
ENHANCED

1. The licensee must prove that as at 30 June of the year in which the UEFA
club competitions commence it has no overdue payables (as specified in
Annex VIII) towards its employees and/or social/tax authorities (as defined in
paragraphs 2 and 3 of Article 50) that arose prior to 30 June.

2. By the deadline and in the form communicated by the UEFA
administration, the licensee must prepare and submit a declaration
confirming the absence or existence of overdue payables towards
employees and NRA.

3. The following information must be given, as a minimum, in respect of
each overdue payable towards employees, together with explanatory
comment:

a) Name of the employee;

b) Position/function of the employee;
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B) AQTO HA 3AMOYBAHE;
r) AQTa HO MPUKAIOYBAHE (AKO € MPUAOXUMO) U

A) Bcsaka npocpodeHo 3aAabAXKEHME Kb 30 IOHM , BKAKOYMTEAHO AQTATA HA
NaAEXA.

4. BbB BPbB3KA C BCAKO MPOCPOYEHO 30AbAKEHME KbM HAT TpabBBa AQ Ce
MPEACTOBM KATO MUHUMYM CAEAHATA MHADOPMALMS, 3AEAHO C OBACHUTEAHMU
KOMEHTApPMU:

a) Mime Ha kpeanTopa;

©) CaAA0 HO NPOCPOYEHOTO 3AABAXKEHME KbM 30 OHM, BKAIOYUMTEAHO AQTATA HAO
BCEKM MNAAEX.

5. AEKAQPAUMATA CAEABA AQ BbaE OAODPEHA OT PHKOBOACTBOTO M TOBA TPAOBA
AQ ObAE YAOCTOBEPEHO YPE3 KPATKO M3AOXKEHME U MOAMMC OT
NPEACTABAABALLIMA AMLLEH3MAHTA.

6. AKO AMLLEH3MAHTLT € B HAPYLUEHWE HAO MHAMKATOP 4, KOKTO € AEOUHMPAHO B
HYAeH 62 (1.3) , TOraBa ToM TPABBA AQ AOKOXKE CbLLLO, Y€ KbM 30 CENTEMBPU HAMA
MPOCPOYEHM 3AABAXKEHUI KbM MEPCOHAA U HATT (KOKTO € AEPUHUPAHO B AHEKC
VIII) Bb3HUKHOAM KbM 30 cenTemBpu. [NPUAQTraT Ce CLOTBETHO M T. 2 AO T.5.

YAEH 67 — 3AADBAXEHUE 3A YBEAOMSABAHE 3A NOCAEABALLU CHBUTUA

1. AMLLEH3MAHTLT CAEABA AQ YBEAOMM AO 30 BCIKA 3HAYUTEAHO MPOMSHA,
BKAIOYUTEAHO HO HE CAMO 3A MOCAEABALLM CbOUTUSA C BAXKHO MKOHOAMMYECKO
3HQYEHME NMOHE AO KPAS HO CE30HQ, 30 KOMTO € MOAYYUA AULLEHS.

2. MHdoopMALMETA, M3FOTBEHA OT PbKOBOACTBOTO TRADBA AQ BKAKOYBA OMUCOHME
HQO XQPAKTEPA HO CbOUTUETO MAM YCAOBMETO M OLLEHKA 30 OUHOHCOBMA MY
€doeKT, UAK TBbPAEHME (C MOAKPENALLLU MPUYMHM), Y€ TOKABA OLLEHKA HE MOXE
AQ Ce HanpaBw.

c) Start date;
d) Termination date (if applicable); and

e) Balance overdue as at 30 June, including the due date for each overdue
element.

4. The following information must be given, as a minimum, in respect of
each overdue payable towards NRA, together with explanatory comment:

a) Name of the creditor;

b) Balance overdue as at 30 June, including the due date for each overdue
element.

5. The declaration must be approved by management and this must be
evidenced by way of a brief statement and signature on behalf of the
executive body of the licensee.

6. If the licensee is in breach of indicator 4 as defined in Article 62(3), then it
must also prove that, as at the following 30 September, it has no overdue
payables (as specified in Annex VIII) towards employees and/or NRA that
arose prior to 30 September. Paragraphs 2 to 5 above apply accordingly.

ARTICLE 67 — DUTY TO REPORT SUBSEQUENT EVENTS

1 The licensee must promptly notify the licensor in writing about any
significant changes including, but not limited to, subsequent events of major
economic importance until at least the end of the licence season.

2 The information prepared by management must include a description of
the nature of the event or condition and an estimate of its financial effect,
or astatement (with supporting reasons) that such an estimate cannot be
made.
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YAEH 68 — OBLLM PA3NOPEABU 3A BCUYKU U3NCKBAHUA 3A MOHUTOPUHT ARTICLE 68 - COMMON PROVISION FOR ALL MONITORING REQUIREMENTS

AKO HAKOE OT M3UCKBAHMATA 30 MOHUTOPUHT HE € M3nMbAHEHO, KPKTT Ha UEFA If one of the monitoring requirements is not fulfilled, then the UEFA Club
B3EMA PELLEHME KATO CE CbOBPA3IBA U C APYITM GOAKTOPM CIAACHO AHEKC Xl K Financial Control Body makes a decision taking into consideration other
NPEANPUEMA NMOAXOAALLM HE3AOABHM MEPKM B CbOTBETCTBME C MNPOLLEAYPATA, factors as defined inAnnex XlI, and takes the appropriate measure(s) without
onpeAeAeHa B [poueAypHUTE MPABUAQ, OT KOUTO Ce PbKoBOAM KPKIT Ha UEFA . delay in accordance withthe procedure defined in the Procedural rules

governing the UEFA Club Financial Control Body.
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YACT IV. - 3AKAIOYMUTEAHU PA3NOPEABU

YAEH 69 - OPULIMAAEH TEKCT U E3UK 3A KOPECNOHAEHLUA

1. AKO CbLLIECTBYBA HAKAKBO HECHOTBETCTBME B ThAKYBAHETO HA AHTAMMCKATA MAM
ObArQpPCKATA BEPCUM HA TA3M Hapeada, 30 OPUMUMAAHA BEPCUS LLLE BAXKM
QHIFAMMCKATA.

2. Uaaata kopecnoHAeHUMA mexAy AO, UEFA U/MAM AMLEH3MAHTO TPA0BA AQ
ObAE HO EAMH OT TPUTE OCOULMAAHK €31KA HA UEFA (QHFAMMCKK, HEMCKM U
dopeHcKkm) kato UEFA moxe Aa nomcka o1 AO U/MAM AMLEH3MAHTA 3A TAXHAO
CMETKA MPEBOA HO AOKYMEHTU OT AULLEH3MPAH MPEBOAQON.

YAEH 70 — AHEKCMU

BCUMYKM OHEKCH KbM HOCTOALLIATA HapeABa Ca HEPA3AEAHA HACT OT Hes.

YAEH 71 - OAUTU 3A CHOTBETCTBUE

1 UEFA U/MAN HEMHUTE OMPEAEAEHN OPTAHM/ATEHLMM CK 3AMA3BAT NPABOTO MO
BCIKO BPEME AQ MPOBEXAAT OAUTU 30 CLOTBETCTBUE MPU AULLEH3MPALLMG OPIaH
M B HETOBO MPUMCHLCTBMETO NPW KAHAMAATA 3Q AULLEH3 / AULEH3MAHTO.

2. LleATa HO OAMTUTE 3a CbOTBETCTBME € AQ CE TAPAHTUPA, Y& AULLEH3UPALLLMA
OPraH, KAKTO U KOHAMAQTBT 30 AULLEH3/AULLEH3UAHT CA M3MbAHUAM 30ABAXKEHUATO
CU 1 4Ee AULLEH3BLT € AOAEH MPABMAHO MO BPEMETO HA OKOHYATEAHOTO M
OOBBBLP3BALLO PELLUEHNE HO AMLLEH3MNPALLMS OPTOH.

3. 30 LeAUTE HO OAMTUTE 3a CbOTBETCTBME OT UEFA, B CAY4OM Y€ CbLLLECTBYBA
HAKOKBO HECBHOTBETCTBME B TbAKYBAHETO HO HOpeaA®aTa 30 HOUMOHAAHO KAYOHO
AMLEH3MPAHE HA OBbAIQPCKM 31K M BEPCUITA M HA AHFAMMCKM €3MK, 3
OOUUMOAAHA LLLE CE CMATA TA3M HA AHTAMMCKM €3MK.

PART IV. — FINAL PROVISIONS

ARTICLE 69 — AUTHORITATIVE TEXT AND LANGUAGE OF CORRESPONDENCE

1. If there is any discrepancy in the interpretation of the English and the
Bulgarian versions of these regulations, the English version prevails.

2. All correspondence between UEFA and the licensor and/or the licensee
must be in one of the three UEFA official languages (English, French and
German) and UEFA may ask the licensor and/or licensee for a certified
translation of documents at their expense.

ARTICLE 70 — ANNEXES

All annexes to the present regulations form an integral part thereof.

ARTICLE 71 - COMPLIANCE AUDITS

1. UEFA and/or its nominated bodies/agencies reserve the right to, at any
time, conduct compliance audits of the licensor and, in the presence of the
latter, of the licence applicant/licensee.

2. Compliance audits aim to ensure that the licensor, as well as the licence
applicant/licensee, have fulfiled their obligations as defined in these
regulations and that the licence was correctly awarded at the time of the
final decision of thelicensor.

3. For the purpose of compliance audits, in the event of any discrepancy in
the interpretation of the national club licensing regulations between the
English version and the Bulgarian version, authoritative is the English one.
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YAEH 72 - AUCLUUNAUHAPHU NPOLLEAYPU

Bcgko HapyLueHue Ha Tasm Hapeaba e 6bAe CAHKLMOHMPAHO OT UEFA B
CbOTBETCTBME C [MPpOoLEAYPHUTE NPABUAQ, MO KOMTO aAemncTtea KPKIT Ha UEFA .
YaeH 73 — PA3NOPEABU 3A BHEAPSABAHE

AAMUMHUCTPAUMITA HO YEPA LLLE B3EMA PELLEHUS U MPOUMEMAO BbB FOOPMATA HA
AMPEKTMBU, MOAPOBHUTE pa3nopesdbr HEOOXOAMMM 30 BHEAPABOHETO HA TA3M
Hapeaba.

YAEH 74 — NMPUEMAHE, AHYAUPAHE U BAU3SAHE B CUAA

1. Hacroswata Hapeaba B6eLue npmeta oT U3MbAHUTEAHUS KOMUTET HA BPC Ha
3aceaqHueTo my Ha 20.12 2012 .

2. T 3amecTsa HapeabaTa 30 KAYOHO AMLLEH3MPAHE 3a TYPHUPUTE HA YEPA
(n3aaHMe 2010r.)

3. HopeabaTa BAM3A B CMAQ 30 KAYOHUTE TYPHMPUW HO UEFA OT ce30H 2013 — 2014.

3a MN3mbAHAUTEAHMS KomumTeT HO BPC

bopucaas bopucaas

MumxamaoB Nonos

MNpesnaeHT [eHepaAeH
cekpetap

Codomg, 20.12.2012 r.

ARTICLE 72 — DISCIPLINARY PROCEDURES

Any breach of these regulations may be penalised by UEFA in accordance
with the Procedural rules governing the UEFA Club Financial Control Body.
ARTICLE 73 — IMPLEMENTING PROVISIONS

The UEFA administration will take the decisions and adopt, in the form of
directives, the detailed provisions necessary for implementing these
regulations.

ARTICLE 74 — ADOPTION, ABROGATION AND ENTRY INTO FORCE

1. These regulations were adopted by the BFU Executive Committee at its
meeting on 20.12.2012.

2. These regulations replace the UEFA Club Licensing and Financial Fair Play
Regulations (Edition 2010).

3. These regulations come into force on 1 June 2012.

For the BFU Executive Committee:

Borislav Borislav
Mihaylov Popov
President General Secretary

Sofia, 20.12.2012
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AHEKC I
NMOAUTUKA HA USKAIOYEHUSA

B. MPUHLMUN

1. AamuHUCTpaumdaTa HO UEFA MOXe CbrAQCHO YAEH 4 AQ NPABU U3KAIOYEHUS MO

CAEAHUTE BBLIMTPOOCKH:

a) HenpumAOXMMOCT HO MUHUMOAHUTE YCAOBKMS OTHOCHO OPIraHUTE 30 B3MMAHE
HQ pPeLUeHUE UAM MPOLLECA, OMPEAEAEH B YAEH 7 NOPAAM HOLMOHOAHOTO
30KOHOAQTEACTBO MAM HAKAKBO APYTA MPUYMHA;

©) HENPUAOXKMAMOCT HO MUHUMOAHUTE YCAOBKS OTHOCHO OCHOBHMS MPOLLEC,
onpeAeAeH B YAeH 9 NopaAM HAOLMOHAAHOTO 30KOHOAQTEACTBO MAM HIKAKBA
APRYA MPUYUHG;

B) HEMPUAOXKMMOCT HO MUHUMOAHATA MPOLLEAYPA 30 OLLEHKA, OMNPEAEAEHA B
HAeH 10 NopaAM HAOUMOHAAHOTO 3AKOHOAQTEACTBO MAM HAKOKBA APYTA MPUYMHA;

r) HENPUAOXMMOCT HO TPUFOAMLLHOTO MPUMHLMM CbrAQCHO YAEH 12(2) B CAy4OM
HQ NPOMSAHA HA IOPUAMYECKATA CPOPMA MAM CTPYKTYPATA HO KOMMAAHUATA HO
KOHAMAQTA 30 AULLEH3 HO BA30TA HO OTAEAHM CAYHOM;

A) HEMPUAOXKMMOCT HO OMPEAEAEH KPUTEPUIM, MOCOYeH B HacT Il, TAasa 3
NopAaAM HAOUMOHAAHOTO 3AKOHOAQTEACTBO MAM HAKAKBA APYTA MPUYMHA;

e) PaswmpgasaHe HO NEPUOAC HA NPEACTABIHE 3A M3MbAHEHMETO HA KPUTEPUA
UAW KATETOPUS HO KpUTEPUHa, ONPEeAeAeHM B 4acT I, raasa 3.

2. VI3KAKOYEHMS, CBBP3AHM C TOYKM &), 0), B), I) 1 A) CA NPEAOCTABEHM HA
acoumauma-4yAeHKa Ha UEFA 1 ce NpMAQrat 3a BCUMYKM KAYOOBE, KOMUTO CO
PErMCTPUPAHU B ACOLMALLMA-YAEHKA HAO UEFA 1 KOATO NPEeACTABS 304BKA 3Q
AMLLEH3 30 YHACTUE B KAYOHUTE MbPBEHCTBA HO UEFA . M3KAIOYEHMS, CBbP3AHM C
TOYKA I) Ce NPABAT 30 OTAEAHMSI KAYD, KOMTO KOHAMAQTCTBA 3Q AULLEHS.

ANNEX [:
EXCEPTIONS POLICY

B. PRINCIPLE

1. The UEFA administration may, in accordance with Article 4, grant
exceptions on the following matters:

a) Non-applicability of a minimum requirement concerning the decision-
making bodies or process defined in Article 7 due to national law or any
other reason;

b) Non-applicability of a minimum requirement concerning the core
process defined in Article 9 due to national law or any other reason;

c) Non-applicability of a minimum assessment procedure defined in Article
10due to national law or any other reason;

d) Non-applicability of the three-year rule defined in Article 12(2) in case of
change of legal form or company structure of the licence applicant on a
case-by-case basis;

e) Non-applicability of a certain criterion defined in part I, chapter 3 due
to national law or any other reason;

f) Extension of the introduction period for the implementation of a criterion
or a category of criterion defined in part Il, chapter 3.

2. Exceptions related to items a), b), c), e) and f) are granted to a UEFA
member association and apply to all clubs which are registered with the
UEFA member association and which submit a licensing application to
enter the UEFA club competitions. Exceptions related to item d) are
granted to the individual club that applies for a licence.
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3. 1o NPUHLMM, M3KAIOYEHMETO CE MPABM 3A MNEPUOA OT EAMH CE30H. [pu
cneumdmnyHm OBCTOITEACTBA TO3M MEPUOA MOXKE AQ ObAE MPOABAXKEH U
ACOUMALMATA-YAEHKA HO UEFA moxe A0 Bbae ONPEAEAEHA B MAQH 30
YCbBbPLLEHCTBAHE.

4. TTOAHOBSBOHE HO M3KAIOYEHME € Bb3MOXKHO MPM HOBO NMOMCKBAHE.
C. NPOLLECDT

1. AAMUHUCTPAUMATA HO UEFA AEMCTBA KATO OPIaH 3A B3MMOHE HA PELLIEHUS OT
MbPBA MHCTAHLLMA MO 3A9BKMTE 30 U3KAIOHEHMA.

2. 309BKA 30 M3KAIOYEHME TPIOBA AQ BbAE MMCMEHA, CHA 1 AOBPe 0BOCHOBAHA

3. U3KAIOHEHUS, CBBP3AHM C TOYKMTE, MOCOYEHM CbrAACHO A(1)(a, ©, B, I U A)
TPa6BA AQ BBAAT MPEACTABEHM OT ACOLMALMATA-HYAEHKO HO UEFA Ha
AAMMHUCTPALMATA HO UEFA AO KPAMHUSA CPOK, OBSBEH OT MOCAEAHATA.

4. N3KAIOHEHMS, CBBP3AHU C TOYKATA, ONpeAeAeHa CbraacHo A(1)(d), morar aAa
Ce MNPEeACTABAT MO BCAKO BPEME. AULLEHIUPALLUAT OPIAH, YBEAOMEH 30
PEOPTAHU3ALMATA MAM PEKOHCTRYKLMATA HA CBbP3AH KAYSO (HaNP. MPOMAHA HO
IOPUAMHECKATA POPMA, CAMBOHE HAO KAYDOBETE, PA3AEAIHE HA KAYDQ,
AMKBUMAQLLMA MAM BAHKPYT) € OTTOBOPEH AQ YBEAOMM CbOTBETHO
AAMUHUCTPAUMATA HO UEFA BEAHATrd, CAEA KATO HAYYM 3 TOBA.

5. AAMUMHUCTPALMATA HO UEFA M3MOA3BA HEOBXOAMMMUTE MPABOMOLLMS 3C
NPEAOCTABAHE HA M3KAIOYEHME B DAMKUTE HA ONPAHUYEHUATA HO TE3M MPABUAQ.

6. CTATYTbT M CbCTOAHMETO HA CPYTOOAQ B PAMKUTE HA TEPUTOPMLTA HA
acoumMaumaTra-4yaeHKa Ha UEFA e 6bAAT B3ETU MPOEABUA MPU AGBAHE HA
M3KAKOYEHME. TOBA BKAKOYBA HAMP.:

a) PA3MEP HA TEPUTOPUATA, HOCEAEHME, TEOTPAOUSA, MKOHOMMHYECKT
MHJOOPMALMNS;

0) pa3MeEPA HO ACOLMALMATA-YAEHKA HO UEFA (Bpom Ha kayboseTe, Opom Ha

3. In principle an exception is granted for a period of one season. Under
specific circumstances this period may be extended and the UEFA
member association may be placed on an improvement plan.

4. Arenewal of the exception is possible upon a new request.
C. THE PROCESS

1. The UEFA administration acts as the first instance decision-making body
on exception requests.

2. An exception request must be in writing, clear and well founded.

3. Exceptions related to items defined under A(1)(a, b, ¢, e and f) must be
submitted by the UEFA member association to the UEFA administration by
the deadline communicated by the latter.

4. Exceptions related to the item defined under A(1)(d) can be submitted
at any time. A licensor notified of the reorganisation or restructuring of an
affiliated club (e.g. change of legal form, merger of clubs, split of club,
liquidation or bankruptcy) is responsible for notifying the UEFA
administration accordingly as soon as it becomes aware of it.

5. The UEFA administration uses the necessary discretion to grant any
exception within the limits of these regulations.

6. The status and situation of football within the territory of the UEFA
member association will be taken into account when granting an

exception. This encompasses, for example:

a) size of the territory, population, geography, economic background;

b) size of the UEFA member association (humber of clubs, number of
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PEMCTPUPAHUTE UMPAYM 1 OTOOPU, BPOKM M KAYECTBO HA AAMMHUCTRALIMATA HA
ACOLUMALMATA U AP.);

B) HMBOTO HAO GOYyTOOAQ (MPOIPECUOHAAHM, MOAY-MPOGOECHUOHAAHN UAMU
AMATBOPCKM KAYDOBE);

) CbCTOAHME HA PYTOOAQ KATO CMOPT B PAMKUTE HO TEPUTOPUITA U HENHMS
MOTEHLUMAAEH MNA3ap (CPEAHA MOCELLAEMOCT, TEAEBM3MOHEH NA3AP,
CMOHCOPCTBO, MNOTEHUMAA 3A NEYAADA U AP.);

A) KoedbmupmeHT Ha UEFA (acoumaums U HEMHUTE KAYDOBE) U KAQCUPAHE HA FIFA;

€) CbCTOSHME HO COBCTBEHOCTTA HA CTAAMOHA (KAYO,rpaa/OBLLMHA U AP.) B
PAMKMTE HO ACOUMALMATA;

>K) NoAKpena (OUHAHCOBA U APYTA) OT HALUMOHOAHUTE, PETMOHAAHUTE M MECTHM
BAQCTM, BKAIOYUTEAHO HALIMOHAAHMUTE MUHUCTEPCTBA HA CMOPTA.

7. PelueHmeTo e 6bae M3NPATEHO HA ACOLMALUMATA-YAEHKA HA UEFA.
PeLueHmeTo Tpsabea AQ BbAE MUCMEHO U OBOCHOBAHO. ACOLIMALIMATA-HAEHKA HA
UEFA TpaGBa CAEA TOBA AQ TO M3MNPATH AO BCUYKM 3ACETHATU KOHAMACOTH 30
AMLLEH3.

8. XXaAbu cpelLly B3eTUTE OT AAMUHUCTPALMATA HO UEFA peLueHus, Morat Aa
ObAQT MOACBAHM B MMCMEH BUA, Npea Cbaa 3a CriopteH Apbutpax (CCA), B
CbOTBETCTBME C MPUAOKMMMUTE PA3NOPEADU, NPEABMAEHM B YCTABA HA UEFA.

registered players and teams, size and quality of the administration of the
association,
etc.);

c) the level of football (professional, semi-professional or amateur clubs);
d) status of football as a sport within the territory and its market potential
(average attendance, TV market, sponsorship, revenue potential, etc.);

e) UEFA coefficient (association and its clubs) and FIFA ranking;

f) stadium ownership situation (club, city/community, etc.) within
theassociation;

g) support (financial and other) from the national, regional and local
authorities, including the national sports ministry.

7. The decision will be communicated to the UEFA member association.
The decision must be in writing and state the reasoning. The UEFA member
association must then communicate it to all licence applicants concerned.

8. Appeals can be lodged against decisions made by the UEFA
administration in writing before the Court of Arbitration for Sport (CAS) in
accordance with the relevant provisions laid down in the UEFA Statutes.
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AHEKC II:
NPEAOCTABAHE HA AULLEH3 N MOHUTOPUHI HA OTTOBOPHOCTUTE
HA AbLUEPHA AUTA

1. U3NbAHUTEAHMAT KOMMTET HO UEFA 0AO0BPIBA BCHMYKM 305BKM OT AcoLMaLmmTE-
YAEHKM HaO UEFA AQ NPEAOCTABAT UAKM AQ OTTENAAT OTTOBOPHOCTUTE MO
AMLEH3MPAHE U MOHUTOPUHI HA/OT ABLLLEPHATA AUIQ, KOKTO € MOCOYEHO B YAEH
5(2).

2. TakmBa A0Bpe 0BOCHOBAHM MCKAHMA MOTAT AQ ObAAT OTMPABEHM KbM
AAMUHUCTPALMATA HO UEFA MO BCAKO BpeMeE. BCYkM 3a9BKM, MOEACTABEHM HA
UEFA B MMCMEH BMA NPEAM HOYAAOTO HO OCHOBHMSA MPOLLEC, LLLE ObAAT CYUTAHM 3Q
BAE3AU B CMAQ OT CACABALLLMA CMIOPTEH CE30H.

3. TpAdoUKbT HO NOAODHA 309BKA TPAOBA AQ BbAE BHUMATEAHO PA3rAEAQH. UEFA
HAMA AQ NMPHeEMA HMKAKBU 3A9ABKM, MPOEAOCTABALLM MAU OTTETAALLLA
OTFOBOPHOCTUTE MO BPEME HO OCHOBHMA MPOLLEC, C LLEA AQ CE FTapAHTUPA
HEerosata UAAOCT.

4. 3MbAHUTEAHUAT KOMUTET HO UEFA MOXE AQ OAODPSABA 3ABKA 30 AEAETMPAHE
HQA MbAHOMOLLLMA, KO ACOLMAUMATA-YAEHKA HO UEFA NpeACTaBuM NMCMEHO
MNOTBbPXXAEHME, Y€ AUTATA:

Q) € CBbP3AHA C acoUMaLMi-YAeHKA HO UEFA 1 € NpueAda CBOM YCTOB, MPOBUAHMK
U peLLeHns 30 CBOUTE OTTOBOPHOCTU M KOMMETEHTHUTE OPIAHM B MMCMEH BUA,

0) e OTTOBOPHA 3A MPOBEXAAHETO HO MECTHOTO MbPOBEHCTBO;

B) C€ € CNOopA3yMIAd C ACOLMALMATA-YAEHKA HO UEFA OTHOCHO M3MOA3BAHETO HA
OUHAHCOBUTE BHOCKM, NAATEHM OT UEFA HO acoumaumMmTe-4YAeHkMn Ha UEFA, C uea

KAYOHO AMLLEH3MPAHE;

) € NPEACTOBUAQ MMCMEHO peLLIEHNE OT 3AKOHOAQTEAHUSI OPIAH HA TA3M
AbLLIEPHA AMIA 30 CMA3BAHE HO CAEAHUTE 3AAbAXEHMS cnpamo UEFA!

ANNEX II:
DELEGATION OF LICENSING AND MONITORING
RESPONSIBILITIES TO ANAFFILIATED LEAGUE

1. The UEFA Executive Committee approves any requests from UEFA
member associations to delegate or to withdraw licensing and monitoring
responsibilities to/from an affiliated league as specified in Article 5(2).

2. Such well-founded requests can be made to the UEFA administration at
any time. All the requests presented to UEFA in writing before the start of
the core process will be considered for effect in the following sporting
season.

3. The timing of such a request must be carefully considered. UEFA will not
accept any request to delegate or to withdraw licensing responsibilities
during the core process in order to ensure continuity.

4. The UEFA Executive Committee may approve a delegation request if
the UEFA member association provides written confirmation that the
league:

a) is affiliated to the UEFA member association and has accepted its
statutes, regulations and the decisions of its responsible and competent
bodies in writing;

b) is responsible for running the top domestic championship;
c) has agreed with the UEFA member association on the use of the
financial contributions paid by UEFA to the UEFA member associations for

club licensing purposes;

d) has submitted a written decision by the legislative body of this affiliated
league to comply with the following obligations towards UEFA:
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i) NPUAQrAHE HA KPUTEPUM 3A AMLLEH3UPAHE Kbm UEFA, B CLOTBETCTBME C
pasnopeAdbute Ha Hapea®ata 1 BCMHYKM BbAELLM M3MEHEHMA KbM TIX B
HOLLMOHAAHMUA MPABUAHMK 30 KAYOHO AMLLEH3MPAHE;

i) AQ CU CbTPYAHMYM C UEFA 11 ONpeAeAeHUTE OT HER OPTAHWU/AreHLMM C LLeA
HABAIOAEHME HO KAYOQ;

iiAQ NnpeaocTasd HA UEFA U1 OnpeAeAeHnTe OT Hed OPTraHM/AreHLLMm No BCIKO
BpEME HEODXOAMMMS MbAEH AOCTBIM 30 MPOBEPKA HA PABOTATA HO CUCTEMATA 30
KAYOHO AMLLEH3MPAHE M PELLEHMATA HO OPraHUTE, OTTOBOPHM 30 BIMMAOHE HA
peLlueHus ;

iV) AQ Ce No3BOAM HO UEFA 1 onpeaeAeHuTe OT Heq OPraHm/areHLmMm AQ U3BbPLLBA
MO BCAKO BPEME OAMT HA CbOTBETCTBUATA HA KAYOOBETE, KOMTO OTFOBAPAT HA
YCAOBMATA HO UEFA 30 KAYOHO KOHKYPEHLMS;

V) AQ NpUeMe BCIKO peLleHue Ha UEFA, HanMpaBeHO MO OTHOLLIEHME HA
U3KAIOHEHMATA U/MAM OAMTUTE HO CbOTBETCTBUE;

Vi) AQ M3A0BA MOAXOAALLM CAHKLMM KbM CBOTBETHUTE CTPAHM CMOPEA
MNPENOPbLKUTE MAM pPeLLEHMITa HA UEFA.

i) to implement the UEFA club licensing criteria according to the provisions
of these regulations and any future amendments thereto into national
clublicensing regulations;

i) to cooperate with UEFA and its nominated bodies/agencies for the
purpose of club monitoring;

iii) to grant UEFA and its nominated bodies/agencies full necessary access
to verify the operation of the club licensing system and the decisions of
the decision-making bodies at any time;

iv) to allow UEFA and its nominated bodies/agencies to conduct
compliance audits at any time of clubs that quallify for a UEFA club
competition;

V) to accept any UEFA decision made with regard to exceptions and/or
compliance audits;

vi) to issue the appropriate sanctions to the relevant parties according
toUEFA’s recommendations or decisions.
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AHEKC IlI:
MHTEFPUPAHE HA HACT Il HA TE3U NPABUAA B NMPABUAHUKA 3A
HALLUOHAAHO KAYBHO AULLEH3UPAHE

A. MPUHLMUN

B HaumoHaAHAOTa Hapeaba 3a KAYOHO AMLLEH3MPAOHE, BCAKA ACOLMALMA-HAEHKA
TP1OBA AQ OMNPEAEAM YHACTBALLMTE CTPAHM, TEXHUTE MNPABA U 3AABAXKEHMS,
KPUTEPUMM M HEODXOAMMMTE MPOLLECH, B CbOTBETCTBME C TE3M MPABMAC 34 Y4ACTUE
B KAYDOHMTE NbpBeHCTBA HA UEFA (BUXK YAeH 5(3)).

b. MPOLECDHT

1. Acoumaumgara-yaeHka Ha UEFA Tps®Ba AQ 3QBbPOLLM OOPMYAMPOBKATA HA
Hapeabata 3a KAYOHOTO AMLEH3MPAHE U AQ TO U3NPATU HO AAMUHUCTOALMATA HA
UEFANpeBEeAEH HA €AMH OT OCOMLMAAHUTE e3mLm Ha UEFA, 30 AQ ObAE PA3rAEAQH
MPEeAM KDAMHUA CPOK, OMPEAEAEH OT CbLLLATA.

2. Acoumaumata-4yAeHka Ha UEFA € OTrOBOPHA ACQ FAPAHTMPA M TPIOBA AQ AOKOXKE
HA AAMMHUCTRAUMATA HA UEFA, Y€ BCUYKM MPUAOXKMMM PA3MOPEADU OT TO3M
MPABUAHUK CA BUAM BKAIOYEHM B TAIXHATA Hapeaba 3a KAYOHO AMLLEH3MPAHE.
M3KAKOYEHMA MOTAT AQ ObAAT MOUEMAHK OT AAMUMHUCTPALMATA HO UEFA, CbrAQCHO
YAEH 4 OT TO3U MPABUAHMIK.

3. Acoumaumata-4yAeHka Ha UEFA e cBOBOAHO AQ YBEAMYM MAM AQ BbBEAE
AOMBAHUTEAHU MUHUMOAHM KPUTEPUM B CBOATA HapeaABa 30 HOLUMOHAAHO KAYDOHO
AMLEH3MPAHE, C LLEA YHACTUE B KAYDHUTE MbPBEHCTBA HA UEFA.

4. Koraro ca BbBEAEHM OT AULLEH30AATEAS B HOpeADATA 30 HOLMOHAAHO KAYOHO
AMLLEH3MPAHE , BCIKAKBU MOBULLEHU MAU AOTTBAHUTEAHU MUHUMAAHU KDUTEPUM CE
npuAaarar mutatis mutandis 3a y4actme B KAYOHUTE TypHUPKM Ha UEFA.

5. AcCoumauMaTa-YAeHKA TP1OBA AQ MOTBbPAM MPEA AAMUHUCTPALMATA HO UEFA,
4ye BCHMYKM pasnopeadu, CbAbPXALLM Cce B HapeADBATa 30 HALMOHAAHOTO KAYOHO
AMLLEH3MPAHE, CA B CbOTBETCTBME C MPUAOXKMMOTO HOLLMOHOAHO
30KOHOAQTEACTBO.

ANNEX I
INTEGRATION OF PART Il OF THESE REGULATIONS INTO
NATIONAL CLUBLICENSING REGULATIONS

A. PRINCIPLE

In its national club licensing regulations, each UEFA member association
must define the parties involved, their rights and duties, the criteria and
the necessary processes in accordance with these regulations for entering
the UEFA club competitions (see Article 5(3)).

B. THE PROCESS

1. The UEFA member association must finalise the wording of the national
club licensing regulations and send them, translated in one of the UEFA
official languages, to the UEFA administration for review by the deadline
communicated by the latter.

2. The UEFA member association is responsible for ensuring, and must
demonstrate to the UEFA administration, that all applicable provisions of
these regulations have been integrated in its national club licensing
regulations. Exceptions may be granted by the UEFA administration
according to Article 4 of these regulations.

3. The UEFA member association is free to increase or introduce additiona
Iminimum criteria in its national club licensing regulations for the purpose
of entering the UEFA club competitions.

4. Where introduced by the licensor in its national club licensing
regulations, any increased or additional minimum criteria apply mutatis
mutandis to entry in the UEFA club competitions.

5. The UEFA member association must confirm to the UEFA administration
that all provisions contained in the national club licensing regulations are
in compliancewith the applicable national law.
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6. AAMUHUCTPALMATA HO UEFA pa3rAexXaa OKOHYATEAHUS BAPUAHT HO Hapeabata
30 HOLMOHAAHOTO KAYOHO AMLLEH3UPAHE M MOTBLOXACBA B MMCMEH BUA MPEA
acouMaumara-4AeHkKa Ha UEFA, ve:

Q) MPUAOKMMUTE PA3NOPEADU Ha Tasm Hapeabaq, C LeA y4acTme B KAYOHUTE
MbpPBEHCTBA HAO UEFA, ca BbBeAEHU B Hapeaba 30 HOLUMOHAAHOTO KAYOHO
AVLLEH3MPAHE;

©) AUMLLEH3BT, M3AAAEH OT KOMMETEHTHUTE HALLMOHAAHM OPTAHU, B CbOTBETCTBME C
HapeAbaTa 30 HOUMOHAAHOTO KAYOHO AMLEH3MPAHE, CE€ OCHOBABA HA
MUHUMOAHUTE KPUTEPUU, YCTAHOBEHM B HaCT Il HO Ta3m Hapeaba.

7. Hapea®aTta 3a HOLUMOHAAHOTO KAYOHO AMLIEH3MPOHE TP16BA AQ Bbae 0AODPEH
OT KOMMETEHTHUTE HALMOHOAHM OPIAHM U AQ CE€ CbOOLLM HO KOHAMAQTUTE 30
AMLLEH3M MPEAN HOYOAOTO HA NPOLLECA HA AMLLEH3MPAHE U HE MOXE AQ Bbae
MPOMEHSH HO MO-KbCEH €TAr, OCBEH AKO HE € HOAAEXHO 0A0DBpeH o1 UEFA.

8. Acoumaumara-4yAeHKa Ha UEFA ce HOCbpYaBA AQ MPUAOXKM CUCTEMATA 3a
KAYOHO AMLLEH3UMPAHE 1 U3UCKBAHMATA 30 MOHUTOPUHT, AQ CE MPUAQATra M 30
YY4QACTUETO B MECTHMTE MbPBEHCTBA. 3A TA3M LLEA ACOLUMALMATA-YAEHKO HO UEFA e
CBOBOOAHA AQ YBEAMHU, HOMOAU UAM AQ BbBEAE AOTTBAHUTEAHU MUHUMOAHN
Kputepmm B CBOATa Hapeaba 3a HOUMOHOAHO KAYOHO AMLEH3MPAHE, C LLEA
Y4OCTME B MECTHUTE MbPBEHCTBA.

6. The UEFA administration reviews the final version of the national club
licensing regulations and confirms in writing to the UEFA member
association that:

a) the applicable provisions of these regulations for the purpose of
entering the UEFA club competitions are integrated in the national club
licensing regulations;

b) the licence issued by the competent national bodies according to the
national club licensing regulations is based on the minimum criteria set out
in Part Il of these regulations.

7. The national club licensing regulations must be approved by the
competent national bodies and communicated to the licence applicants
before the start of the licensing process and they cannot be amended
during the latter process, unless duly approved by UEFA.

8. The UEFA member association is encouraged to apply a club licensing
systemand monitoring requirements to govern participation in its domestic
competitions. For this purpose the UEFA member association is free to
increase, decrease, or introduce additional minimum criteria in its national
club licensing regulations for the purpose of entering the domestic
competitions.
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AHEKC IV:
M3BBHPEAHO NPUAATAHE HA CUCTEMATA 3A KAYBHO
AVULUEH3UPAHE

1. AAMUHUCTPAUMATA HO UEFA onpeaeAsd HEOBXOAMMMTE KPOAMHU CPOKOBE U
MUHUMOAHUTE KPUTEPUM 30 U3BBHPEAHOTO MPUAATOHE HO CUCTEMATA 30
AMLLEH3MPAHE HA KAYDQ, KAKTO € MOCOYEHO B YAEH 15(1) 1 M CboBOLLLOBA HAO
acoumaummte-4AeHkM Ha UEFA, HOM-KbCHO AO 31 QBryCT HO FTOAMHATA,
MPEALLECTBALLLO CE30HA HA AMLLEH3A.

2. Acoumaummte-4yAeHkM Ha UEFA TpgOBa AQ YBEAOMIT AAMUMHUCTPALMATA HO
UEFA 30 NoAOGHM 3a9BKM 30 U3BbHPEAHM MOUAOXKEHUS, U3MPATEHM B MMCMEH BUA
M MOCO4BALLLM MMETO HA KAYDQ, NpeAm KPAMHMI CPOK, CbOBLLIEH OT
AAMUHUCTPAUMATA HO UEFA.

3. Acoumarmmre-4yaeHkr Ha UEFA ca OTTOBOPHM 30 MOAQBAHETO HA KpUTEPUUTE
HQO KAYDQ, OTHACHLLLM CE AO OLLEHIBAHETO HA M3BBHPEAHATA MPOLLEAYPA, HO
HALMOHAAHO HMBO. Te TPSOBA CbhLLIO TAKA AQ MPEAMPUEMAT HE3ADABHM
AENCTBMA C KAYDQ, 30MHTEPECOBAH AQ MOATOTBM U3BBHPEAHATA MPOLLEAYPOA.

4. BbNpOCHMAT KAYO TPAOBA AQ MPEAOCTABU HEOBXOAMMMUTE AOKYMEHTAAHM
AOKa3aTeAcTBa HAO AO, KOMTO LLE HAMPABM OLLEHKATA HA KAYDA criopea
JOUKCUPAHUTE MUHUMOAHM CTAHAQPTU M AQ MPEACTABM CAEAHUTE AOKYMEHTH
HQ €AMH OT OCPULMAAHUTE e3mLm Ha UEFA, HO AAMMHMCTPAUMATA HO UEFA
NPeAM KPOMHKS CPOK, ONMPEAEAEH OT CbLLLATA.

Q) MMCMEHA 309BKA 3A KAHAMAQTCTBAHE 30 CMEUMAAHO PA3PELLMTEAHO 3d
BKAIOYBOHE B CbOTBETHUA KAYOEH TYPHUP HAO UEFA.

0) npenopbka o1 AO, Bb3 OCHOBA HA HETOBATA OLLEHKA (BKAIOYUTEAHO AQTUTE U
MMEHATA HA AMLLOTA, KOUTO CA OLLEHABAAM KAYDQ);

B) BCMYKM AOKYMEHTOAHM AOKO3ATEACTBA, MPEAOCTABEHM OT KAYDA U AO, KAKTO
C€ M3UCKBA OT AAMUMHUCTPALMATA HO UEFA,

ANNEX IV:
EXTRAORDINARY APPLICATION OF THE CLUB LICENSING SYSTEM

1. The UEFA administration defines the necessary deadlines and the
minimum criteria for the extraordinary application of the club licensing
system as specified in Article 15(1) and communicates them to the UEFA
member associations at the latest by 31 August of the year preceding the
license season.

2. UEFA member associations must notify the UEFA administration of such
extraordinary application requests in writing and stating the name of the
clubc oncerned by the deadline communicated by the UEFA
administration.

3. The UEFA member associations are responsible for submitting the criteria
to the club concerned for the assessment for the extraordinary procedure
at national level. They must also take immediate action with the club
concerned to prepare for the extraordinary procedure.

4. The club concerned must provide the necessary documentary proof to
the licensor that will assess the club against the fixed minimum standards
and forward the following documentation in one of the UEFA official
languages to the UEFA administration by the deadline communicated by
the latter:

a) a written request to apply for special permission to enter the
corresponding UEFA club competition;

b) a recommendation by the licensor based on its assessment (including the
dates and names of the persons having assessed the club);

c) all documentary evidence provided by the club and the licensor as
requested by the UEFA administration;
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) BCUYKM APYTU AOKYMEHTH, MOMCKAHU OT AAMUMHUCTPALMATA HA UEFA Mo Bpeme
HQ U3BLHPEAHATA MPOLLEAYPQ.

5. AAMUHUCTPpAUMATA HO UEFA OCHOBOBA PELLIEHUETO CU HA MOAYYEHATA
AOKYMEHTALMA M MPEAOCTABS CNELMAAHO PA3PELLEHME 30 AOMYCKAHE AO
KAYOHUTE MbpBEHCTBA HA UEFA, OKO CA M3MbAHEHM BCUYKM 3AACAEHU KPUTEP UM
M, AKO MMO KAQCKMPAHe Ha 6a3a cnopTeH pe3yATaTr. PelueHmeto e 6bvae
CbODBLLLEHO HO ACOUMALUMITA-YAEHKA HO UEFA, KOATO TPsAGBA AQ rO NPENpPATH HA
CbOTBETHMSA KAYOD.

6. AKO TAKbB KAYD MO BPEMETO HA TA3M M3BbHPEAHA MPOLLEAYPA HE Ce €
KAQCMPAA HO BA30 CMOPTEH PE3YATAT, CbOTBETHATA ACOLMALIMA-YAEHKA HO UEFA
TP16BQA HE3AOABHO AQ YBEAOMM AAMUHUCTPALMATA HO UEFA 1 TA3M NpoLLeAypa
ce NpekpaTiBa BeaHara, 6e3 No-HATATLLLUHO peLueHue. NoAoBHA npekpaTeHa
MPOLLEAYPA HE MOXE AQ 3AMOYHE OTHOBO HA MO-KbCEH eTan.

7. Xaabu morar Aa 6bAAT NOAABAHW CPELLLY B3ETUTE OT AAMUHUCTPALMATA HO
UEFA peLueHus, B MMCMeH Bua, NpeA Cbaa 3a CnopteH Apbutpax (CCA), B
CbOTBETCTBME C MPUAOKMMMUTE PA3NOPEADU, NPEABMAEHN B YCTABA HA UEFA

d) any other documents requested by the UEFA administration during the
extraordinary procedure.

5. The UEFA administration bases its decision on the documentation
received and grants special permission to enter the UEFA club competitions
if all the set criteria are fulfiled and if the club ultimately qualifies on sporting
merit. The decision will be communicated to the UEFA member association,
which has to forward it to the club concerned.

6. If such a club is eliminated on sporting merit during this extraordinary
procedure, the UEFA member association concerned has to notify the UEFA
administration immediately, and this procedure is immediately terminated,
without further decision. Such a terminated procedure cannot be restarted
at a later stage.

7. Appeals can be lodged against decisions made by the UEFA
administration in writing before the Court of Arbitration for Sport (CAS) in
accordance with the relevant provisions laid down in the UEFA Statutes.
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AHEKC V:
ONPEAEASHE HA OAUTOP U HA NMPOLLEAYPUTE 3A OAUTOPCKA
OLLEHKA

A. MpuHuUN

1. OAUTOPBT TPIOBA AC ObAE HE3ABMUCKMM, B CbOTBETCTBME C ETUYHMI KOAEKC HO
MexayHapoaHaTa doeaepaums Ha cyeToBoamTeAmTe (MPC) 3a
NPOAECUOHAAHUTE CHETOBOAMTEAMU (BMK YAEHAT 11 48).

2. OAUTOPDBT TPA06BA AQ BbAE YAEH HA EAMH OT CbOTBETHUTE OPIraAHM HAO YHAEHOBETE
HA MPC. AKO HIMA HUTO EAMH YAEH HO MPC, HA TEPUTOPUITA HO KAHAMAQTA 34
AMLLEH3, KOHAMAQTBT 30 AMLLEH3 TPSIOBA AQ M3MOA3BA HE3ABUCUM OAMTOP, HO
KOroTO € PA3PELLEHO OT HOLUMOHAAHOTO 3AKOHOAQTEACTBO AQ M3BLPOLLIBA OAMT.

b. NpoueaAypu 3a oueHka

1. OAUTOPBT TPIOBA AQ M3BBPLUM OAUT HA FTOAMLLUHUTE GOMHOHCOBM OTHETH.
OANTOPCKUAT OTHET TPAOBA:

d) ACQ BKAIOYBO CTOHOBMLLLE, MOTBLPXKAQBALLLO , Y€ OAMTLT € MPOBEAEH B
CbOTBETCTBME C MEXAYHAPOAHUTE CTAHACPTU 30 OAUT UAM CbOTBETHUTE
HALMOHOAHU OAMTOPCKM CTAHAQPTU UAM MPAKTUKM, OKO T€ OTTOBAPAT HA
MUHUMOAHUTE MEXAYHAPOAHM CTAHAQPTU 3Q OAMT; U

0) Aa 6bae NpeacTaBeH HA AO 30€AHO C TOAMLLHUTE OUHAHCOBM OTYETH, 30 AQ
ce bopMMUPA OCHOBATA 30 HEFOBOTO PELLEHME 3a AMLLEH3UMPAHE.

2. OAUTOPDBT, KATO MUHUMYM, TPAOBA AQ MPETAEAC MEXAMHHUTE OUHOHCOBM
ot4eTr. OAUTOPCKMAT OTHET TPIOBA:

) AQ BKAIOYBA OTYET, MOTBbPOXKACBALLL, Y€ MPETAEABT € MPOBEAEH B CbOTBETCTBUE C
MeXAYHAPOAHUA CTAHAQPT 34 30AbAXKEHMA 30 NposepKa (ISRE) 2410,"TIperaea Ha

ANNEX V:
DETERMINATION OF THE AUDITOR ANDAUDITOR’S ASSESSMENT
PROCEDURES

A. Principle

1. The auditor must be independent in compliance with the International
Federation of Accountants (IFAC) Code of Ethics for Professional
Accountants (see Articles 47 and 48).

2. The auditor must be a member of one of the relevant IFAC member
bodies. If there is no member of the IFAC within a licence applicant’s
territory, the licence applicant is required to use an independent auditor
who is permitted by national law to carry out audit work.

B. Assessment procedures

1. The auditor must audit the annual financial statements. The auditor’s
report must:

a) include a statement confirming that the audit was conducted in
accordance with the International Standards on Auditing or relevant
national auditing standards or practices where these comply with, as a
minimum, the requirements of the International Standards on Auditing; and

b) be submitted to the licensor together with the annual financial
statements to form a basis for his licensing decision.

2. The auditor must, as a minimum, review the interim financial statements.
The auditor’s report must:

a) include a statement confirming that the review was conducted in
accordance with either the International Standard on Review
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MEXAMHHA GOMHAHCOBA MHADOPMALMSE, M3BbPLLIEH OT HE3ABUCUMMSI OAMTOR HA
opraHm3aumaTa”, MAM CbOTBETHUTE HALLMOHAAHU CTAHACPTU MAM NPAKTUKM 3A
MNPOBEXAQHE HA TOKMBA MNPETAEAM, KOTATO T€ CA B CbOTBETCTBME, KATO MUHUMYM,
C U3MNCKBAHMATA HA ISRE2410; 1

0) A0 Obae NpeacTaBeH HAO AO 30EAHO C MEXAMHHUTE COMHAHCOBM OTHETH, 30
AQ Ce dPOPMMPA OCHOBATA 30 HEFOBOTO PELLIEHUE 30 AULLEH3IUPAHE.

3. OAUTOPDBT TPABBA AQ OLLEHM BCIKA AOMBAHUTEAHA MHAOOPMALMS, AKO MAAC
TAKOBA. AOKAGQABT HO OAMTOPA 3A JOAKTUYECKMTE KOHCTATALIMM TPAOBA:

) AQ BKAIOYBA OTYET, MOTBLPOXKACBALLL, Y€ OLLEHKATA € MPOBEAEHA HYpe3
CbIAQCYBAHU MNPOLLEAYPU, B CbOTBETCTBME C MEXAYHAPOAHMI CTAHAQPT 30
CBbP3AHU YCAYTHM (MCCY) 4400 UAM CbOTBETHMUTE HALLMOHOAHM CTAHAQPTU MAM
MPAKTUKK, KOUTO CA B CbOTBETCTBME, KATO MUHUMYM, C U3MCKBAHMATA HO (MCCY)
4400 un

0) Aa Obae NpeacTaBeH HAO AO 30€AHO C AOMBAHUTEAHATA MHAOOPMALLMS, 30 AQ
ce bopMMPA OCHOBATA 30 HEFOBOTO PELLEHME 3a AMLEH3MPAHE.

4. PUHAHCOBA MHADOPMALME, PA3AMHHA OT OUHAHCOBMTE OTYETU MOXKE AC Obae
OLLEHEHAO OT OAMTOP. B TO3M CAYHAM, AOKAOABT HO OAMTOPA 30 AAKTNYECKMTE
KOHCTATALMM TPIOBA:

) AQ BKAIOYBA OTYET, MOTBLPOXKACBALLL, Y€ OLLEHKATA € MPOBEAEHA HYpE3
AOTOBOPEHU MPOLLEAYPU, B CbOTBETCTBME C MEXAYHAPOAHUA CTAHACQPT 3Q
CBbP3AHU YCAYTHM (MCCY) 4400 MAM CbOTBETHUTE HALLMOHOAHMU CTAHAQPTU AU
MPAKTUKK, KOUTO CA B CbOTBETCTBME, KATO MUHUMYM, C U3MCKBAHMITA HO MCCY
4400 un

0) Aa 6bae NpeacTaBeH HAO AO 30€AHO CbC CbOTBETHATA AOKYMEHTALLME, 30 AQ
ce bopMMUPA OCHOBATA 30 HEFOBOTO PELLEHME 3a AMLEH3UPAHE.

Engagements (ISRE) 2410,‘Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’, or relevant national
standards or practices for such reviews where these comply with, as a
minimum, the requirements of ISRE2410; and

b) be submitted to the licensor together with the interim financial
statements to form a basis for his licensing decision.

3. The auditor must assess supplementary information, if any. The auditor’s
report of factual findings must:

a) include a statement confirming that the assessment was conducted by
way of agreed-upon procedures according to the International Standard
on Related Services (ISRS) 4400 or relevant national standards or practices
where these comply with, as a minimum, the requirements of ISRS 4400;
and

b) be submitted to the licensor together with the supplementary
information to form a basis for his licensing decision.

4. Financial information other than the financial statements may be
assessed by an auditor. In this case, the auditor’s report of factual findings
must:

a) include a statement confirming that the assessment was conducted by
way of agreed-upon procedures according to the International Standard
on Related Services (ISRS) 4400 or relevant national standards or practices
where these comply with, as a minimum, the requirements of ISRS 4400;
and

b) be submitted to the licensor together with the relevant documentation
to forma basis for his licensing decision.
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AHEKC VI:
MWHUMAAHU NU3IUCKBAHUA 3A ONOBECTABAHE

A. MPUHLMUN

1. HE30BMCUMO OT M3MCKBAHMATA HA HOLMOHAAHATA CHETOBOAHAO MPAKTUKA,
MeXAYHAPOAHUTE CTAHAAPTM 30 OUHAHCOBA OTHETHOCT MAM
MeXAYHAPOAHMS CTAHAQPT 30 OMHAHCOBA OTYETHOCT HO MOAKM M CPEAHU
npeaAnpuaTKa, PUHAHCOBUTE KPUTEPUIM HA TO3M HapeADa M3MCKBAT
KQHAMAQTUTE 30 AMLLEH3/ AMLLEH3MAHTU, AQ MPEACTABIT CNELUMNAPUIHO
MMHUMOAHO HMBO HA FOMHAHCOBA MHAGOOPMALMA HO AO, KOKTO € MOCOYEHO B
yaeHoBe 47, 48, 52 v 64.

2. BCcekn KOMMNOHEHT HO OMHAHCOBMTE OTYETU TPAOBA AQ BbAE ACHO
onpeaeneH. CAEAHATA MHADOPMALMEA TPAOBA AC BbAE M3AOXKEHA HA BUAHO
MSACTO M MOBTOPEHA, KOraTO € HEOOXOAMMO, B PAMKMTE HO PUHAHCOBUTE
OTHETH, 30 AQ CE U3ICHU MPEACTABEHATA MHAOOPAMALMS:

a) MmeTo (M NPAaBHATA dPOPMA), CEAQAMLLLE M CAYXKEDEH aAPEC HA
OTYHMTALLLATA Ce OpraHm3auma 1 BCAKA NPOoMaHA B TA3U MHCbOpN\OLLMﬂ oT
NPEAMLLIHATA 30KOHOBA AQTA HA MPUKAIOYBAHE HA OTYETQ;

0) AAAM POUHAHCOBATA MHADOPMALLMA CE OTHACH 30 OTAEAEH KAHAMAQT 30
AMLLEH3/ MOAYHATEA HO AULLEH3 UAM TPYMA OT OPTAHU3ALLUK, MAM APYTO
obeAMHEHUE OT OPraHM3ALMM, KOKTO M OMMUCAHME HA CTPYKTYPATA M CbCTABA
HQ BCAKA €AHQA rpyna MAM 0OeAMHEHME;

B) MNpeAMLLHATA 30KOHOBA AQTA 30 MPUKAIOYBOHE M MEPUOABLT, OBXBAHAT OT
POUHAHCOBATA MHAOOPMALMA(3Q TEKYLLLATA M CPABHUTEAHATA MHAOOPMALMS);
%

r) BOAyTQTQ HO MPEACTOBAHE.

ANNEX VI:
MINIMUM DISCLOSURE REQUIREMENTS

A. PRINCIPLE

1. Notwithstanding the requirements of national accounting practice,
the International Financial Reporting Standards or the International
Financial Reporting Standard for Small and Medium-sized Entities, the
financial criteria of these regulations require licence
applicants/licensees to present a specific minimum level of financial
information to the licensor as set out in Articles 47, 48, 52 and 64.

2. Each component of the financial statements must be identified
clearly. Thefollowing information must be displayed prominently, and
repeated wherenecessary within the financial statements, for a
proper understanding of theinformation presented:

a) The name (and legal form), domicile and business address of the
reportingentity and any change in that information since the previous
statutory closingdate;

b) Whether the financial information covers the individual licence
applicant/licensee or a group of entities or some other combination
of entities, and a description of the structure and composition of any
such group or combination;

c) The statutory closing date and the period covered by the financial
information (for both current and comparative information); and

d) The presentation currency.
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B. BAAAHC

1. MUHUMOAHUTE U3MCKBOHMS 30 NEPATA B CHETOBOAHMS BAACQHC CA NMOCOYEHM
No-AOQAY.

TekyLim akTUBU

i
ii.
iii.
iv.
V.

NAPUYHU CPEACTBA U NAPUYHU EKBUBOAEHTM
B3EMOAHMSA OT TPAHCADEPU HA UMPAYM

B3EMOHMSA OT APY>XKECTBA OT rPYNATA M APYTM CBbP3AHM AMLLO
APYMM TEKYLLM QKTUBM

MOTEPUAAHM 3AMACH

HeTekywiu akTusu

Vi.
Vil.
Viii.
iX.
X.

ABATOTPAMHU MATEPUAAHM TKTUBM

ABATOTRAMHUM HEMATEPUAAHM AKTUBK — MPCABA HA UIPAYM
ABATOTRAMHU HEMATEPUAAHM AKTUBK — APYTU
MHBECTULLMM

APYM HETEKYLLIM AKTUBM

TekyLim nacueum

Xi.
Xii.
Xiii.
Xiv.
XV,
XVi.
XVil.

OOHKOBW OBbPAPAMTH 1 30EMM

ABAKMMM CYMM, CBbP3AHKM C TPAHCAOEPM HA UIPAYUM

ABAXUMU CYMU KbM APYXECTBA OT IPYNATA U ARYIM CBbP3AHM AULLA
ABAXKMMU CYMU KbM CAYKUTEAN

ABAXKMMU CYMUM KbM COUMAAHM/ AQHBYHUN BAOCTH

APYIH TEKYLLUM MNACKBU

KPATKOCPOYHU MPOBU3MU

HeTekywu nacuseum

XViil.
XiX.
XX,
XXi.
XXil.

OOHKOBM U APYTM 30EMM

ABAKMMUM CYMM, CBbP3AHKM C TPAHCTOEPM HA UIPAYUM
ABAXKMMU CYMUM KbM COUMAAHM/ AQHBYHUN BAOCTH
APYIM HETEKY LUK 3AABAXKEHNA

APYTM AQHBYHM 3AABAXKEHMS

C. BALANCE SHEET

1. The minimum requirements for balance sheet items are stated
below.

Current assets

i. cash and cash equivalents

ii. accounts receivable from player transfers

iii. accounts receivable from group entities and other related parties
iv. other current assets

V. inventories

Non-current assets

vi. tangible fixed assets

vii. intangible assets — players
xviii. intangible assets — other
iX. investments

X. other non-current assets

Current liabilities

xi. bank overdrafts and loans

xii. accounts payable relating to player transfers

xiii. accounts payable to group entities and other related parties
xiv. accounts payable to employees

XV. accounts payable to social/tax authorities

xvi. other current liabilities

xvii. short-term provisions

Non-current liabilities

xviii. bank and other loans

XiX. accounts payable relating to player transfers
XX. accounts payable to social/tax authorities
xxi. other non-current liabilities

xxii. other tax liabilities
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XXiii.  AbATOCPO4YHM NPOBM3NM xxiii. long-term provisions

HeTHu akTuBmM/nacuem Net assets/liabilities

XXIV. HETHW AKTMBU/NACUBM xxiv. net assets/liabilities
Co6cTBEH KANMUTAA Equity

XXV. KAMUTAA U pe3epBU xxv. capital and reserves

2. PbKOBOACTBOTO MOXE AQ CYETE, Y€ MOATOYKM OT (i) AO (XXV) CA NPEACTOBEHM 2. Management may consider that line items (i) to (xxv) are best

HOM-AOBPE, KOKTO CE BMXKAQ OT BAAOHCA MAM OT BEAEXKMUTE. presented on theface of the balance sheet or in the notes.

3.CyMmara Ha HETHUTE AKTMBM/TIACKBMK, KOMTO CA CYMATA OT OBLLIMTE OKTMUBMU 3. The net assets/liabilities figure, being the aggregate of total assets

MUHYC OBLLIMTE MACUBM, CE U3MOA3BAT, 30 AQ CE OMNPEAEAM AGAU KOHAMAQTBLT less total liabilities, is used to determine whether or not the licence

30 AUMLLEH3/ MOAYHATEAIT HA AULLEH3A € B HOPYLLEHUE HA MHAMKATOP 2, OMUCAH applicant/licensee is in breach of indicator 2 described in Articles 52

B YAEH 52 1 62. and 62.

B. onp C. PROFIT AND LOSS

1. MUHMMOAHUTE M3UCKBOHUSA 30 MEYAADA 1 3ATy0A CA MOCOYEHM MO-AOAY. 1. The minimum requirements for profit and loss accounts are stated
below.

Mpuxoau Revenue

i MPUXOAM OT NPOACXKDA HO BUAETH i. gate receipts

il CIMOHCOPCTBO U PEKACMO ii. sponsorship and advertising

iii. MEAMMHU MPABA ii. broadcasting rights

iv. TbPIOBCKM iv. commercial

V. COAMACPHU NAALLLOHMA 1 HArpaaM oT UEFA v. UEFA solidarity and prize money

Vi. APYT NPUXOAM OT AEMHOCTTA vi. other operating income

Pasxoamu Expenses

Vii.  PO3XOAM MO MPOAAXKOU/ MATEPUAAM vii. cost of sales/materials

Viii.  PA3XOAM 30 CAYXUTEAUTE viii. employee benefits expenses

iX, oBe3LLEeHIBAHE 1 AMOPTU3ALMA ix. depreciation and amortisation

X. obe3LEeHIBAHE HO MATEPUAAHM OKTMUBM X. impairment of fixed assets

Xi. APYM PA3XOAM 30 AEMHOCTTA xi. other operating expenses
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Apyru

Xii.  ne4anba/3aryba oT NpoAaKOA HA AKTMBM
Xii.  ne4anda/3aryba o1 NPoAGKOA HO HEMATEPUMAAHM AKTUBM — MPABA HA
UrPAYNUTP AU

Xiv.  COMHAHCOBM MPUXOAM

XV.  COMHAHCOBM PA3XOAM

XVi.  AQHBYHU PA3ZXOAM

Xvil.  ne4aada nam 3aryba caea AQHBYHO OBAAraHe

2. PbKOBOACTBOTO MOXE AQ CHYETE, Y€ MOATOHKM OT (i) AO (XVii) HaM-A0BpPE ca
MNPEACTABEHU, KAKTO C€ BMXKAQ OT OTP MAKM OT BEeAEXKUTE.

r. OTHET 3A NAPUYHUTE NOTOLMU

1. OtyeTbT 30 NnapmyHMTE NOTOLM Tpﬂ6BO AQ NPEACTABM NAPUYHMTE MOTOLM 30
OUHAHCOBUSA MEPUOA (M CPABHUTEAHUTE AQHHM 3A NPEAXOAHUI GOUHOHCOB
NEPUOA), KAOACHMAOULIMPAHU NMOOTAEAHO, KOKTO € NMOCOYEHO MO-AOAY:

a) MapuyeH NoTok OT oNnepaTUBHU AEMHOCTH

OnepartmBHU AEMHOCTM CA OCHOBHUTE AEMHOCTU, OT KOUTO NPEANPUIATUETO
MOAYHQBA MOUXOAM U APYTU AEMHOCTU, KOMUTO HE CA MHBECTULIMOHHU UAM
OUHAHCOBU AEMHOCTU. [TOPAAM TOBA, TE€ CA PEIYATAT OT CAEAKU U APYTU
CbOUTUA, KOUTO BAM3AT B OMPEAEATHETO HA HETHATA NEYAADA UAM 3aryba.

6) MNapuyHu noTouM OT MHBECTULLUOHHU AEUHOCTH

MHBECTULLMOHHW AEMHOCTM CA NPUAODMBAHETO M MPOACXKOATA HA
ABATOCPOYHM AKTUBM (BKAKOYHUTEAHO PEMUCTPALLMU HA UTPAYUTE) M APYTU
MHBECTULLMM, KOUTO HE BKAIOYBAT MNAPUYHM EKBUMBAAEHTU. OPraHm3aLLMaTa
TP4OBA AQ OTYMTA MOOTAEAHO OCHOBHUTE TPYMM BPYTHU MAPUYHM NMOCTBNAEHMUS
M OPYTHU NAPUYHM NAALLLOHMS, Bb3HMKBALLLM OT MHBECTULLMOHHA AEMHOCT.

B) Mapu4Hu noTouM OT (PMHAHCOBU AEHHOCTH
PUHAHCOBU AEMHOCTM CA AEMHOCTU, KOUTO BOAIT AO MPOMEHM B PA3MEPA U
CbCTOBA HA BHECEHUI OCHOBEH KAMUTAA, AKLUMOHEPHMS KATIMTOA U 30EMUTE

Other
xii. profit/loss on disposal of assets
xiii. profit/loss on disposal of intangible assets — players

xiv. finance income

xv. finance costs

XVi. tax expense

xvii. profit or loss after taxation.

2. Management may consider that line items (i) to (xvii) are best
presented on the face of the profit and loss account or in the notes.

D. CASH FLOW STATEMENT

1. The cash flow statement must report cash flows for the financial
period (and comparatives for the previous financial period), classified
separately as statedbelow.

a) Cash flow from operating activities

Operating activities are the principal revenue-producing activities of
the entity and other activities that are not investing or financing
activities. Therefore, they generally result from the transactions and
other events that enter intothe determination of net profit or loss.

b) Cash flows from investing activities

Investing activities are the acquisition and disposal of long-term assets
(including player registrations) and other investments not included in
cash equivalents. The entity must report separately major classes of
gross cash receipts and gross cash payments arising from investing
activities.

c) Cash flows from financing activities
Financing activities are activities that result in changes in the size and
composition of the contributed equity share capital and borrowings
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HO APY>XeCTBOTO. OPraHmM3aLMATA TPAOBA AQ OTHUTA MOOTAEAHO OCHOBHUTE
rpynm OPYTHU NAPUYHKU NOCTBIAEHMA M OPYTHM NAPUYHM NAQLLLOHMNS,
Bb3HMKBALLM OT OMHAHCOBM AEMHOCTM

r) Apyr1 napuyH1 noToLu

MApPMYHKM MOTOLUM OT AUXBM U AMBUMAEHTU, MOAYYEHU K U3NAATEHU, TPIOBA AQ
ObAAT OTYUTAHU MOOTAEAHO. BCekM OT Tax TPAGBA ACQ BbAE OTYETEH MO
MNOCAEAOBATEAEH HOYMH OT NMEPUOA AO MEPUOA, KATO CE OTHACH KbM
OMNepPATUBHUTE, MHBECTULIMOHHUTE AU COUHAHCOBUTE AEMHOCTU.MTAPUYHMTE
MOTOLM, Bb3HUMKHOAM OT AQHBLLM BbPXY AOXOAQ, TPIOBA AQ ObAAT OTHETEHU
MOOTAEAHO U KAQCUTDULMPAHM KATO MAPUYEH MOTOK OT ONEPATUBHM
AEMHOCTH, OCBEH AKO HE MOTAT AQ BObAAT MOAXOAALLLO M KOHKPETHO
OMPEAEAEHM KATO OMHAHCOBU UAM MHBECTULIMOHHM AEMHOCTM.

2. KOMMOHEHTUTE HA NAPUYHUTE CPEACTBA U NMAPUYHUTE EKBMBAAEHTM TPSOBA
AQ ObAQT OTHETEHM U CPABHEHM CbC CYMMTE B OTYETA HA MAPUYHMUTE MOTOLLM,
NPEACTABEHM B CbOTBETHMTE Mepd, MOCOYEHM B OAAQHCA.

A. BEAEXXKM NO PUHAHCOBMUTE OTHETU

1. BEAEXKM KbM TOAULLIHUTE OMHAHCOBM OTYETU TPABBA AQ ObAAT
NPEACTABEHM MO CUCTEMATUYEH HAYMH. BCAKA NO3MLMSA , KOKTO CE BMXAQ OT
©aAaHCa, oT4eTa 30 Ne4YaAda 1 3arydba 1 oT4eTa 3a NAPUYEH MNOTOK, TPI6BA AC
BbAe CbMOCTABEHA C BCAKA CbOTBETHA MHADOPMALMA OT 3AMUCKMUTE.
MUHUMOAHUTE M3NCKBAHMS 30 ONMOBECTABAHE B 3AMMCKMTE CA KOKTO CAEABQ:

a) C4eTOBOAHM NOAUTUKMH
OCHOBATA HA M3rOTBIHE HO PUHAHCOBMTE OTHETU M PEIIOME HA U3MOA3BAHUTE
3HQYMMM CHETOBOAHU MOAUTUKM.

6) HeTekyLum akTMBU - ABATOTPANHU MATEPUAAHU AKTUBM
Bcaka KaTteropms AbATOTRAMHU MATEPUAAHU AKTUBKM TPAOBA AQ BbAE OTHETEHA
MOOTAEAHO (HAMp. COBCTBEHOCT, CTAAMOH 1 OOOPYABAHE).

of the entity. The entity must report separately major classes of gross
cash receipts and gross cash payments arising from financing
activities.

d) Other cash flows

Cash flows from interest and dividends received and paid must each
be disclosed separately. Each must be disclosed in a consistent
manner fromperiod to period as either operating, investing or
financing activities.Cash flows arising from taxes on income must be
disclosed separately and classified as cash flows from operating
activities unless they can be appropriately and specifically identified
as financing and investing activities.

2. The components of cash and cash equivalents must be disclosed
and a reconciliation of the amounts in the cash flow statement
presented, with the equivalent items reported in the balance sheet.

E. NOTES TO THE FINANCIAL STATEMENTS

1. Notes to the annual financial statements must be presented in a
systematic manner. Each item on the face of the balance sheet,
profit and loss account and cash flow statement must be cross-
referenced to any related information in the notes. The minimum
requirements for disclosure in notes are as follows:

a) Accounting policies
The basis of preparation of the financial statements and a summary of
the significant accounting policies used.

b) Tangible fixed assets
Each class of tangible fixed asset must be disclosed separately
(e.g.property, stadium and equipment).
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CAeAHATA MHADOPMALME TPIOBA AQ BbAE OTYETEHA 30 BCIKA KATErOPMA
ABATOTPAEH MATEPUAAEH AKTMB:

i) OPYTHOTA BAACGHCOBA CYMQA M HATPYNAHATA AMOPTU3ALLMS (CYMAPHO C
HATPYNAHUTE 3arybm ot 0Oe3LEHABAHE) B HOYAAOTO M B KPAS HA NEPUOAQ U

il) CbrAOCYBOHE HA OTYETHATA CTOMHOCT B HOYAAOTO U B KPAsS HAO NEPUMOAQ,
MOKA3BAMKM HOADCOBKMU, MPOACKDU, YBEAMHEHMA MAM HOMOAEHUS NPE3
NepuoAq, B PE3YATAT OT NPEOLLEHKM, 3arydbum o1 obesLeHIBAHE, MPUETH B
OTHETA 30 MPUXOAUTE U PAIXOAMTE MO BPEME HA NEPMOAT (OKO MMA TOKMBA),
3arybum ot obe3LEeHIBAHE, AHYAMPAHK B OTYETA 30 NevYaada m 3aryba (ako
MMQ TOKMBA) M AMOPTM3ALMS.

M3MOA3BAHUTE METOAM HO OMOPTUIALUA U MOAEIHUAT XXUBOT (MAM
AMOPTU3IALLMOHHU HOPMM), TPIOBA AQ BbAAT MOCOYEHM B 3AMMCKUTE MO
CHETOBOAHATA MOAUTMKA.

B) HeTekyLiM aKTUBU - ABATOTPAMHU HEMATEPUAAHU AKTUBM

Bcaka kateropms HEMATEPUAAHM OKTMBM TPAOBA AQ BbAE OTYETEHA MOOTAEAHO
(HaMp. NPOBA HA UrpauUTE, AOBPA PEenyTaLLMg, APYTM HEMATEPUAAHM
aKTmBKM). CAeAHATA MHAPOPMALMA TPIOBA AQ ObAE OTYETEHA 30 BCAKA
KATEropUa ABATOTPOEH HEMATEPUAAEH OKTUB:

i) BpyTHOTG BAAQHCOBA CYMQA M HATPYNAHATA AMOPRTM3ALMS (HOTOYNAHA NpU
AKYMYAMPAHM 3arydm OT BAOLLIOBAHE) B HOYAAOTO M KPAS HO MEPUOAQ U

il) Bb3CTOHOBIBOHE HO BAAQHCOBATA CYMA B HOYAAOTO M KA HO NEPUMOAQ,
MOKA3BAMKM AODABKMUTE, AUKBUAQLIMMTE, HOMOAEHUATA MO BPEME HA MEPUOAC
B PE3YATAT OT BAOLLIEHM 3arybu, npusHati B OMNP npe3 neproad (AKO MMa
TAKMBA) U AMOPTM3ALMSA. 30 AOTTBAHUTEAHA MHADOPMALMS M YKA3AHUS BbB
BOBb3KA C OCYETOBOAIBAHETO HA MPABATA HO MUrPAYUTE, BMX AHEKC VII.

The following information must be disclosed for each class of tangible
fixed asset:

i) the gross carrying amount and the accumulated depreciation
(aggregated with accumulated impairment losses) at the beginning
and end of the period; and

i) a reconciliation of the carrying amount at the beginning and the
end of the period, showing additions, disposals, increases or
decreases during the period resulting from revaluations, impairment
losses recognised in the profit and loss account during the period (if
any), impairment losses reversed in the profit and loss account during
the period (if any) and depreciation.

The depreciation methods and useful lives (or depreciation rates)
used must be disclosed in the accounting policy notes.

c) Intangible fixed assets

Each class of intangible fixed asset must be disclosed separately (e.g.
player registrations, goodwill, other intangible assets). The following
information must be disclosed for each class of intangible fixed asset:

i) the gross carrying amount and the accumulated amortisation
(aggregated with accumulated impairment losses) at the beginning
and end of the period; and

i) a reconciliation of the carrying amount at the beginning and the
end of the period, showing additions, disposals, decreases during the
period resulting from impairment losses recognised in the profit and
loss account during the period (if any) and amortisation. For further
information and guidance in relation to accounting for player
registrations, refer to Annex VL.
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r) 3aAOXEeHU AKTUBU U AKTUBU NO 3ANA3BAHE HA COBCTBEHOCTTA

HOAMHYMETO U CYMUTE HA OTNPAHMYEHUITA BbPXY MPABOTO HO COBCTBEHOCT M
MMYLLLECTBO , CTOAMOH M OBOPYABOHE, 3AAOXKEHM KATO OBEe3neYeHmne Ha
3AABAXEHMA MAM KAOTO TAPAHLMA, Tpﬂ6BO Ad 6bAOT OrnoBecTeHn. HaAan4meTo m
OAAQHCOBUTE CYMM 3A KPATKOCPOUYHM AKTUBK, YUMTO NPABA HA MOA3BAHE CO
OorpaHM4eH" 1 ©AAQHCOBATA CTOMHOCT HA KPATKOCPOYHNTE AKTMBU, 3AAOXKEHM
KATo oB6e3neyeHms Ha 3AAbBAKEHMATA, TPAOBA AQ ObAOT ONOBECTEHM.

A) UHBecTULMUH

MHBECTULMMTE TPAOBA AQ BKAKOYBAT MHBECTULLMM BbB COMAMAAMTE, CbBBMECTHO
PBKOBOAEHM APYXECTBA M OBeAMHEHMS. [10 OTHOLLEHWE HO MHBECTULLMMTE BbB
DPUANAAUTE, CBBMECTHO PbKOBOAEHM APYXXECTBA M OBEAUHEHUA, CACAHATA
MHApOPMALMS TPAOBA AQ BbAE OMOBECTEHA, KATO MMHUMYM, 30 BCAKO
MHBECTULMS:

i) HAMMEHOBAHME;

il) CTPAHA HA YYPEAIBAHE UAM CEAQAULLLE;

iil) BUABT HO BU3HECA/AEMHOCTTA HO OPTAHU3ALMATA;

iV) pasnpeAeAeHUE HO KAMUTAAQ,

V) QKO € PA3AMYHO, PA3NPEAEAEHME HA NPABOTO HA TAAC; U

Vi) OMMCAHUE HO METOAQ, U3MOA3BAH 30 OTYUTAHE HA MHBECTULLMUTE.

e) baHkoBU oBbpAPAdDTU U 3aeMHU
3a BCAKA KATEropms OMHAHCOBM NACKBM CE MOCOYBA CAEAHATA
MHJOOPMALMS:

i) MHGOOPMALMS 3a CTEMEHTA M ECTECTBOTO HO COMHAHCOBUTE AOKYMEHTH,
BKAIOHUTEAHO CYMUTE U MPOABAXUTEAHOCTTA, M BCHMYKM BAXKHM COOKOBE N1
YCAOBUA, KOUTO MOTAT AA NMOBAUAAT HO KOAMHECTBOTO, BPEMETO U CUTYPHOCTTA
HA 6bAeLI_Ll/ITe napmn4HM NoToun; 1

i) CYETOBOAHUTE MOAUTUKU U MPUETUTE METOAM,BKAIOYMTEAHO KPpUTEPUMTE 30
NMPUEMAHE U OCHOBAHME 3A MPUAOKEHUTE MEPKM.

d) Pledged assets and assets under reservation of title

The existence and amounts of restrictions on title, and property,
stadium and equipment pledged as security for liabilities or
guarantees, must be disclosed.The existence and carrying amounts of
intangible assets whose title is restricted and the carrying amount of
intangible assets pledged as security for liabilities must be disclosed.

e) Investments

Investments must include investments in subsidiaries, jointly controlled
entities and associates. In respect of investments in subsidiaries, jointly
controlled entities and associates, the following information must be
disclosed as a minimum for each investment:

i) name;

if) country of incorporation or residence;

iii) type of business/operations of the entity;

iv) proportion of ownership interest;

v) if different, proportion of voting power held; and

vi) description of the method used to account for the investments.

f) Bank overdrafts and loans
For each class of financial liability the following must be disclosed:

i) information about the extent and nature of the financial instruments,
including amounts and duration and any significant terms and
conditions that may affect the amount, timing and certainty of future
cash flows; and

i) the accounting policies and methods adopted, including the
criteria for recognition and the basis of measurement applied.
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%) Mposusun

MpoBm3MmTE TPAGBA AQ BBAAT ONOBECTEHM B OTAEAHM KATETOPMK. [pK
OMNPEAEAIHETO HA TOBA KOM MPOBM3MIKM MOTAT AQ BbAAT CLOPAHM, 30 AC
OBPA3YBAT KATErOPMA, TOAOBA AQ CE B3EME MPEABMA AGAM ECTECTBOTO HA
MNO3MNLMUTE € AOCTATLYHO MOAOBHO MAM TPIOBA ACQ ObAE KOMBUMHMPAHO B
OTYHETUTE 30 OTAEAHA CYMA. 3A BCAKA KATETOPMA MPOBU3MU, OTHETHATA
CTOMHOCT B HOYOAOTO M B KPAS HO MEPUOAQ, M3MOAZBAHATA CYMA U BCIKA
OTMYCHATA MAM KDEANTUPOHO CYMA 30 MEPUMOAQA TRAOBA AQ Obae
OMOBECTEHA.

3) EMUTUPAH KanUTAaA 1 pesepsu
AKLUMOHEPHUAT KAMUTAA, APYTUTE PEIEPBU K HEPAIMNPEAEAEHUTE NEYAANDU
Tp16Ba AQ ObAQT OMOBECTABAHM MOOTAEAHO.

i) AKLMOHEPEH KAMUTAA,;

Mo OTHOLLIEHME HAO PEMMCTPUPAHUA AKLLMOHEPEH KAMUTAA, M3ACAEH NPE3

TEKYLLATA FOAMHA, Ce MOCOYBA CAEAHATA MHADOPMALMA:

e BUWA M BPOM HO U3AQAEHUTE AKLMM;

* Npemms BbpXy aKLMmTE (AKO € NMPUAOKMMO), Bb3HMKBALLIM OT M3ACAEHUTE
aKLMK;

e 0OBOLLATA CYMO,MOAYHEHA B PE3YATAT HO M3AABAHETO HA AKLMMUTE;

e OCHOBOHME 3A M3AOBAHE HA HOBKM AKLLMM.

i) Apym pe3epsu

Korato yactmire ot coOBCTBEHOCT, CTAAMOH M OBOPYABAHE CA MOCOYEHM KATO
NPEOLLEHEHM CYMU, MPEOLLEHKATA HA U3AMLLIBKA, MOCOYBALLLO M3MEHEHMITA
30 MEPUOAQ 1 BCIKAKBM OMPAHMYEHMS BbPXY PA3MPEAEAEHNETO HO BAAQHCA
HQO QKUMOHepUTE, TP1OBO AQ BbAE OMOBECTEHA.

i) HepasnpeaeAeH nevyanbm

BAAQHCHT HO HEPA3MPEAEAEHUTE MEYAADM (T.€. HATPYNAHATA NEYAADA MAM
3ary6q) B HOHAAOTO HA OTHETEHMA MEPUOA M KbM AQTATA HO CHETOBOAHMUS
OAAQHC, KOKTO 1 MPOMEHUTE MO BPEME HA OTYETEHMS MEPUOA, TPFOBA AC
ObAQT OMOBECTEHM.

g) Provisions

Provisions must be disclosed in separate classes. In determining which
provisions may be aggregated to form a class, it is necessary to
consider whether the nature of the items is sufficiently similar to be
combined in a statement of a single amount.For each class of
provision, the carrying amount at the beginning and end of the
period, the amount utilised and any amount released, or credited, in
the period must be disclosed.

h) Issued capital and reserves
Share capital, other reserves and retained earnings must be disclosed
separately.

i) Share capital
In relation to share capital issued during the current year the following
must be disclosed:

number and type of shares issued;

share premium (if applicable) arising on the shares issued,;

total amount raised as a result of the issuing of shares;

reason for the issuing of new shares.

i) Other reserves

Where items of property, stadium and equipment are stated at
revalued amounts, the revaluation surplus, indicating the change for
the period and any restrictions on the distribution of the balance to
shareholders, must be disclosed.

iii) Retained earnings

The balance of retained earnings (i.e. accumulated profit or loss) at
the beginning of the reporting period and at the balance sheet date,
and the changes during the reporting period, must be disclosed.
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M) KoHTpoAupalLa cTpaHa

Korato ot4mraLoto ce KOA ce KOHTPOAMPA OT APYFra CTRAHA, BPb3KATA HA
CBbP3AHATA CTPAHA M HOMMEHOBAHMETO HA TA3M CTPAHA TPAOBA AQ BbACT
OMOBECTEHM U, AKO € PA3AMYHO, CbLLLO TAKA AOCE NOCO4YM U TOBA HA
OCHOBHATA KOHTROAMPALLLO CTRAHA. Ta3m MHGOOpMALMg TPa6BA AC Bbae
OMOBECTEHA, HE3OBMCUMMO OT TOBA, AQAM TPAH3AKLMMTE CA OUAM M3BbPLLEHM
MEXAY YMPABAIBALLMTE CTPAHU M OTYUTALLLOTO Ce KOA.

1) TPAH3AKLMM CBC CBbP3AHU AULLA

AKO € MMAAO TPAH3AKLMM MEXAY CBbP3AHM AMLLA NPE3 NeEpUoAnTE,
0BXBAHATM OT OMHAHCOBUTE OTYETH, OTIMTALLIATA CE OPraHM3ALMA TPIOBA AC
OMNOBECTU €CTECTBOTO HA B3AMMOOTHOLLIEHMATA CbC CBLP3AHOTO AULLE, KAKTO M
MHAOOPMALME 30 TE€3U TPAH3AKLMM M HEU3MAQTEHU OCTATBLLM, BKAKOYUTEAHO
30ABAXKEHMA, HEODXOAMMM 3Q U3ACHIBAHE HA MOTEHUMAAHOTO Bb3AEMCTBME HA
B3AMMOOTHOLLIEHMATA BbPXY PUHAHCOBMS OTYET. [103MLMM OT NOAOBHO
€CTECTBO MOTAT AQ BbAAT OMOBECTEHMU MO M3KAIOHEHME, KOTATO PA3KPMBAHETO
€ HEOBXOAMMO 3 U3ICHIBAHE HA Bb3AEMCTBMATA HA TPAH3OKLMATA HO
CBbBP3AHATA OPTrAHM3ALMA BbPXY OUHAHCOBMS OTYET HA OTYMTALLLATA CE
OpraHM3aLLMs.

KaTo MMHMMYM, ONMOBECTIBAHETO TPAOBA AQ BKAIOYBA 30 BCAKO CBbP3AHO
AMLLE:
i) CymMara u eCTeCtBOTO HA TPAH3AKLMUTE;

i) Cymara oT HEU3MNAATEHU OCTATBLLLU, BKAIOYUTEAHO 3AABAXKEHMS, U:
e TEXHUTE CPOKOBE M YCAOBMS, BKAIOYMTEAHO AQAM CA oBe3neyeHu, 1
€CTECTBOTO HA NP EABMAEHOTO B CNOPA3YMEHMETO 3A MAALLIAHE; U

e MNOAPOBHOCTM 3A BCAKAKBM ACAEHM MAM MOAYYEHU FTAPAHLMM;

i) pasnopeadu 30 TPYAHO CbOMPAEMM ABATOBE, CBBP3AHM CbC CYMATA OT
HEM3MNAQTEHU OCTATBLLLU; U

iV) PA3XOAUTE, MPU3HATH NPE3 NEPUOAQ, MO OTHOLLIEHME HA AOLLIM UAM TRYAHO
CbOUPAEMU ABATOBE, ABAKMMM OT CBLP3AHUTE AMLLA.

i) Controlling party

When the reporting entity is controlled by another party, the related
party relationship and the name of that party must be disclosed and,
if different, that of the ultimate controlling party. This information must
be disclosed irrespective of whether any transactions have taken
place between the controlling parties and the reporting entity.

J) Related party transactions

If there have been transactions between related parties during the
periods covered by the financial statements, the reporting entity must
disclose the nature of the related party relationship, as well as
information about those transactions and outstanding balances,
including commitments, necessary for an understanding of the
potential effect of the relationship on the financial statements. ltems
of a similar nature may be disclosed in aggregate except when
separate disclosure is necessary for an understanding of the effects of
related party transactions on the financial statements of the reporting
entity.

As a minimum, disclosures must include for each related party:

i) the amount and the nature of the transactions;

ii) the amount of outstanding balances, including commitments, and:
their terms and conditions, including whether they are secured,

and the nature of the consideration to be provided in settlement; and

details of any guarantees given or received;

iii) provisions for doubtful debts related to the amount of outstanding
balances; and

iv) the expense recognised during the period in respect of bad or
doubtful debts due from related parties.
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M3MCKBAHWTE OMOBECTABAHMA TPAOBA AQ ObAAT HAMPABEHU MOOTAEAHO 30

BCAKO €AHA OT CAEAHUTE KATErOPUM:

e KOMMNAHUATA-MAMKQ;

* OPraHM3aLMM NMOA CbBMECTEH KOHTPOA MAM MOA 3HAYUTEAHO BAMAHME BbPXY
OTYUTALLLOTA CE OPTraHU3ALLMS;

e POUAMOAK;

e obeanHeHus;

e CMECEHU KOMIMAHMUMU, B KOUTO OTYUTALLLOTO CE APYXKECTBO € YHACTHMK;

* KAKOYOB PbKOBOAEH MEPCOHAA HO OPTAHU3ALMATA MAM HEFOBATA

KOMMNAHUA-MAMKA U

* APYTM CBbP3AHU AMLLA.

MoTBbPXKAEHME, YE TPAH3AKUMMTE HO CBBP3AHUTE AMLLA CO HAMPOBEHM MPU
YCAOBUA, EKBMBAAEHTHM HA TE3UN, KOUTO I'IpeO6/\OAOBOT MPUN CAEAKN MEXAY
PABHOMOCTABEHM NAPTHLOPU , TRIOBA AQ ObAE HAMPABEHO , AKO MOAODHM
YCAOBMS MOTAT AQ ObAAT MOAKPEMNEHM CbC CbOTBETHM AOKQ3ATEACTBA..

K) HenpeABUAEHU 30ABAXKEHHUSA

OCBEH OKO Bb3MOXHOCTTA 30 YPEXAQHETO HA HAKAKBU M3XOAIALLLM MAPUYHA
MOTOLM € MOAKO BEPOATHA, OTYMTALLLOTO ce KOA TpsgbBa AQ ONOBECTUM 3A BCAKA
KATeropmsa OT YCAOBHM NMACKBM AO MPEAMLLHATA 30KOHOBA AQTA, KPATKO
OMMUCAHUE HO €CTECTBOTO HA YCAOBHUTE MACUBM U KbAETO € Bb3MOXHO:

i)  OLEHKA HO GOMHAHCOBMA MY €QOEKT;

i) 0BO3HAYEHME HA HECUTYPHOCTTA, CBbP3BALLLO CYMATA U BPEMETO HA
BCUYKM N3IXOAALLLM MAPUYHM MOTOLUM U

iil) Bb3MOXXHOCTTA 30 Bb3CTAHOBIBAHE HA CYMATA.

A) CbbUTHUA CAeA AaTATA Ha BaAaHca

ChLeCTBEHM CbOUTUA, HACTBIMAM CAEA AQTATA HA BAAQHCA TPA6BA AC BbAQAT
OMNOBECTEHM (ECTECTBOTO HA CbOUTUETO M OLLEHKA HO COMHOHCOBKMSA MY edDeKT
MAU M3FBAEHME, Y€ MOAODHA OLLEHKA HE MOXE AQ Ce HAMpPaBK) Mprmepwm 3a
MOAOBHM CbOUTUS Ca:

The disclosures required must be made separately for each of the
following categories:
- the parent;
entities with joint control or significant influence over the
reporting entity;
subsidiaries;
associates;
joint ventures in which the reporting entity is a venturer;
key management personnel of the entity or its parent; and

other related parties.

Confirmation that related party transactions were made on terms
equivalent to those that prevail in arm’s length transactions must be
made if such terms can be substantiated.

k) Contingent liabilities

Unless the possibility of any outflow in settlement is remote, the
reporting entity must disclose for each class of contingent liability at
the statutory closing date a brief description of the nature of the
contingent liability and, where practicable:

i) an estimate of its financial effect;

i) an indication of the uncertainties relating to the amount or timing of
any outflow; and

iii) the possibility of any reimbursement.

I) Events after the balance sheet date

Material non-adjusting events after the balance sheet date must be
disclosed (the nature of the event and an estimate of its financial
effect, or a statement that such an estimate cannot be made).
Examples of such events are:
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i) CpOYEH 3aeM, C MPUDAMKOBALLLO CE AQTA HA NAAEX, BE3 PEAAMCTUYHM
LLIQHCOBE 3Q NPEAOTOBAPIHE UAM U3MACLLLAHE;

i) 3HAYUTEAHM 3AryOU OT AEMHOCTTQ;

iill) OTKPMBAHETO HA M3MAMA MAM FPELLIKM, KOMTO MOKA3BAT, Y& PUHAHCOBUTE
OTYETU CA HEBEPHM;

iV) HOMEPEHME HA PBKOBOACTBOTO AQ AMKBMAMPA IOA 1AM AQ NPEYCTAHOBU
AEMHOCTTA MY, MAM He FOA HAMA APYTA PEAANCTUYHA OATEPHATMBA OCBEH AQ
ro HaNPaoBu;

V) TPAOH3OKLMU 30 UTPAYMTE, KOTATO CYMMUTE, MAATEHU MAU MOAYYEHM, CO
FTOAEMMU;

Vi) TPAH3AKUMK, CBBP3AHU C HEABMXKXMMO UMYLLLECTBO - HOTPUAMEP, BbB BPbL3KA
CbC CTAAMOHA HA KAYOQ.

M) Apyru onoBecTABAHUSA

i) TakCcK 30 NPEACTABUTEACTBO
O6LLATa CYMa 3a HONPOBEHMUTE MAQLLAHMA KbM UAM B MOA3Q HA AreHT Tpsadea
AQ ObaE OMOBECTEHA.

i) IKOHOMMYECKM NPABA HA UrpadmTe (MAM NOAOBHN)

30 BCEKM UMPAY, 30 KOFTOTO MKOHOMMHYECKMTE NPABA MAM APYTU NOAODHM, HE
CA M3LIAO COBCTBEHOCT HO KAOHAMAQTA 3A AMLLEH3, MMETO HA MUIPAYA, KOKTO U
MPOLLEHTLT OT MKOHOMMYECKUTE MPABA MAM APYTU MOAODHU, MPUTEXABAHM OT
KOHAMAQTA 30 AULLEH3 B HOYAAOTO HO MEPUOAA (MAM 3a NPMAODMBAHE HA
NPOBA) MU B KPAS HO NEPUOAQ, TPIOBA AQ BbAAT OMNOBECTEHM.

iil) AQHBYEH PA3XOA

KOMMNOHeHTUTE HO AQHBYHUA PA3XOA TPAOBA AQ ObLAAT ONMOBECTEHM
NOOTAEAHO. TOBA € OBLLATA CYyMA, BKAIOYEHA MPU OMNPEAEAIHETO HAO HETHATA
NevYaAda mMAM 3aryba 30 OTYETHUA NEPUOA, MO OTHOLLEHUE HA TEKYLLIMS U / MAK
OTAOXEHMSA ACHDBK.

i) fixed-term borrowing approaching maturity without realistic
prospects of renewal or repayment;

i) substantial operating losses;

iii) discovery of material fraud or errors that show the financial
statements are incorrect;

iv) management determining that it intends to liquidate the entity or
to cease trading, or that it has no realistic alternative but to so do;

V) player transactions where the amounts paid or received are
significant;

vi) transactions relating to property — for example, in relation to the
club’s stadium.

m) Other disclosures

i) Agents’ fees
The total amount of payments made to or for the benefit of an agent
must be disclosed.

i) Players’ economic rights (or similar)

For any player for whom the economic rights or similar are not fully
owned by the licence applicant, the name of the player and the
percentage of economic rights or similar held by the licence
applicant at the beginning of the period (or on acquisition of the
registration) and at the end of the period must be disclosed.

iii) Tax expense

The components of tax expense must be disclosed separately. That is,
the aggregate amount included in the determination of net profit or

loss for the reporting period in respect of current and/or deferred tax.
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iv) PasHM

BCaka AOMbAHUTEAHO MHADOPMALMA MAM OMOBECTIBAHE, KOUTO HE Ca
MPEACTABEHU, KOKTO CE BUXAQ OT BAAQHCA, OTHETA 30 NeYaADA 1AM 3aryda
MAM OTYETA 30 NAPUMYEH MOTOK, HO € OT 3HAYEHME 3A U3ICHABAHETO HA HAKOM OT
TE3M OTYETU U/MAM CE U3UCKBA AQ OTTOBAPSA HO MUHUMOAHUTE M3UMCKBAHMS 30
OUHAHCOBA MHAPOPMALMS, TPSAOBA AQ ObAOT OMNOBECTEHM.

2. He BaXxu 30 bbArapums.

E. PUHAHCOB MPEFAEA OT CTPAHA HA PbKOBOACTBOTO

1. FTOAMLLUHUTE OMHOHCOBM OTHETU TPAOBA ACQ BKAKOYBAT OMHAHCOBA MPOBEPKA
MAM KOMEHTAP OT CTPAHA HAO PBKOBOACTBOTO (MOHIKOra CE€ HAPUYA AOKAQA HA
AMPEKTOPUTE), KOMTO OMMCBA M OBIACHABA OCHOBHUTE XAPAKTEPUCTUKMN HO
COUHAHCOBUTE PEIYATATM HO OTYUTALLLOTO ce tOA 1 POUHAHCOBOTO CbCTOSHME,
KOKTO M OCHOBHMUTE PUCKOBE M HECUTYPHOCTU, MPEA KOUTO € M3MPABEHO.

2. TOAMLLIHUTE COUHOHCOBM OTYETM TPSIOBA ChLLO AQ BKAKOYBAT MMEHATA HA
AMLLATA, KOUTO CA BUAM YAEHOBE HA M3MbAHUTEAHMS OPIaH MAM BOPAC HA
AMPEKTOPUTE, AU HO HOA3OPHMS ChBET HO OTYMTALLLOTO ce OA, npes
rOAMHATA.

iv) Miscellaneous

Any additional information or disclosure that is not presented on the
faceof the balance sheet, profit and loss account or cash flow
statement, butis relevant to an understanding of any of those
statements and/or isrequired to meet the minimum financial
information requirements, mustbe disclosed.

2. Not applicable for Bulgaria.

F. REVIEW BY MANAGEMENT

1. The annual financial statements must include a financial review or
commentaryby management (sometimes referred to as a directors’
report) that describes and explains the main features of the reporting
entity’s financial performance andfinancial position and the principal
risks and uncertainties it faces.

2. The annual financial statements must also include the names of
persons who were members of the executive body, or board of
directors, and of the supervisory bodies of the reporting entity at any
time during the year.
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AHEKC VII:
OCHOBA 3A NOATOTOBKA HA PUHAHCOBU OTHETU

A. MPUHLMUN

1. PUHOHCOBUTE OTHETUH, KOKTO CA OMNPEAEAEHM B YAEH 47 1 48 TPAOBO AQ CE
OCHOBAOBAT HO CYETOBOAHUTE CTAHAAPTU, U3MCKBAHM OT MECTHOTO
30KOHOAQTEACTBO 30 KAMMUTAAOBM APYXKECTBA, MOUAOXKMMATA GOUMHAHCOBA
OTYETHA PAMKAO HAO CbOTBETHATA CTPAHA, MEXAYHAPOAHUTE CTAHAOPTM 34
OUHAHCOBA OTYETHOCT UAM MEXAYHOPOAHMA CTAHAQPT 30 OPUHAHCOBA
OTYETHOCT 30 MAAKMUTE U CPEAHUTE NPEANPUITUS - HE3ABUCMMO OT
OPrAHM3ALMOHHATA CTRYKTYPA HO KAOHAMAQTA 3Q AMLEH3.

2. PUHAHCOBUTE OTYETM TPABBA AQ BBAAT M3FOTBEHM HO OCHOBATA HA
NPEANOAOXEHMETO, Y€ KAHAMAQTBLT 30 AULLEH3 € AEMCTBALLLO MPEeAnpUITMeE, KOETO
O3HQYOBA, Y€ LLLE MPOABbAXM AQ AOYHKLIMOHMPA B MPOTHO3MPYEMOTO BbAELLLE.
MpeanoAara ce, 4e KAHAMAQTBLT 3a AMLLEH3 HIMA HUTO HOMEPEHMETO, HUTO
HEOBXOAMMOCTTA AQ BAM3A B MPOLLEC HO AMKBMAOLLMSA, AQ MPEYCTAHOBABA
AEMHOCTTA MAM AQ TBPCU 3ALLMTA OT KDEAMUTOPUTE CU, CBIAACHO MPUAOKMMOTO
MpPaBO.

3. Pamkara 30 GOMHAHCOBATA OTYETHOCT, MOAXOAALLLO 30 OCHOBO HA U3TOTBIHETO
Ha PO, TPAOBA AQ CbABPXKA OMNPEAEAEHU OCHOBHM MPUMHLMMN, BKAIOYUTEAHO:

a) CMNpOBEAAMBO MPEACTABIHE;
©) NMOCAEAOBATEAHOCT HA MPEACTOBIHE;
B) METOA 30 HOYMCAIBAHE MPU OTIUTAHE HA MPUXOAMTE M PAIXOAMTE;

) OTAEAHO MPEACTABSHE HA BCIKA EAHO MATEPUAAHA KATETOPUS AKTUBU;

A) 300PAHA 30 KOMIMEHCUMPAHE HA AKTMBU M MACKBU, MAM HA MPUXOAM U PA3XOAM.

ANNEX VII:
BASIS FOR THE PREPARATION OF FINANCIAL STATEMENTS

A. PRINCIPLE

1. Financial statements as defined in Articles 47 and 48 must be based on
the accounting standards required by local legislation for incorporated
companies —either the applicable financial reporting framework of the
relevant country, the International Financial Reporting Standards or the
International Financial Reporting Standard for Small and Medium-sized
Entities — regardless of the legal structure of the licence applicant.

2. Financial statements must be prepared on the assumption that the
licence applicant is a going concern, meaning it will continue in operation
for the foreseeable future. It is assumed that the licence applicant has
neither the intention nor the necessity to go into liquidation, cease trading
or seek protection from creditors pursuant to laws or regulations.

3. The financial reporting framework, suitable as a basis for the preparation
of financial statements, must contain certain underlying principles
including:

a) fair presentation;

b) consistency of presentation;

c) accrual basis for accounting;

d) separate presentation of each material class of items;

e) no offsetting of assets and liabilities orincome and expenses.
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4. PUHAHCOBUTE OTYETU TPAOBA AQ BbAAT OAOBPEHM OT PHKOBOACTBOTO M AQ
ObAAT YAOCTOBEPEHM YPE3 KPATKO M3IIBAEHUE M MOAMMUC OT U3MbAHUTEAHUS OPTAH
HQ OTYMTALLLOTO ce tOA.

b. N3UCKBAHUA 3A KOHCOAUAALUA

1. PUHAHCOBATA MHADOPMALMA HO BCUHKM OPTAHMU3ALMM, BKAKOYEHA B
NEPUMETBPA HA OTYUTAHE (KAKTO € AECOUHUPAHO B YAEH 46) TPA0BA AQ ObAE MAM
0BEAMHEHA MAM KOHCOAMAMPAOHA.

2. AKO KOHAMAQTBT 30 AMLLEH3 € PYTOOAHO KOMMAHMSA Mo YAeH 12(1b), Ha AO
TP1OBA AQ CE MPEAOCTABKM OUHAHCOBA MHAPOPMALLMSA 30 YTOOAHATA
KOMMOHUA 1 PEMMCTPUPAHMSA YAEH ( HOMP. KOHCOAMAMPAHM OUHAHCOBM OTHETH ,
KOKTO AKO B9Xa OTAEAHA KOMIMOHMS)

B. CHETOBOAHU USUCKBAHUA 3A NMPABATA HA UTPAYUTE

1. HE3OBMCHMO, Y€ BCEKM KOHAMAQT 3A AULLEH3 TPAOBA AQ MOATOTBM TOAMLLIHM
OANTUPAHM OMHAHCOBKM OTHETU CMopEA COOCTBEHATA CU HALMOHAAHC
CHETOBOAHA MPAKTUKA 30 KAMUTAAOBUM APYXECTBA, MEXAYHAPOAHUTE CTAHAQPTH
30 POUHAHCOBA OTYETHOCT MAM MEXAYHAPOAHUTE CTOHAQPTH 30 OUHAHCOBA
OTYETHOCT 30 MOAKM M CPEAHM NPEANPUATUS, TA3M HapeaDa BKAKOYBAO
CNeUMdPOUYHM CHETOBOAHM M3MCKBAHMS 30 MPABATA HA UIMPAYUTE, M3BbPLLIEHM KATO
ABATOTPAMHU HEMATEPMAAHM AKTMBU, KOKTO € MOCO4YEHO B YAEHOBE 47, 48 1 52.

2. KQHAMAQTUTE 3Q AULLEH3, KOMUTO KAMUTAAMIMPAT PA3XOAMTE 3a NPUACOMBAHE
HQ MPABA HA UIPAYa TPIOBA AQ:

a) NPUAOXKAT HAKOM MUHUMOAHM U3UCKBOHMA 30 CYETOBOAHO OTYETHOCT, KAKTO €
OMMCAOHO B NAPArPAd 4 OT HOCTOILLLIATA YACT B;

©) m3roTtBaT MAEHTUAOUKALMOHHA TADAMLLA HO UTPAYUTE, KAKTO € ONMUCOAHO B HOCT
[ OT HOCTOALLLOTO AHEKC.

4. The financial statements must be approved by management and this
must be evidenced by way of a brief statement and signature on behalf of
the executive body of the reporting entity.

B. CONSOLIDATION REQUIREMENTS

1. The financial information of all entities included in the reporting perimeter
(as defined in Article 46bis) must be either combined or consolidated.

2. If the licence applicant is a football company as per Article 12(1b), it
must provide the licensor with the financial information of the football
company and the registered member (e.g. combined or consolidated
financial statements as ifthey were a single company).

C. ACCOUNTING REQUIREMENTS FOR PLAYER REGISTRATIONS

1. Notwithstanding that each licence applicant has to prepare audited
annualf inancial statements under its own national accounting practice for
incorporated companies, the International Financial Reporting Standards
or the International Financial Reporting Standard for Small and Medium-
sized Entities, these regulations include a specific accounting requirement
for player registrations carried as intangible fixed assets as set out in Articles
47,48 and 52.

2.Licence applicants that capitalise the costs of acquiring a player’s
registration must:

a) apply certain minimum accounting requirements as described in
paragraph 4of this part C;

b) prepare a player identification table as described in part D of this
annex.
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3. AKO KOHAMAQTBT 30 AULLEH3 MMA CHETOBOAHA MOAMTUKA 30 OTHACAHE HA
PA3X0AMTE 30 MPUAODMBAHE HA NMPABATA HA UMPAYA, BMECTO AQ M
KAMUTAAM3MPA, 1 TOBA € PA3peLLlEeHO CbIAOCHO HALMOHOAHATA MM CHETOBOAHA
MOAUTUKA, HAMA U3NCKBOHE 30 MOAOOHKM OPTAHM3ALMM AQ MPUACTAT
MUHUMOAHUNTE M3NCKBAHMA 30 CHETOBOAHA OTYETHOCT, MOCOYEHU MNO-AOAY 1 TE HE
TP1OBA AQ NPEUIIUCAIBAT CYMUTE ( C U3KAIOYEHME HA HAKOM HEODBXOAMMM
KOPEKLMM , C LLEA AQ CE CbOBPA3IAT C MUHUMAAHOTO M3MCKBAHE 30 CHETOBOAHA
OTHETHOCT, MOCOYEHO B Naparpadd 5(6) No-A0Ay).

4. MMHMMOAHUTE M3UCKBAHMS 30 CYETOBOAHO OTYETHOCT KbAA KOHAMACQTUTE 3Q
AMLLEH3, KOUTO KAMUTAAMBMPAT PA3XOAUTE 3 MPUAODMBAHE HA MPABATA HA
MIPAYA CA KAKTO CAEABQ:

a) o oTHOLLEHME HO NPABATA HA BCEKM OTAEAEH UIPAY, CYMATA 30
AMOPTM3ALMA TPAOBA AQ CE PA3NPEAEAT CUCTEMATUYHO MPE3 MOAE3HMA MY
>XXMBOT. TOBA C€ MOCTUIA YPE3 CUCTEMATUHHOTO PA3NPEAEAEHME HO CTOMHOCTTA
HQ QKTMBA, KATO PA3XOA 30 MEPUOAC HO AOFOBOPA HA UMPAYA.

© ) Camo npekmnTe pasxoar 3a NPUAOBKMBAHE HA MNPABATA HA UIPAYA MOTAT AC
ce KAMUTAAM3IMPAT. 3a CHETOBOAHM LLeAM, BAAQHCOBATA CTOMHOCT HO OTAEAEH
UrpaY He TPSOBA AQ BbAE MPEOLLEHIBAHA B MOCOKA MOBULLIABAHE, BbMPEKM Ye
PbKOBOACTBOTO MOXE AQ MOBSPBA, Y€ NA3APHATA CTOMHOCT € MO-BUCOKA OT
O©AAQHCOBATA CTOMHOCT. B AOMbAHEHUE, AOKATO CE MOTBbPAM, Y& KAHAMAQT 30
AMLLEH3 MOXE AQ BbAE B CbCTOSHME AQ MPOM3BEXKAA HIKOKBO CTOMHOCT OT
M3MOA3BAHETO U/MAM TOAHCDEPA HO MECTHU TREHUPAHU UTPAYM, 30 LLEAMTE HA
OTYMTAHE HA PA3XOAMTE, CBBP3AHM CbC CODCTBEHMI MACAEXKM CEKTOR HA

KQHAMAQTA, HE TPIOBA AQ CE BKAKOYBAT B OAAQHCA, TbM KATO COMO CTOMHOCTTA HA

3aKyneHuTe Urpadn ce KanmMtaAmnpa.

B) AMOPTM3ALMATA TPSIOBA AC 3AMOYHE, KOTATO CE NMPUAOOUAT MPABATA HA
UrpPaNa. AMOPTM3ALIMATA Ce MNPEYCTAHOBABA, KOTATO AKTMBBT € KAQCUMAOMLMPAH
KQATO MPEABMAEH 30 MPOACXKOA MAM KOTATO OKTUBLT € OTMMCAH (T.€. MPABATA Ce
NPEXBLPAAT B APYT KAYD), KOETO OT ABETE HACTBLIMM MbPBO.

3. If alicence applicant has an accounting policy to expense the costs of
acquiring a player’s registration rather than capitalise them, and this is
permitted under their national accounting practice, there is no
requirement for such entities to apply the minimum accounting
requirements set out below and they do not have to prepare restated
figures (except for any adjustments necessary in order to comply with the
minimum accounting requirement set out in paragraph 5(b) below).

4. The minimum accounting requirements for licence applicants that
capitalise the costs of acquiring a player’s registration are as follows:

a) In respect of each individual player’s registration, the depreciable
amount must be allocated on a systematic basis over its useful life. This is
achieved by the systematic allocation of the cost of the asset as an
expense over the period of the player’s contract.

b) Only direct costs of acquiring a player’s registration can be capitalised.
For accounting purposes, the carrying value of an individual player must
not be revalued upwards, even though management may believe market
value is higher than carrying value. In addition, whilst it is acknowledged
that alicence applicant may be able to generate some value from the use
and/or transfer of locally trained players, for accounting purposes costs
relating to an applicant’s own youth sector must not be included in the
balance sheet —as only the cost of players purchased is to be capitalised.

c) Amortisation must begin when the player’s registration is acquired.
Amortisation ceases when the asset is classified as held for sale or when
the asset is derecognised (i.e. the registration is transferred to another
club), whichever comes first.
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r) CTOMHOCTTA HQ BCUYKM KATUTAAMIMPAHM UIPAYM TPSIOBA AQ CE PATAEXKAQT
MHAMBMAYOAHO BCIKA FOAMHA OT CTPOHA HA PbKOBOACTBOTO MO OTHOLLIEHME HA 30
0BE3LEHABAHETO. AKO Bb3CTAHOBAEMATA CYMA 30 OTAEAEH UIPAY € MNO-HUCKA OT
OTYETHATA CTOMHOCT B BAAQHCA, OTHETHATA CTOMHOCT TP6Ba ACQ Bbae
KOPUIMPAHA AO Bb3CTAHOBIEMATA CYMA M KOPEKLMATA CE HAYMCAIBA 30 CMETKA
HQO NeYaABaTa M 3ary0aTa, KAto pasxoAm 3a obesueHIBaHe. [1PEeNOPBYMTEAHO €
BCekM AO AQ U3MCKBA OT BCUMYKM KAHAMAQTH 30 AMLLEH3 AQ MPUWAQTAT
MOCAEAOBATEAHO CHETOBOAHA MOAMTMKA MO OTHOLLIEHME HA PA3XOAMTE 30
MPOBATA HA UrpaYUTE

5. MUHUAMOAHUTE M3MCKBAHMSA 30 CHETOBOAHA OTYETHOCT 3 YMPABAEHMETO HA
NPABATA HA UMPAYA CA KAKTO CAEABQ:

a) Mevyaabata(zarybara) 3a YNpABAEHMETO HA NPABATA HO UrPAY B APYT KAYO,
KOATO AQ Ce MPU3HAE B OTHETA 3a NeYaAdaTa 1 3arybaTta, € pPAasArMKaTa MEXAY
AOXOAQ OT YMNPABAEHME U OCTATBYHATA BAAQHCOBA CTOMHOCT HO MPABATA HA
UrPAYa HO AQTATA HA TPAHChEPQ.

©) Bcaka nevyandaTta no OTHOLLIEHUME HA EAMH UMPAY, 3a KOFOTO KOHAMAQTBLT 30
AMLLEH3 30MNA3BA NPABATA, HE TPAOBA AQ CE MPUM3HABA B OTYETA 3A MPUXOAMTE U
pasxoamte. 3a m3bIrsaHE HO CbMHEHMS, BCIKA NeYaADd, MPOU3TUHALLLA OT
YAPABAEHUETO HA MKOHOMMYECKM MPABA HA MIPAYA MAM MOAODHU TOKMBA, KbM
HAKOS APYra CTPAHA TPAOBA AQ BbAE OTAOXKEHA M MEYAADATA MOXKE CAMO A
ObAe NPUM3HATA B OTYETA 30 NEYAADU M 3AryOu, BCAEACTBME HA MOCTOAHHMS
TPAHCAOEP HA MPABATA HA UIPAYA B APYT KAYO.

6. KOHAMAQTBT 30 AMLLEH3 TPAOBA AQ MOAFOTBM AOMBAHUTEAHA MHGOOPMALMS ( KOATO
AQ Obae NpeacTaBeHa Ha AQ) , AKO M3UMCKBAHUATA 30 CHETOBOAHA OTYETHOCT,
OMMUCAHM B TOBA MPUAOXKEHUE, HE CA M3MBAHEHM AO OMNOBECTABAHETO U
CHETOBOAHATA OBPABOTKA HO OAUTHUTE TOAMLLIHM GOUHAHCOBKM OTYETH.
AOMBAHUTEAHATA MHAOOPMALMSA TPAOBA AQ BKAKOYBA MPEUIYMCAEHMA HO BAOAQHCA,
OTYETA 30 MPUXOAMTE U PAIXOAUTE U BCUYKM CBBbP3AHM BEAEXKKM, 30 AQ OTTOBAPA
HQO M3UMCKBAHMATA, MOCOYEHM NO-rope. ChLLLO TaKA, TPAOBA AQ ObAE BKAIOYEHA
BeAexKa (MAM BEAEXKM), CbHETABALLLO PE3YATATUTE M OUMHAHCOBOTO CbCTOAHME,
MOKA3QHO B AOKYMEHTA 3Q AOMbAHUTEAHA MHADOPAMALMS, C TE3M, MOCOYEHM B
OANTUPAHM OUHAHCOBKM OTHETU (KOUTO CA BUMAM UTOTBEHU B PAMKMTE HA

d) All capitalised player values must be reviewed individually each year by
management for impairment. If the recoverable amount for an individual
player is lower than the carrying amount on the balance sheet, the
carrying amount must be adjusted to the recoverable amount and the
adjustment charged to the profit and loss account as an impairment cost.
Itis recommended that each licensor requires each of its licence
applicants to apply consistent accounting policies in respect of player
registration costs.

5. The minimum accounting requirements for the disposal of a player’s
registration are as follows:

a) The profit/(loss) on the disposal of a player’s registration to another
club to be recognised in the profit and loss account is the difference

between the disposal proceeds and the residual carrying value of the
player’s registrationin the balance sheet as at the date of the transfer.

b) Any profit in respect of a player for whom the licence applicant retains
the registration must not be recognised in the profit and loss account. For
the avoidance of doubt, any profit arising from the disposal of economic
rights or similar of a player to any other party must be deferred, and a
profit can only be recognised in the profit and loss account following the
permanent transfer of a player’s registration to another club.

6. The licence applicant must prepare supplementary information (to be
submitted to the licensor) if the accounting requirements described in this
annex are not met by the disclosures and accounting treatment in the
audited annual financial statements. The supplementary information
must include a restated balance sheet, profit and loss account and any
associated notes to meet the requirements set out above. There must
also be included a note (or notes)reconciling the results and financial
position shown in the supplementary information document to those
shown in the audited financial statements (thatwere prepared under the
national accounting practice). The restated financial information must
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HOLLMOHAAHATA CYETOBOAHA MPAKTUKA). [TpensumcaeHaTa goMHAHCOBA
MHGOOPMALME TPIOBA AQ BbAE OLLEHEHO OT OAMTOPA YPE3 AOTOBOPEHM
MpoLLEeAypPM.

. MAEHTUPUKALNOHHA TABAULLA HA UTPAYUTE

1. KOKTO € NOCOo4YeHO B pa3AeA B (2) no-rope, KOHAMAQTUTE 30 AULLEH3M, KOUTO
KAMUTOAMIMPAT PAXOAMTE, CBBP3AHU C MPUAODMBAHETO HA MPABATA HA UIPAYA,
TP16BA AQ MOATOTBAT TABAMLA 30 MAEHTUADMKALLMA HO UIPaYad.

2. TaBAMLLATA 30 MAEHTUAOUKALME HO UIPAYA TRAOBA AQ BbAE MPEAOCTABEHA HA
oAMTOPA. Bbnpekn ToBa, TADAMLLATA 30 MAEHTUAOUKALLMA HO UIPAYA HAMO HY>XAQ
AQ ObAE PA3FAACABAHA B PAMKUTE HA FTOAMLLIHUTE GOUMHAHCOBKM OTHETM, HUTO MbK
Tpa6Ba AQ BbAE NpeacTaBeHa Ha AO.

3. MMHMMAAHATA MHAOOPMALMSA 30 CbABPXKAHMETO HA TABAMLLATA 30
MAEHTUAOUMKALMSA HO UIPAYA MO OTHOLLIEHME HA MPABATA BCEKM CbOTBETEH UIPAY,
AO AQTATA HA MNPUKAIOYBAHE HO OMHAHCOBUTE OTYETH, € KOKTO CAEABQ:

a) MMe 1 AQTA HO PAXAQHE;

©) HOYOAHAO U KPAMHA AQTA HA AOTOBOPQ;

B) MPEKM PA3XOAM 30 MPUAOBHMBAHE HA MPABATA HA UMPAYA;

) HATPYMAHU AMOPTM3ALMM, 30 ObAELLIM NEPUOAM, KOKTO M AO KPAS
HQO MepUoAQ;

A) PA3XOA/AMOPTUIALLME NPE3 NEPUOAQ;
€) obe3LeHIBOHE HO PA3XOAMTE 3a NEPUOAQ;
>X) OMOBECTABAHMS (PA3ZXOA U HATRYMAHU AMOPTM3ALLMMN)

3) HeTHa BAAQHCOBA CTOMHOCT (BAOAQHCOBA CTOMHOCT)

be assessed by the auditor by way of agreed-upon procedures.

D. PLAYER IDENTIFICATION TABLE

1. As specified under C(2) above, licence applicants that capitalise costs
relating to the acquisition of a player’s registration must prepare a player
identification table.

2. The player identification table must be provided to the auditor.
However, the player identification table does not need to be disclosed
within the annual financial statements, nor does it have to be submitted
to the licensor.

3. The minimum information for the content of the player identification
table in respect of each relevant player’s registration held up to the
closing date of the last set of financial statements is as follows:

a) Name and date of birth;

b) Start and end date of contract;

c) The direct costs of acquiring the player’s registration;

d) Accumulated amortisation brought forward and as at the end of the
period;

e) Expense/amortisation in the period;
f) Impairment cost in the period,;
g) Disposals (cost and accumulated amortisation);

h) Net book value (carrying amount); and
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M) Nevyaadba(zaryba) ot NpoAKOA HO MPABATA HA MIPAYA.

4. CbOTBETHUTE UTPAYU, 30 KOUTO CE U3MCKBAT NOAPOBHOCTU B TABAMLLATA CO
BCUYKM TE3M UMPAYU, YYUMTO MPABA CE MPUTEXABA OT KOHAMAOTA 34 AMLLEH3 MO
BCAKO Bpeme rnpes nepuoAd 1 rno OTHOLLEHWME HO KOUTO CA HAMPOBEHM HAKOMU
MPEKM PA3XOAM 30 NMPUAOBKBAHE (B ONPEAEAEH MOMEHT BbB BOEMETO, NPE3
NepUoAQ NAU MPEANLLIHUTE MEPUOAN).

5. CAEAHUTE HATPYMNAHWU CYMM B TABAMLLATA 3A MAEHTUADMKALME HA Urpada TpsOBa
AQ ObAAT CbIAQCYBAHM CbC CbOTBETHUTE CYMM OT BAAGHCA M C OTHETA 30 MEYAADM
M 3aryoum B OAUTUPAHUTE TOAMLLIHM OUHAHCOBM OTHETH:

a) HaTpynBAHETO HAO AMOPTM3ALMATA HA NPABATA HO UMPAYUTE NPE3 TEKYLLLMSA
Mnepmoa, KAKTO € MOKA3AHO B MAEHTMAOMKALIMOHHATA TABAMLA HO UrpAYUTE,
TP1OBA AQ KOPECTOHAMPA C " AMOPTU3ALLMA HO ABATOTPOMHM HEMOATEPUAAHM
QKTMBM — MPABA HA MIPAYA" (OMOBECTEHA HA AMLLEBATA CTPOHA HA, MAM B
BEeAEXKA KbM OTYETA 30 MPUXOAMTE U PA3XOAMTE 3A MEPHOAQ);

©) HaTtpynBAHETO HO OBE3LEHIBAHE HA NPOBU3MUTE, HOMPABEHM MPE3 TEKYLLLMS
MepPUOoA , KOKTO € NOKA3AHO B MAEHTMAOUKALIMOHHATA TABAMLA HO UrpQymTe
TPABBA AQ KOPECTOHAMPAT C "OBe3UeHIBOHE HO AbATOTPAMHU HEMATEPUAAHMU
QKTMBM — MPABA HA MUIPAYA " (ONMOBECTEHA HA AMLLEBATA CTPOHA HA, MAM B
BEeAEeXKA KbM OTYETA 30 MPUXOAMTE U PA3XOAMTE 3A MEPUHOAQ);

B) HatpynesaHeTo Ha nevaada(3ary®a) oT NpoACKOATA HA NPABATA HA UIPAYA B
MAEHTUAOMKALIMOHHATA TABAMLA HO UrpaUMTE TRIOBA AQ CE AOTOBOPAT / AQ CE
Ccbraacysar ¢ "Tlevyaabaary®a) ot npoAakb6aTa HA NPABA HA UrPAYa”
(onoBeCTEHA HAO AMLLEBATA CTPAHA HA MAM B BEAEXKA KbM OTYETA 3A MPUXOAUTE U
PA3XOAMTE 3A MEPUOAQ);

r) HaTpynBAHETO HO HETHATA BAAQHCOBA CTOMHOCT OT MPABATA HA MUIOAYA B
MAEHTUAOMKALIMOHHATA TABAMLA HO UrpAUUTE TPIOBA AQ KOPECMOHAMPAT CbC
CyMUTE 30 "HeTeKYLLIM HEMATEPUAAHM AKTUBM — MPABA HA UIrpa4K” B BAAAHCA (HA
AMLLEBATA MY CTPAHA UAM B DEAEXKMTE KbM HES) 30 KPAS HO NEPUOAQ.

i) Profit/(loss) from disposal of player’s registration.

4. The relevant players about whom details are required in the table are
all those players whose registration is held by the licence applicant at
any time during the period and in respect of whom some direct
acquisition cost has been incurred (at some point in time in the period or
prior periods).

5. The following aggregate figures in the player identification table must
be reconciled to the relevant figures in the balance sheet and profit and
loss account in the audited annual financial statements:

a) The aggregate of the amortisation of player registrations in the current
period as shown in the player identification table must agree with/be
reconciled to the ‘Amortisation of player registrations’ (disclosed on the
face of, or in a note to, the profit and loss account for the period);

b) The aggregate of impairment provisions made in the current period as
shown in the player identification table must agree with/be reconciled to
the ‘Impairment of player registrations’ (disclosed on the face of, orin a
note to, the profit and loss account for the period);

c) The aggregate of profit/(loss) on disposal of player registrations in the
player identification table must agree with/be reconciled to the
‘Profit/(loss) from disposal of player registrations’ (disclosed on the face
of, or in a note to, the profit and loss account for the period);

d) The aggregate of the net book value of player registrations in the
player identification table must agree with/be reconciled to the figure for
‘Intangible assets — players’ in the balance sheet (on the face or in the
notes thereto) for the period end.
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AHEKC VIII: ONPEAEAEHUE 3A "MNPOCPO4EHU 3AABAXEHUA"

1. 3AABAXKEHUSI CE CYMTAT 3A MPOCPOYEHM, OKO HE CA MAATEHM B CbOTBETCTBUE C
AOTOBOPEHUTE KPAMHM CPOKOBE.

2. 30ABAKEHMITA HE CE CYMUTAT 3A MPOCPOYEHM, MO CMUCHAQ HO Ta3M Hapeabaq,
OKO KOHAMAQTBT 30 AULLEH3/AMLLEH3MAHT (T.€. KAYDO HO AABXHUKA) € B CbCTOSHME
AQ AOKOXKE A031 MapT (MO OTHOLLIEHUE HA YAEH 49 1 50) 1 A0 30 toHM 1 30
centemspm( MO OTHOLLIEHME HA YAEH 65 U1 66), Ye:

d) € U3NAQTUA CbOTBETHATA CYMA B MbAEH PAZMEP; MAM

0) € CKAIOYMA CMOPA3YMEHME, KOETO € BUAO MPUETO B MMCMEHA dOOPMA OT
CTPAHA HA KPEAMTOPA 3Q YABAXKABAHE HAO CPOKA 30 MAALLLOHE M3BbH MPUAOKMMMS
KpaeH cpok ( beAaexka: doakTbT, Y& KPEAUTOPDLT HE € MOMUCKAA NAALLLOHE HAO
CYMOTA HE O3HAYABA YABAXKABAHE HA KPAMHMA CPOK) MAM

B) € NPEASBUA UCK, KOMTO € CHETEH 30 AOMYCTUM OT KOMIMETEHTHMS OPTIaH,
CbIAQCHO HALMOHAAHOTO 30KOHOAQTEACTBO MAM € OTKPUA CbAEOHO MPOM3BOACTBO
npeA HAOUMOHOAHUTE MAM MEXAYHAPOAHUTE CPYTOOAHU OPTaHU, MAM CbOTBETHMS
ApPOUTPOXKEH TPUBYHAA, OCNOPBAMKM 30ABAXKEHNETO BbB BPb3KA C MPOCPOYEHM
ABAKMMU CYMU; 0BaYE, AKO OPIAHUTE, KOUTO BIMMAT peLueHmne (AO n/mam
OpPraHa 3a UHAHCOB KOHTPOA Ha UEFA)CYeTAT Y& TOKbB MCK € BUA MPEAIBEH MAM
TAKMBA CbAEOHU MPOLLEAYPU CA BUAM OTKPUTU EAMHCTBEHO C LLEA M3BArBAHE HA
MPUAOKMMUTE KPAMHKM CPOKOBE, MOCOYEHM B TE€3M MPABMAA (T.€. 30 AQ CE NEYEAU
BPEME), CbOTBETHATA CYMA BCE OLLLE LLLe BbAE CHMTAHA 30 MPOCPOYEHO ABAXKMMO
MAQLLOHE; MAM

) € OCMNOPUA NPEA KOMMETEHTEH OPIaH, CbIAOCHO HALMOHOAHOTO
30KOHOAQTEACTBO, HALMOHOAHUTE MAM MEXAYHAPOAHM AOYTOOAHM OPTOHU, UAU
CbOTBETHUA APOUTPAXKEH TPUOYHAA, UCK, KOUTO € BUA MPEAIBEH MAM MPOLEAYPH,
KOWTO CO BUAM OTKPUTK CPELLLY HETO OT KPEAMTOP, BbB BPB3KA C NMPOCPOYEHMU
ABAKMMM MAALLLAHMA U € B CbCTOSIHME AQ AEMOHCTPUPA MPEA CbOTBETHUTE
OPraHu 3a B3maHe Ha peLteHune ( AO n/ram KPKI Ha UEFA) B CbOTBETHUTE

ANNEX VIII: NOTION OF ‘OVERDUE PAYABLES’

1. Payables are considered as overdue if they are not paid according to
the agreed deadlines.

2. Payables are not considered as overdue, within the meaning of these
regulations, if the licence applicant/licensee (i.e. debtor club) is able to
prove by 31 March (in respect of Articles 49 and 50) and by 30 June and
30 September (in respect of Articles 65 and 66) respectively that:

a) it has paid the relevant amount in full; or

b) it has concluded an agreement which has been accepted in writing
by the creditor to extend the deadline for payment beyond the
applicable deadline(note: the fact that a creditor may not have
requested payment of an amount does not constitute an extension of the
deadline); or

c) it has brought a legal claim which has been deemed admissible by the
competent authority under national law or has opened proceedings with
the national or international football authorities or relevant arbitration
tribunal contesting liability in relation to the overdue payables; however, if
the decision-making bodies (licensor and/or UEFA Club Financial Control
Body) consider that such claim has been brought or such proceedings
have been opened for the sole purpose of avoiding the applicable
deadlines set out in these regulations (i.e. in order to buy time), the
relevant amount wiill still be considered as an overdue payable; or

d) it has contested to the competent authority under national law, the
national or international football authorities or the relevant arbitration
tribunal, a claim which has been brought or proceedings which have
been opened against it by a creditor in respect of overdue payables and
is able to demonstrate to the reasonable satisfaction of the relevant
decision-making bodies (licensor and/or UEFA Club Financial Control
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PA3YMHU TOAHULM U3MCKAHK OT TdX, Y€ MMA OCHOBAHMS 30 OCTMOPBAHETO HA MCKA Body) that it has established reasons for contesting the claim or

UAK NPOLLEAYPUTE, KOUTO CA BUAK OTKPUTU CPRELLLY HETO M, KO Te3n opranm (AO proceedings which have been opened; however, if the decision-making
U/MAM OPIraH 30 OUHAHCOB KOHTPOA HA KAYD Ha UEFA)cYeTaT, 4e OCHOBAHMETO 3a bodies (licensor and/or UEFA Club Financial Control Body) consider the
OCMOPBAHE HA UCKA MAM CbAEDHUTE NPOLLEAYPU, KOUTO CA BUAM OTKPUTU CO reasons for contesting the claim or proceedings which have been
O4YE€BMAHO HEOCHOBATEAHM, CYMATA BCE OLLLE LLIE CE CYUTA KATO MPOCPOYEHO opened as manifestly unfounded the amount will still be considered as an
ABAKMMO NACLLLOHE. overdue payable.
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AHEKC IX:
NMPOLLEAYPU HA AO 3A OUEHKA HA PUHAHCOBUTE KPUTEPUU U
M3IUCKBAHUA

A. MPUHLMUN

MpoueaAypUTE 3A OLLEHKAO AQ MPOBEPABAT CbOTBETCTBMETO C PUHAHCOBUTE
KpUTEPMU, ONPEAEAEHM B HAEH 10 1 HYAEH 55, BKAIOYBAT CMELUMAOMYHM CTbIKM 3
OLEHKA, KOMTO TPABBA AQ ObAAT CMNA3BAHM OT AO, KAKTO € OMPEAEAEHO MO-AOAY.

b. OLLEHKA HA OAUTOPCKHUA OTHET 3A TOAULLHUTE PUHAHCOBU OTHETU

1. [0 OTHOLLEHME HA TOAMLLHUTE GOUHAHCOBM OTYETH, AO TPIOBO AQ M3BLPLLIM
CAEAHUTE MUHUMOAHM MPOLLEAYPM 30 OLLEHKA:

a) AQ OLLEHM AQAM M3DPAHUTE OTYUTALLM CE OPTAHM3IALLMM CA MOAXOAALLLM 30
LLEAUTE HO KAYOHOTO AMLLEH3MPOHE.

0) Aa oueHM MHAPOPMALMATA (TOAMLLUHUTE COMHOHCOBKM OTHETM MOXXE CbhLLLO AQ
BKAIOYBAT AOMBAHUTEAHO MHAOOPMALMA) MPEACTABEHA, 3a AQ dbopmmpar 6asa 3a
HErOBUTE PELLEHMS 30 AULLEH3MPAHE.

B) AQ Npo4eTE M AQ CE CbOBPA3M C TOAMLLHUTE OMHAHCOBM OTYETU U OTYETA HA
oAMTOPA.

r) AQ OLLEHU MOCAEACTBUATA OT MHEHMETO MO AOKAGAQ HA OAUTOPA (B CPOBHEHUE
C HOPMOAAHATA POPMA HO HEKBAAMPULMPAH OTHET) U/MAM HEAOCTATHLLM B
CPOBHEHME C MUMHUMOAHOTO PA3KPUBAHE U CHETOBOAHMTE U3UMCKBAHUS CIAQCHO
naparpadd 2 No-AOAY.

2. CAEA KATO € NPOYEA AOKACAC HO OAMTOPA 30 TOAMLLIHUTE OMHAHCOBM OTYETH,
AO ' OLLEHSBA B CbOTBETCTBME C TOYKUTE MO-AOAY:

ANNEX IX:
LICENSOR’S ASSESSMENT PROCEDURES FOR THE FINANCIAL
CRITERIAAND REQUIREMENTS

A. PRINCIPLE

The assessment processes to check compliance with the financial criteria
set outin Article 10 and Article 55 comprise specific assessment steps that
must be followed by the licensor as set out below.

B. ASSESSMENT OF THE AUDITOR’S REPORT ON THE ANNUAL FINANCIAL
STATEMENTS

1. In respect of the annual financial statements, the licensor must perform
the following minimum assessment procedures:

a) Assess whether the selected reporting entity/entities is appropriate for
club licensing purposes.

b) Assess the information (annual financial statements that may also
include supplementary information) submitted to form a basis for his
licensing decision.

c) Read and consider the annual financial statements and the auditor’s
report there on.

d) Address the consequences of any modifications to the auditor’s report
(compared to the normal form of unqualified report) and/or deficiencies
compared to the minimum disclosure and accounting requirements
according to paragraph 2 below.

2. Having read the auditor’s report on the annual financial statements, the
licensor must assess it according to the items below:
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a) AKO AOKAOABT HO OAMTOPA € BE3YCAOBHO MOAOXKMTEAHO MHEHME, BE3 HMKAKBM
306eAeXKM, TOBA OCUIYPIBA 30AOBOAMTEAHA 6A3A 30 AOBOHE HO AMLLEHS.

6) AKO AOKAGABT HO OAMTOPA MMA OTKA3 30 AOBOHE HO MHEHUE UAMK
HEBAQrONPUATHO MHEHME, AMLLEH3LT TPIOBA AQ BbAE OTKA3AH, OCBEH OKO €
AQAEHO MOCAEABALLO OAMTOPCKO MHEHME Be3 3aBEAEXKM MAM HEDOAQTOMPUATHO
MHEHME (BbB BPB3KA C APYT KOMMNAEKT OMHAHCOBU OTYETM 3A ChLLLATA OMHAHCOBA
FOAMHA, KOUTO OTFOBAPAT HO MUHUMOAHUTE M3UCKBAHMSA) M AO € YAOBAETBOPEH OT
MNOCAEABAAOTO OAMTOPCKO MHEHME.

B) AKO BbB BObB3KA C MPUMHLMNA 30 AEMCTBALLLO NPEAMNPUATUE B OAMTORCKMI AOKACA,
naparpadog HO OBPBLLLAHE HO BHUMAHUE MAKM CE CbABPXA KBAOAMDULIMPAHO
MHEHME "30 0TKA3", AMLLEH3bT TPSAOBA AQ ObAE OTKA3OH, OCBEH AKO:

i) € OCUIYPEHO MOCAEABALLLO OAUTOPCKO MHEHME Be3 naparpadd 3a obpbLLaHE
HQ BHUMOHME MO OTHOLLIEHME HA MPUMHLMNA 30 AEUCTBALLLO NPEANPUITUE MAM
AOMbAHUTEAHA KBOAMC*)MKOLLMS] BbB BOb3KA CbC CbLLATA le/IHOHCOBO TOAMHA AN

ii) AOMBAHUTEAHO MUCMEHO AOKA3ATEACTBO, KOETO AOKA3BA HA AO Bb3MOXHOCTTO
HO KOHAMAQTA 30 AMLLEH3 AQ MPOABAXM KATO AEMCTBALLLO MPEANPUATUE MOHE AO
KPOS HO CE30HA HA AMLLEH3A, 30 KOMTO MY CE€ NPEAOCTABA AMLLEH3. TOKOBA
AOMBAHUTEAHOTO MUCMEHO AOKA3ATEACTBO BKAIOYBA, HO HE CE€ OrPAHMYABA AO
MHAOOPMALMATA, ONMMCAHA B YAEH 52 (BbaeLLLId GOUMHAHCOBA MHADOPAMALLMA)

r) AKO B OAMTOPCKMI AOKACA MMQO NAPArpadd HAO 0BPbLLAHE HO BHUMAOHUKE,
PA3AMYEH OT AEMCTBALLLO MPEANPUITUE MAM KBOAMCDMUMPAH OTKA3, Torasa AO
TPABBA AQ B3EME MOA BHUMAHUE TE3M KBAAMCPUKALIMM 3A LLEAMTE HA KAYOHOTO
AMUEH3MPAHE. AMLUEH3BT MOXE AQ BbaE OTKA3AH OCBEH, OKO € OCUIYPEHO
AOMbAHUTEAHO MUCMEHO AOKA3ATEACTBO, KOETO AQ YAOBAETBOPABA AO.
AOMBAHUTEAHOTO AOKQ3ATEACTBO, KOETO MOXE AQ BbAE MOMUCKAHO OT AO, Le
30BUCKH OT MHEHMUSITA B OAUTOPCKMS AOKACA.

a) If the auditor’s report has an unqualified opinion, without any
modification, this provides a satisfactory basis for granting the licence.

b) If the auditor’s report has a disclaimer of opinion or an adverse opinion,
the licence must be refused, unless a subsequent audit opinion without
disclaimer of opinion or adverse opinion is provided (in relation to another
set of financial statements for the same financial year that meet the
minimum requirements) and the licensor is satisfied with the subsequent
audit opinion.

c) If the auditor’s report has, in respect of going concern, either an
emphasis of matter or a qualified ‘except for’ opinion, the licence must be
refused, unless either:

i) a subsequent audit opinion without going concern emphasis of matter
or qualification is provided in relation to the same financial year; or

i) additional documentary evidence demonstrating the licence
applicant’s ability to continue as a going concern until at least the end
of the licence season has been provided to, and assessed by, the
licensor to his satisfaction. The additional documentary evidence
includes, but is not necessarily limited to, the information described in
Article 52 (Future financial information).

d) If the auditor’s report has, in respect of a matter other than going
concern, either an emphasis of matter or a qualified ‘except for’ opinion,
then the licensor must consider the implications of the modification for
club licensing purposes. The licence may be refused unless additional
documentary evidence is provided and assessed to the satisfaction of
the licensor. The additional evidence that may be requested by the
licensor will be dependent on the reason for the modification to the audit
report.
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A) AKO OAMTOPCKUAT AOKAQA C€ MO30BABA HA KOKBATO M AQ € CUTYALLMS,
onpeAeAeHa B YAeH 51, naparpadd 2 (), AMLEH3BT TPIOBA AQ BbaE OTKA3AH.

3. AKO KOHAMAQTBT 30 AUMLLEH3 OCUTYPUM AOMTBAHUTEAHA MHAbOoPpMALMA, AO TpabBa
AOMBAHUTEAHO AQ OLLEHM OAMTOPCKUA AOKAOA OTHOCHO MPOLLEAYPUTE 30
AOTOBAPSHE BbB BPB3KA C AOMBAHUTEAHATA MHADOPMALMSA. AULLEH3BT MOXE AQ
ObAE OTKA3QH, QKO BKAIOYBA MO30BABAHE HA OTKPUTU MPELLKM U/MAK
HECbHOTBETCTBMS.

B. OLEHKA HA MPOCPOYEHUTE 3AABAXEHNUA KbM APYTU KAYBOBE

1. BbB BPB3KA C MNPOCPOYEHUTE MACLLIAHMS KbAM APYTU KAYDOBE, AO MOXE AQ
peLuu:

Q) AQ oLeHM 30 cebe CU MHAPOPMAUMATA, MPEAOCTABEHA OT KOHAMAQTA 30
AMLLEH3, 1 B TOKbB C/\y‘-IOl;I TOM Tpﬂ6BO AQ N3MbAHM OLLEHABAHETO B CbOTBETCTBMNE C
naparpadd 2 No-AOAY; MAM

0) AQ MMA HE3ABUCUMU OAMTOPU, KOUTO AQ M3MBAHST MPOLLEAYPUTE MO OLLEHKA U B
TAKBB CAY4OM TOM TPFAOBA AQ MPETAEAN OAUTOPCKMI AOKACA M MNO-CNELMAAHO AC
MOTBbPAM, HYE MPUMEPUTE, U3DPAHM OT OAUTOPA CA YAOBAETBOPUTEAHM, M TOM
MOXE AQ M3BbPLLM KAKBUTO M AQ € AOMbAHUTEAHU OLLEHABAHMSA, KOUTO CA
HEOBXOAMMM, T.€. PAZLLIMPABA MPUMMEPA N/MAM UCKA AOMBAHUTEAHO MMCMEHO
AOKQO3ATEACTBO OT KOHAMAQTA 30 AMLLEH3.

2. AKO OLEHSBAHETO € HanpaeeHo oT AO, ToM TpIOBA AQ OLLEHM NPEACTABEHATA
OT KOHAMAQTA 30 AULLEH3 MHCbOpN\OLLMﬂ, no-cneunaAHo TO6/\VILI.OTO 30 AbAXKMMUNTE
CYMM MO TRAHCADEPU U CbOTBETHATA ACMBAHUTEAHO AOKYMEHTALMS, KAKTO €
OMUCAHO MO-AOAY. AKO OLLEHSBAHETO € MPOBEAEHO OT OAMTOP, MOACOHM CTbIMKM
TPA6BA AQ BbAAT U3MbAHEHM OT OAMTORQ;

a) AQ NpoBEPU ACAM TABAMLLATA 30 3AABAXKEHMS MO TPAHCHDEPU KOPECNOHAMPA
C "30ABAXEHMA MO TPAHCAOEPU HA UTPAYU™ B TOAMLLIHME M OUHAHCOB OTHET KbM
31 AekemBspu.

e) If the auditor’s report makes a reference to any situation defined in
Article 51 paragraph 2(d) the licence must be refused.

3. If the licence applicant provides supplementary information the
licensor must additionally assess the auditor’s report on the agreed-upon
procedures in respect of the supplementary information. The licence may
be refused if this includes reference to errors and/or exceptions found.

C. ASSESSMENT OF OVERDUE PAYABLES TOWARDS OTHER CLUBS

1. In respect of the overdue payables towards other clubs, the licensor
may decide:

a) to assess himself the information submitted by the licence applicant, in
which case he must perform the assessment according to paragraph 2
below; or

b) to have independent auditors carry out the assessment procedures, in
which case he must review the auditor’s report and, in particular, verify
that the sample selected by the auditor is satisfactory, and he may carry
out any additional assessment he believes necessary, i.e. extend the
sample and/or request additional documentary evidence from the
licence applicant.

2. If the assessment is done by the licensor, he must assess the information
submitted by the licence applicant, in particular the transfer payables
table and corresponding supporting documents, as detailed below. If the
assessment is carried out by an auditor similar steps must be performed
by the auditor;

a) Reconcile the total in the transfer payables table to the ‘Accounts
payable relating to player transfers’ amount in the annual financial
statements as at 31 December.

BPC - HAPEABA 3A KAYEHO AMUEH3MPAHE 3A TYPHUPUTE HA UEFA M PMHAHCOB FAIR PLAY - U3AAHME 2012

BFU - CLUB LICENSING AND FAIR PLAY REGULATIONS FOR UEFA COMPETITIONS - EDITION 2012

Crpanuua / Page 104



0) AQ NPOBEPU MATEMATUHECKATA TOYHOCT HA TABAMLLATA 30 ABAXKMMUTE CYMU;

B) AQ NPOBPU BCUYKM MAM M3BPAHM TOAHCADEPU/OTACBAHMS MOA HOEM HA UIMPAYM
M CPOBHM CbOTBETHUTE CMOPA3YMEHMA C MHAOOPMALMITA, KOATO CE CbABPXKA B
TABAMLLATA 30 ABAXKMMUTE CYMU U AQ MAPKMPA MPOBEPEHUTE
TpaHChepU/3aemum.

r) AQ NPOBEPU BCUYKM UAK M3BPAHM TPAHCAOEPHM NAALLLAHMSA, AQ TM CPABHU C
MHAOOPMALMATA, KOATO CE CbAbPXA B TABAMLATA 30 3AABAXEHMS MO TPAHCdOEepH
M AQ MAPKMPA U3BPAHUTE NAALLLOHUS.

A) AKO CBIAOCHO TABAMLATA 30 3AABAXKEHMS MO TPAHCAPEPHM MMA ABAXKMMA CYMO
KbM 31 MAPT, KOATO 3ACAra TOAHCAOEP, KOMUTO € HACTbMMA Npean 31 AeKeEMBPU OT
MPEAXOAHATA FOAMHA, AQ MPOBEPU AOAM HOM-KbCHO AO 31 MapT:

i) MOCTUIHATO € CNOPA3yMEHME CbIAACHO AHekC VIII(2 6) nam

)] € Bb3HWMKHAA crnop/mck no AHekc VIII(2 B MAMT).

€) Aa NpPOBEPU BCUYKM MAM M3OPAHM BAHKOBKM OTYETU B MOAKPEMNA HA
MAQLLLOHUSTA.

X) AKO € MPUAOXKMMO: A Ce MOAYYAT M PAFTAECAAT AOKYMEHTUTE, BKAKOYUTEAHO
CMOPA3YMEHMITA CbC CbOTBETHUTE GOYTOOAHM KAYDOBE M/MAM KOPECMOHAEHLMATA
C KOMMETEHTHUA OPIraH, B MOAKPENA HA TOUKA A (i) /man A (i) no-rope.

. OLLEHKA HA NMPOCPOYEHUTE 3AADAXEHUA KbM CAYXXUTEAU U HAN

1. BbB BPb3KA C NPOCPOYEHUTE MAALLLAHUSA KbA CAY>KUTEAM U COLLMAAHU/ AQHBYHMN
BAQCTUH, AO MOXE AQ peLuu:

Q) AQ oLeHM 30 cebe CU MHAPOPMAUMATA, MPEAOCTABEHA OT KOHAMAQTA 30
AMLLEH3 U B TOKBB CAYYQM TOM TPAOBA AQ M3BbPLLIM OLLEHIBAHETO B CbOTBETCTBME C
naparpadd 2 No-AOAY; MAM

b) Check the mathematical accuracy of the transfer payables table;

c) Select all or a sample of player transfers/loans, compare the
corresponding agreements with the information contained in the transfer
payables table and highlight the selected transfers/loans.

d) Select all or a sample of transfer payments, compare them with the
information contained in the transfer payables table and highlight the
selected payments.

e) If, according to the transfer payables table, there is an amount due as
at 31 March, that concerns a transfer that occurred before 31 December
of the previous year, examine that by 31 March at the latest:

i) an agreement has been reached as per Annex VIII(2 b); or

i) a dispute/claim has arisen as per Annex VIII(2 c or d).

f) Examine all or a selection of bank statements in support of payments.
g) If applicable: obtain and examine documents, including agreements
with the relevant football club(s) and/or correspondence with the
competent body, in support of e(i) and/or e(ii) above.

D. ASSESSMENT OF OVERDUE PAYABLES TOWARDS EMPLOYEES AND NRA

1. In respect of the overdue payables towards employees and social/tax
authorities, the licensor may decide:

a) to assess himself the information submitted by the licence applicant, in
which case he must perform the assessment according to paragraph 2
below; or
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0) AQ MO HE3ABUCHUM OAMTOR, KOUTO AQ MU3MBAHSIT MPOLLEAYPUTE 30 OLLEHKAO M B
TO3M CAYHOM TOM TPAOBA AQ MPETAEAQ OAUTOPCKMSE AOKAQA U MO-CMNELMAAHO, AQ
MOTBbPAM, YE NPUMEPUTE, U3BPAHM OT OAMTOPA CA YAOBAETBOPUTEAHU U TOM
MOXE AQ M3BbPLLUKM KOKBUTO M AQ CA AOMBAHUTEAHM OLLEHABAHMS, KOUTO CO
HEOBXOAMMMU, T.€. AQ PASLLMPABA MOUMEPA U/MAM UCKA AOMTBAHUTEAHO MMCMEHO
AOKQ3ATEACTBO OT KOHAMAQTA 30 AULLEHS3.

2. NO TpsaBBa AQ OLLEHM MPEACTABEHATA OT KOHAMAQTA 30 AMLLEH3 MHGOOPMALMS,
MNO-CMNEUMAAHO CIMMNUCBKA CbC CAYXKMTEAUN N APYTA CbOTBETCTBALLLA AOTMbAHUTEAHA
AOKYMEHTALMSA, KOKTO € OMUCAHO MO-AOAY. AKO OLLEHIBAHETO € MPOBEAEHO OT
OAMTOP, MOAOBHU CTLIMKM TRAOBA AQ ObAAT U3MbAHEHM OT OAMTOPA:

a) AQ NOAYYM CMUCHK CbC CAYXKUTEAWM, MOATOTBEH OT PbKOBOACTBOTO.

0) AQ NPOBEPU AQAU CYMMITE, MOCOYEHM B CMIMCHKA HA NEPCOHAAA
KOPECMOHAMPAT C "ABAXMMMU CYMM KbM MEPCOHAAA" HA FOAULLIHMA OMHOHCOB
OT4ET KbM 31 AeKeMBPMU.

B) AQ MOAYYM U MPOBEPU BCUYKM MAM CAYHAMHO M3BPAHM NPMMEPU HA MMCMO-
MOTBbPXXAEHUA HO CAYXKUTEAU M AQ CPABHU MHAOOPMALMATA C TA3M, KOFTO Ce
CbABPXA B CMMCHKA HA NEPCOHAAQ.

r) AKO MO ABAXMMA CYMA KbM 31 MAPT, KOSITO C&€ OTHACH AO 3AABAXKEHUS BbB
BPB3KA C AOTOBOPHM U MNP ABHKM B3AMMOOTHOLLIEHMS KbM HETOBUTE CAYXUTEAU,
KOMUTO CA Bb3HMKHAAM KbM NPEAXOAHME 31 AEKEMBPU, AQ MPOBEPU ACAM HAWM-
KbCHO Kbm 31 MapT:

i) € NOCTUIHATO CRNOPA3YMEHME CbIAACHO AHekC VIII(2 B); nAm

i) € Bb3HUKHAA CNOP/XKAABA CbrAQCHO AHekcC VIII(2 B A T).

A) AQ ce nperaead BCUYKM UAM M30PAHM BAHKOBM OTYETM B MOAKPENA HA
NAQLLAHMATA.

€) AKO € MPUAOXKMMO: AQ CE NPOBEPAT AOKYMEHTUTE, BKAIOYUTEAHO

b) to have independent auditors carry out the assessment procedures, in
which case he must review the auditor’s report and, in particular, verify
that the sample selected by the auditor is satisfactory, and he may carry
out any additional assessment he believes necessary, i.e. extend the
sample and/or request additional documentary evidence from the
licence applicant.

2. The licensor must assess the information submitted by the licence
applicant, in particular the list of employees and other corresponding
supporting documents,as detailed below. If the assessment is carried out
by an auditor similar steps must be performed by the auditor:

a) Obtain the list of employees prepared by management.

b) Reconcile the total payable in the list of employees to the ‘Accounts
payable to employees’ amount in the annual financial statements as at
31 December.

c) Obtain and inspect all or a randomly selected sample of employee
confirmation letters and compare the information to that contained in
the list of employees.

d) If, according to the licensor, there is an amount due as at 31 March
that refers to payables in respect of contractual and legal obligations
towards its employees that arose before the previous 31 December,
examine that, by 31March at the latest:

i) an agreement has been reached as per Annex VIII(2 b); or

i) a dispute/claim has arisen as per Annex VIII(2 c or d).

e) Examine all or a selection of bank statements in support of payments.

f) If applicable: examine documents, including agreements with the
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CMOPA3YMEHUATA CbC CbOTBETHUTE CAYXKUTEAU M/MAM B CLOTBETCTBME C
KOMMNETEHTHMS OPIaH, B MOAKPENA HA ToYKA T (i) u/mam T (ii) no-rope.

3. AO TpsaBBa AQ OLLEHM MPEACTABEHATA OT KOHAMACATA 30 AMLLEH3 MHGOOPMALMS,
MO-CNELMAAHO TADAMLLATA 30 3AABAXEHUS KbM HATT 1 ADYra CbOTBETCTBALLLO
AOMBAHUTEAHA AOKYMEHTALLMS, KOKTO € OMMCAHO MO-AOAY. AKO OLLEHKATA Ce
MPOBEXAQ OT OAUTOR, MOAOOHM CTbIMKM TPIOBA ACQ ObAAT U3MbAHEHM OT OAMTOPA:

a) MoAy4aBAHE HA TADAMLLATA 30 3AABAXKEHUS KbM HATT, U3rotBeHA OT
PbKOBOACTBOTO.

0) MpoBEPKA AQAU MOCOYEHUTE CYMM B TABAMLLATA 30 3AABAXKEHUA KbM HATT
KOPECMNOHAMPAT C "AbAXUMU CYMM KbM COUMAAHUTE/ AOHBYHM BAOQCTH" B
FOAMLLIHMA M OMHAHCOB OTYET KbM 31 AEKEMBPM.

B) HOAy‘-IOBOHe HA CbOTBETHATA AOMBbAHUTEAHO AOKYMEHTALLMA.

r) AKO, MMA ABAXMMA CYMA KbM 31 MAPT, KOSTO C€ OTHACSH AO ABAXKMMUTE
CYMM KbM HATT BbB BPBH3KA C AOTOBOPHU U MPABHM B3AMMOOTHOLLIEHUS,
Bb3HMKHOAM MOEAM MPEAXOAHNA 31 AEKEMBPU, AQ CE YCTAHOBU ACAM
HOM-KbCHO A0 31 Mapr:

i) € NOCTUIHATO CRNOPA3YMEHME CbIAACHO AHekC VIII(2 B); nAm
i) € Bb3HWKHAA cnop/>XKaaba no AHekc VII(2 B A T).

A) A ce NpOoBEPST BCUYKM MAM M3BPAHU BAHKOBKM OTYETM B MOAKPENA HA
MAQLLOHMATA.

€) AKO € MPUAOXKMMO: AQ CE PA3TAEAAT AOKYMEHTUTE, BKAIOYUTEAHO
CNOPA3YMEHUATA CbC CbOTBETHUTE COLIMAAHM/AQHBYHM BAQCTM M/UAM B
CbOTBETCTBUE C KOMMNETEHTHMA OPIaH, B MOAKPENA HA TOYKA T (i) M/MAM T (i) no-
rope.

relevant employee(s) and/or correspondence with the competent body,
in support of the representations under d(i) and/or d(ii) above.

3. The licensor must assess the information submitted by the licence
applicant, in particular the NRA’s table and other corresponding
supporting documents, as detailed below. If the assessment is carried out
by an auditor similar steps must be performed by the auditor:

a) Obtain the social/tax table prepared by management.

b) Reconcile the total payable in the NRA’s table to the ‘Accounts
payable to social/tax authorities” amount in the annual or interim
financial statements asat 31 December.

c) Obtain corresponding supporting documents.

d) If, according to the licensor, there is an amount due as at 31 March
that refers to payables towards NRA in respect of contractual and legal
obligations towards employees that arose before the previous 31st
December, examine that, by 31 March at the latest:

i) an agreement has been reached as per Annex VIII(2 b); or

i) a dispute/claim has arisen as per Annex VIII(2 c or d).

e) Examine all or a selection of bank statements in support of payments.
f) If applicable: examine documents, including agreements with the
relevant social/tax authorities and/or correspondence with the

competent body, insupport of the representations under d(i) and/or d(ii)
above.
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A. OLLEHKA HA MUCMEHATA AEKAAPALLUA

1. Mo oTHoLeHUe Ha MncmeHaTa aekaapaumg AO TpadBA AQ NPOYETE M OLLEHM
BAMAHMETO HA KAKBUTO M AQ € BAXKHM CbOUTUS, KOUTO CA Bb3HMKHAAM BbB BPB3KA C
KpUTEPUUTE 3A AULLEH3UMPAHE.

2. AO CbLLLO TPSBBA AQ MPOYETE M OLLEHM MHADOPMALMATA OTHOCHO KAKBUTO U AQ
€ CbOUTUA MAM YCAOBMA OT TOAIMO MKOHOMMYECKO 3HAYEHME, B KOMOUMHALMA C
POUHAHCOBUTE OTHETH, BbAELLLA OMHAHCOBA MHAOOPMALMS M BCAKAKBM
AOMBAHUTEAHM MUCMEHM

AOKQ3ATEACTBA, OCUIYPEHU OT KOHAMACQTA 3a AMLLEH3. AO MOXE AQ peLlmn
OLLEHABAHETO AQ BbAE MPOBEAEHO OT OAMTOP.

3. AO TpsaBBa AQ OLLEHM CMOCOBHOCTTA HA KAYDA AQ MPOABAXKM KATO AEMCTBALLLO
NEeAnpUITUE HAM-MOAAKO AO KA HO CE30HA 3a AMLLEH3A. AMLIEH3BT TPSGBA AQ
©bAe OTKA3AH, KO HO OCHOBATA HO COMHAHCOBATA MHALOPMALMS, KOATO AO e
OLLEHNA B CTAHOBMLLLETO CH, KOHAMAQTBLT 30 AMUEH3 MOXE AAQ HE € B CbCTOdHME Ad
MPOABAXM KATO AEMCTBALLLO MPEAMPUITUE HAM-PAHO AO KPOS HO CE30HA 33
AMLLEH3.

4. AKO KOHAMAQTBT 30 AMLLEH3 (PETUCTPUPAH YAEH HA BPC, KOMTO MAMA AOTOBOPHM
OTHOLLIEHUSI C KAHAMAQTA 30 AULLEH3 CIAQCHO YAEH 12) MAKM KOATO U AQ €
KOMMNAHUA-MAMKA HO KOHAMAQTA 30 AULLEH3, BKAIOYEH B ODXBATA HO OTYETHOCTTA €
UCKAA /AU MCKA 30LLMTA MAM € MOAYHMA/BCE OLLLE MOAYHOBA 3ALLLUTA OT CBOUTE
KPEAMTOPU CIAACHO 30KOHUTE (BKAIOYUTEAHO AODPOBOAHA MAM 3AABAXKMUTEAHA
AAMUHUCTPATMBHA NPOLLEAYPA) B PAMKMTE HA 12 MeceLa NpeAm CE30HA 3
AMLLEH3, TO TOFABA AMLLEH3BT TPIOBA AQ Bbae OTKA3AH. 3a AQ ce n3berHe
CbMHEHME, AULLEH3BT TPIOBA AQ ObAE OTKA3AH AOPK OKO 3ACENHATOTO AMLLE BEYE
HE MOAYYOBA 30LLMUTA OT CBOUTE KPEAUTOPU B MOMEHTA HA B3MMAHETO HA
peLLeHne 30 AULLEH3

E. ASSESSMENT OF THE WRITTEN REPRESENTATION LETTER

1. In respect of the written representation letter, the licensor must read
and consider the impact of any significant change that has occurred in
relation to the licensing criteria.

2. The licensor must also read and consider the information in respect of
any event or condition of major economic importance, in combination
with the financial statements, future financial information and any
additional documentary evidence provided by the licence applicant.
The licensor may decide to have this assessment carried out by an
auditor.

3. The licensor must assess the club’s ability to continue as a going
concern until at least the end of the licence season. The licence must be
refused if, based on the financial information that the licensor has
assessed, in the licensor’s judgement, the licence applicant may not be
able to continue as a going concern until at least the end of the licence
season.

4. If the licence applicant (or the registered BFU’s member which has a
contractual relationship with the licence applicant within the meaning of
Article 12) or any parent company of the licence applicant included in
the reporting perimeter is/was seeking protection or has received/is still
receiving protection from its creditors pursuant to laws or regulations
(including voluntary or mandated administration procedures) within the
12 months preceding the licence season then the licence must be
refused. For the avoidance of doubt the licence must also be refused
even if the concerned entity is no longer receiving protection from its
creditors at the moment the licensing decision is taken.
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E. OUEHKA HA BbAELLATA PUHAHCOBA UHPOPMALLUA

1. Mo oTHOLLEHME HA BbAELLIA FOUMHAHCOBA MHApopMALMS, AO TPAGBA AQ OLLEHM
AQAM CBIAQCHO YAEH 52 € BUA HOPYLLEH MOKA3ATEA. AKO KOMTO M AQ € MOKA3ATEA
e OuA HapyLueH, AO Tps6Ba AQ OLEHM BbAELLIATA FOMHAHCOBA MHAOOPMALLMS,
KOKTO € ONMPEAEAEHO B MAPATPA 2 MO-AOAY.

2. OLEHUTEAHUTE MPOLLEAYPU, KOUTO MOTAT AQ BbAAT MPOBEAEHM U OT OAMUTOP,
TPSAOBA AC BKAIOYBAT KATO MMHUAMYM CAEAHOTO:

a) AQ Ce NpoBEPU AQAM BbAELLLATA OMHAHCOBA MHADOPMALMA € APUTMETHUYHO
TOYHQ;

0) Ype3 AMCKYCHM C PBKOBOACTBOTO U MPETAEA HO BbAELLLATA FOMHAHCOBA
MHAOOPMALMS, AQ CE OMNPEAEAUN AOAM BbAELLLATA GOMHAHCOBA MHAPOPMALMSA €
MOATOTBEHA C M3MOA3BAHETO HA OMOBECTEHM MPEAMOAOXKEHUA M PUCKOBE;

B) AQ Ce NpOBEPU AQAM HOHYAAHOTO CAAAO, CbABPXKALLLO Ce B BbaeLLATA
OUHAHCOBA MHAPOPMALLMSA KOPECMOHAMPA C BAAQHCA, MOCOYEH B MPEAXOAHMS
OAUNTNPOAH TOAMLLIEH OTHET U

r) Aa ce npoeepm AGAM BbaELLLATA PUHAHCOBA MHADOPMALME € BUAQ OAODBPEHA
OC*)I/ILLMO/\HO OT U3MbAHUTEAHMA OPTAH HO KOHAMAQTA 34 AMLLEH3.

A) AKO € MPUAOXKMMO: AQ CE MPETAEAAT CbOTBETHUTE AOMbAHUTEAHU AOKYMEHTH,
BKAIOYMTEAHO CMOPA3YMEHMS CbC CMOHCOPMU, OAHKOBM MHCTPYMEHTH,
YBEAMYOBAHE HAO OCHOBHMS KAMUTAA, OAHKOBM TAPAHLIMK K MPOTOKOAM OT
30CEAQHMATA HO CbBETA.

3. AO 1pg6BA AQ OLLEHM CMOCOBHOCTTA HA KAYDA AQ MPOAbAXM AQ Bbae
AENCTBALLLO NPEANPUSTUE HOM-MAAKO AO KPAs HO CE30HA 3a KOMTO Ce AQBA
AMLLEH3 (T.€. AMLLEH3BT TPIOBA AQ BbAE OTKA3AH, AKO HO OCHOBAHME HAO
POUHAHCOBATA MHGDOPMALMS, KOSTO AO € OLLEHMA B CBOETO CTOHOBMLLLE,
KOHAMAQTBT 30 AULLEH3 MOXE AQ HE € B CbCTOSHME AQ MPOABAXM AQ ObAE
AENCTBALLLO MPEANPUATUE MOHE AO KPASR HO CE30HA 30 KOMTO CE MCKA AMLLEH3.)

F. ASSESSMENT OF THE FUTURE FINANCIAL INFORMATION

1. In respect of the future financial information the licensor must assess
whether or not an indicator as defined in Article 52 has been breached. If
any indicator has been breached, the licensor must assess the future
financial information as defined in paragraph 2 below.

2. The assessment procedures, which may be carried out by an auditor,
must include, as a minimum, the following:

a) Check whether the future financial information is arithmetically
accurate;

b) Through discussion with management and review of the future
financial information, determine whether the future financial information
has been prepared using the disclosed assumptions and risks;

c) Check that the opening balances contained within the future
financial information are consistent with the balance sheet shown in the
immediately preceding audited annual financial statements; and

d) Check that the future financial information has been formally
approved by the executive body of the licence applicant.

e) If applicable: examine corresponding supporting documents,
including for example agreements with sponsors, banking facilities, share
capital increase, bank guarantees and minutes of the board.

3. The licensor must assess the club’s ability to continue as a going
concern until at least the end of the licence season (i.e. the licence must
be refused if, based on the financial information that the licensor has
assessed, in the licensor’sjudgement, the licence applicant may not be
able to continue as a going concern until at least the end of the licence
season).
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X. OLLEHKA HA NMPOCPOYEHUTE 3AADBAXEHUA — PASLLNPEHA

1. [0 OTHOLLEHWE HA PA3LLUMPEHUTE M3MCKBAHMS 30 MPOCPOYEHM MAALLLAHMS (KbM
PYTOOAHU KAYBOBE, CAYXKMTEAMU M COLUAAHM/ AQHBYHM BAQCTM), AO Tp1OBa AC
M3MbAHM, KOTO MUHUMYM, CAEAHUTE OLLEHUTEAHM MPOLLEAYPMU:

a) Aa nNpoYeTe MbAHATA UHAOOPAMALIMS 30 ABAKUMMUTE CYMM HO AULLEH3UAHTA U
AKO MPEACTABEHATA MHADOPAMALIMS € HEMbAHA MAM HETOYHA AQ MOMCKA OT HETO
AOTTBAHUTEAHA MHADOPMALMS UAM A MIOAYHM TAKOBA OT ARYMM HOAEXAHM
MHJOOPMALIMOHHM U3TOYHMLLM.;

©) BbB BPBH3KA C MHADOPMALMATA 30 ABAXKMMM CYMM MO TPAHCTOEPH, AQ CE
MOTBbPAM MbAHOTATA HA CMMCBHKA C UIPAYM, MPEACTABEH C BEYE OMNOBECTEHATA
MHAOOPMALMSA U 3AKYNEHUTE NPABA HA UrpavmTe 3a nepumoad ot 1 KOAm Ha
MPEAXOAHATA FTOAMHA AO AQTATA HO OLLEHSABAHE.

3. OUEHKA HA UHPOPMALUATA 3A OBE3NEYEHOCT

1. Mo OTHOLLEHME HA MHGOPMALMATA 30 oBe3nedeHocCT, AO Tpa6BA AC OLLEHM
AQAM PUMHAHCOBATA MHADOPMALMS, MPEAOCTABEHA OT AULLEH3MAHTA, CbOTBETCTBA
HA MHAPOPMALMITA MO OTHOLLUEHME HA CbLUMTE OTYMTALLM Cce tOA, NpeAOCTABEHU
BbB BPbH3KA C KAYOHOTO AMLLEH3MPOHE.

2. MpoueAypuTe 30 OLLEHKA TPSIOBA AC BKAIOYBAT, KATO MUHUMYM, CAEAHOTO:

a) AQ ce NpoBEPU, AOAM MHADOPMALMATA 30 OBE3NEYEHOCT € APUTMETHUHHO
TOYHQ;

0) AQ ce NpPoBEPU AQAM BAAQHCUTE, CbABPXXALLIM CE B MHADOPMALMATA 30
06e3ne4eHOCT KOPEeCNOHAMPAT C BAAQHCUTE, CbAbPXALLM CE B OAUTUPAHUTE
le/IHOHCOBl/I oT4eT1, AOMbAHNTEAHATA l/IHdDOpN\OLLl/Iﬂ AN CbOTBETHNTE CHETOBOAHM
3AMnmMcu,;

G. ASSESSMENT OF OVERDUE PAYABLES — ENHANCED

1. In respect of the enhanced overdue payables requirements (towards
football clubs, employees and social/tax authorities) the licensor must
perform, as a minimum, the following assessment procedures:

a) read the licensee’s completed payables information and make
enquiries to the licensee if there is any information that may be
incomplete and/or inaccurate based on the licensor’s existing
knowledge of the licensee from club licensing and/or other reasonable
information sources;

b) in relation to the transfer payables information, verify the
completeness of the list of players submitted with the information already
disclosed for the purpose of players’ registrations for the period between
1 July of the year preceding the licence season and the assessment
date.

H. ASSESSMENT OF BREAK-EVEN INFORMATION

1. In respect of the break-even information the licensor must assess
whether or notthe financial information submitted by the licensee
corresponds to theinformation in respect of the same reporting
entity/entities submitted for clublicensing purposes.

2. The assessment procedures must include, as a minimum, the following:

a) check whether the break-even information is arithmetically accurate;

b) check that the balances contained within the break-even information
are consistent with the balances contained in the audited financial
statements, supplementary information or underlying accounting
records;
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B) AQ Ce NpoBepPKH AQAM MHADOPMALMATA 30 0BE3NeYEHOCT € OGOULIMAAHO c) check that the break-even information has been formally approved

OAOBPEHA OT U3MbAHUTEAHMA OPITAH HA AULLEH3MAHTQ. by the executive body of the licensee.
3. AO 1paBea Aa noTebpam Npea KPKI Ha UEFA pesyATatiTe OT NpoLLeAypUTe 30 3. The licensor must confirm to the UEFA Club Financial Control Body the
OLEeHKd, OMMCAHK MNo-rope. results of the above assessment procedures.
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AHEKC X:
U3YUCAABAHE HA PE3YATATUTE 3A OBE3MNEYEHOCT

A. OBOBLLEHUE HA U3YUCAABAHETO HA PE3YATATUTE 3A OBE3NEYEHOCT

1. Pesyatature 3a 06e3Me4eHOCT 30 OTYETHMA NEPUOA CA U3HUCAEHU KATO
CbOTBETHUTE MPUXOAM CA HOMOAEHK CbC CbOTBETHUTE PA3XOAM (BMXK YAEH 58).

2. CbOTBETHUIT MPMXOA € EKBMBAAEHT HO CYMATA OT CAEAHUTE EAEMEHTU
(NnoapoBHo B 4aCT b)

a) Mpuxoam - MPoAOXKOA HO BUAETH

0) Mpuxoam - CNOHCOPCTBO U PEKAGMA
B) Mpwmxoan - MeAniHM NPABA

r) Mpumxoamn - TbpProBCKM AEMHOCTU

A) MpUxoak - ApYri MPUXOAM OT AEMHOCTTA

e) Nevyandba o1 NpoACKDA HA MPABA HA UIPAYM (MAM MPUXOAM OT NPEAOCTOBIAHE

HO NPABA HA UMPAYM)
>K) NMOAOXKMTEAHA PAZAMKA OT MPOACXKDOA HO ABATOTRAMHU MATEPUOAAHM AKTUBM

3) PUHAHCOBM MPUXOAM

CbOTBETHUTE MPUXOAM CE HOMOAIBAT AKO EAEMEHTUTE OT A) AO 3) B Naparpadp 2

BKAIOYBAT MOCOYEHUTE MO-AOAY TOYKM (OMMCAHM B HOCT b):
u) HenapuiHu kpeamtn
1) MNPUXOAM OT CAEAKM CbC CBbP3AHM AMLLA HOA CMPOBEAAMBATA CTOMHOCT

K) MpuxoAm OT HE-APYTOOAHU AEMHOCTH, KOMTO HE CA CBBP3AHM C KAYDA

ANNEX X:
CALCULATION OF THE BREAK-EVEN RESULT

A. SUMMARY OF THE CALCULATION OF THE BREAK-EVEN RESULT

1. The break-even result for a reporting period is calcuulated as relevant

income less relevant expenses (see Article 58).

2. Relevant income is equivalent to the sum of the following elements
(detailed in part B):

a) Revenue - Gate receipts

b) Revenue - Sponsorship and advertising
c) Revenue - Broadcasting rights

d) Revenue - Commercial activities

e) Revenue - Other operating income

f) Profit on disposal of player registrations (or income from disposal of
player registrations)

g) Excess proceeds on disposal of tangible fixed assets

h) Finance income

Relevantincome is decreased if the elements a) to h) in paragraph 2
include any items below (detailed in part B):

i) Non-monetary credits

j) Income transaction(s) with related party(ies) above fair value

k) Income from non-football operations not related to the club
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3. CboTBETHMSAT PA3X0A € EKBUBAAEHT HO CYMATA OT CAEAHUNTE EAEMEHTU
(NOAPOBHO OMUCAHM B HOCT B)

a) Pasxoam — Pasxoan Mo NpoAOXKOU/ MATEPUAAM

©) Pasxoam - Pasxoan Mo BOHYCU HO CAYXKUTEAUTE

B) Pa3xoan - Apyrn pasxoam OT AEMHOCTTA

1) AMOPTM3ALMM/OBEILLEHKM HO MPABATA HA UIPAYUTE U 3arydum OT NpoaakbaTta
HQ NPABATA HA UFPAYMTE (MAM PA3XOAM MO NPUAODOUBAHE HO MPABATA HA
urpaumTe)

A) PUHAHCOBM PA3XOAM U AMBUAEHTH

CbOTBETHUTE PA3XOAM CE YBEAMHABAT, AKO EAEMEHTUTE OT A) AO A) B NApArpadd 3
BKAIOYBAT MOCOYEHUTE MO-AOAY TOYKM (OMMCAHM B HOCT B):

€) Pasxoam Mo CAEAKM CbC CBbP3AHM AMLLA MOA CMPABEAAMBATA CTOMHOCT.

CbOTBETHUTE PA3XOAM CE HOMOAIBAT, AKO EAEMEHTUTE OT A) AO A) B Naparpadd 3
BKAIOYBAT MOCOYEHUTE MO-AOAY TOYKM (OMUCAHM B 4ACT B)

>K) PA3X0AM MO AEMHOCTM 30 PA3BUTHME HO MACAEXTA
3) Pa3xoam No AEMHOCTH 30 PA3BUTHE HO OBLLLHOCTTA
M) HEMAPUMYHM 30ABAXKEHUI/TAKCH

M) PUHAHCOBM PA3XOAU, AMPEKTHO CBbP3AHM KbM M3IPOXKAAHETO HA ABATOTPOMHM
MATEPUAAHMN AKTUBM

K) Pasxoam OT He-JpyTOOAHU AEMHOCTH, KOMTO HE CA CBBP3AHM C KAYDA

3. Relevant expenses are equivalent to the sum of the following elements
(detailed in part C):

a) Expenses — Cost of sales/materials

b) Expenses — Employee benefits expenses

c) Expenses — Other operating expenses

d) Amortisation/impairment of player registrations and loss on disposal of
player registrations (or costs of acquiring player registrations)

e) Finance costs and dividends

Relevant expenses are increased if the elements a) to e) in paragraph 3
include the item below (detailed in part C):

f) Expense transaction(s) with related party(ies) below fair value.

Relevant expenses are decreased if the elements a) to e) in paragraph 3
include any items below (detailed in part C):

0) Expenditure on youth development activities
h) Expenditure on community development activities
i) Non-monetary debits/charges

j) Finance costs directly attributable to the construction of tangible fixed
assets

k) Expenses of non-football operations not related to the club
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b. CbOTBETEH MPUXOA,
1. OnpeAeAeHNT HO EAEMEHTUTE OT CbOTBETHUTE MPUXOAM KAKTO CAEABQ:

a) Mpuxoau - Mpoaax6a Ha GuaeTu

BKAIOYBQO MPUXOAMTE, M3BAEYEHM OT OBLLLATA MPOACKOA HO BUAETU M OBLLLIOTA
MOCELLAEMOCT HO MOYOBETE, OT CE30HHM DUAETU U DMAETU B AEHS HO MQAYQ, BbB
BPB3KA C HAOLLMOHOAHM MbPBEHCTBA (HO Amrata v 3a Kynara), MbpBEHCTBATA HA
UEFA 11 Apyrt mavoBe (MPUATEACKM CPELLLU U TYPHMPM). BUAETM CbLLLO TaKA
BKAKOYBAT YAEHCKM TOKCM.

6) Npuxoau - CNIOHCOPCTBO U PEKAGMA
BKAIOYBA MPUXOAM, MOAYHEHM OT TAQBHMA CMIOHCOP, APYIM CMOHCOPMU, 30HATA 3Q
PEKAOMMU U ARYTU TABAQ 30 PEKACMM, M APYTM CIIOHCOPCTBA U PEKACMM.

B) Mpuxoau — MeauitHu npasa

BKAIOYBQ MPUXOAMTE, MOOMUITHUHALLLM OT MPABATA 34 M3ABYBAHE MO TEAEBU3MATA,
PAAMOTO, HOBU MEAUM U ADYTU M3ABYBALLLL MEAMM, BbB BOb3KA C HALLMOHAAHM
MbpPBEHCTBA (HO Amrara u 3a Kynara), nbpeBeHCTBATA HO UEFA 11 Apyrn mavose
(MPUATEACKM CPELLLU 1 TYPHMPW).

r) Mpuxoau - TbProBCKu A€MHOCTH

BKAIOYBQ MPUXOAM, MOAYHEHM OT MBPRYBHAQM3U3HT, MPOACKDOA HA XPAHM M HAMMUTKM,

MPOBEXACHE HO KOHJDEPEHTHU BPB3KM, AOTARUM U ARYTU PEKACMHU AEMHOCTH,
KOMUTO HE CA KATETOPU3UPAHM.

A) Mpuxoam - Apyrm NnpMxoAM oT AEMHOCTTA

BKAKOYBQO BCUYKM APYTU MPUXOAM OT OCHOBHO AEMHOCT, KOMUTO HE CA OMMCAHM NO-
rope, BKAIOYUTEAHO MPUXOAM, MOAYHEHM OT ARYTM AEMHOCTM KATO CYDCHAMM,
HAEMU, AMBUAEHTU U MPUXOAM OT HE-GOYTOOAHM AEMHOCTU.

e) Me4yaaba oT NPoACXKOATA HA NPABA HA UrPAYU AU NMPUXOAU OT NPOACXKOA Ha
NpAaBa HA Urpa4m
30 U3YUCAEHMETO HO CbOTBETHUTE MOUXOAM, AQAM KAYOQ BKAKOYBA (i) Ne4aAba ot

B. RELEVANT INCOME
1. Definitions for the elements of the relevant income are as follows:

a) Revenue - Gate receipts

Includes revenue derived from general admission and corporate match
attendance, from both season tickets and matchday tickets, in relation
to national competitions (league and cup), UEFA club competitions and
other matches (friendly matches and tours). Gate receipts also include
membership fees.

b) Revenue - Sponsorship and advertising

Includes revenue derived from main sponsor, other sponsors, pitch-
perimeter and other board advertising, and other sponsorship and
advertising.

c) Revenue - Broadcasting rights

Includes revenue derived from sale of broadcasting rights to television,
radio, new media and other broadcast media, in relation to national
competitions (league and cup), UEFA club competitions and other
matches (friendly matches and tours).

d) Revenue — Commercial activities

Includes revenue derived from merchandising, food & beverage
sales,conferencing, lottery and other commercial activities not otherwise
categorised.

e) Revenue - Other operating income

Includes all other operating income not otherwise described above,
including revenue derived from other activities such as subsidies, rent,
dividends and income from non-football operations.

f) Profit on disposal of player registrations or Income from disposal of
player registrations
For the calculation of relevant income, whether a club includes either (i)
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NPoACKOA HA NPABA HA UIPAYM UAM (i) MPUXOAM OT MPOACKOA HA NPABA HA
UrPQAYM LLLE 30BMCH OT METOAQ , KOMTO KAYDOBT MOUACQIa 30 OCYETOBOASIBAHE HA
NnpPaABATA HA UTPAYM B CBOUTE Cbl/IHOHCOBl/I oT4eT,

i) 30 KAYD, KOMTO M3MOA3BA METOAA 30 "KAMUTAAMIMPAHE M AMOPTU3ALLML" 30
OCYETOBOASBAHE HA MPABA HA UrpaYmTe, Ne4aABaTa OT MPOACXKOA HAO NPABATA HA
UrPAYUTE CE M3YUCAIBA CAEA MPUCNAACQHE OT HETHATA CTOMHOCT OT CYETOBOAHMUTE
KHUIM HQ NPOBATA HA UIPAYUTE MO BPEMETO HA TPAHCADEPA M OT HETHUTE
MPUXOAM MPU NPOACKDOATA, KOUTO CA MOAYYEHM MAM LLLE ObAQT MOAYYEHM.
MNevyaAbaTa oT MPOoAKOATA HA NPABATA HA UTPAYUTE TPAOBA AQ ObAE BKAKOYEHA,
QKO MOAYHEHUTE HETHU MPUXOAM OT MPOACKOA HAOABULLIAT HETHATA CTOMHOCT OT
CYETOBOAHMUTE KHUMM HA MPOABATA HA UIPAYUTE MO BPEMETO HA TPAHCdoepa.
Bcaka neyanba 1psadea AQ BbAE BKAIOYEHA B PAMKMTE HO CbOTBETHUS MPUXOA 3C
M3YUCASIBAHE HA PE3YATATUTE OT 0BE3MeYeHOCTTa.

i) 30 KAYD, KOMTO M3MOA3BA METOA 30 U3HMCAEHME "MPUXOAM U PAXOAM" 30
OCHYETOBOASBAHE HA MPABATA HO UIPAYMTE, MPUXOABLT OT MPOACKOATA HO NPABATA
HQ UMPAYUTE € HETHATA CTOMHOCT, MOAYYEHA OT TPAHCHOEPA HA NPABATA HA
Urpa4a Kbm ARYT KAYO. TIOUXOADBT LLLE BbAE BKAIOYEH, KOTATO MOCTLMAAT MAPUYHUTE
CYMM OT MPOAOKOATA HA NPABATA HA UMPAYMTE. 34 LLEATA HA M3YMCAIBAHE HA
obe3nevyeHoCTTIA:

iil) 3a KAYBOBE, KOMUTO M3MOA3BAT METOAQ 34 M3YUCAIBAHE "KAMUTAAUIUPAHE U
aAMOPTM3ALMA" HO MPABA HA UMPAYU B TEXHUTE FOAMLLIHM OMHAHCOBU OTYETH,
CbOTBETHUTE MPUXOAM W CbOTBETHUTE PA3IXOAM TPIOBA AQ OTPA3AT ChLLIOTO
CYETOBOAHO 3AMUCBAHE;

iv) 30 KAYDOBE, KOUTO M3MOA3BAT METOAQ 30 M3YMCAIBAHE "MPUXOAM M PA3XOAM" 30
MPABA HA UIPAYU B CBOUTE TOAMLLIHM GOUMHOHCOBM OTYETH, KAYOBT MOXE AQ M30EpPE
AQ MPUAOXKM MAU METOAQ "MPUXOAN N PA3XOAMN" MAM METOAQ "KAMUTAAMIMPAHE U
amoptmiaumg”. M3BpaAHOTO TPETUPAHE TPIOBA AQ ObAE NPUAOXKEHO HO BA3QA,
CbMNOCTABUMMOCT HO EAMH OTYHETEH NEPUOA CMPIMO CAEABALLLMA.

X) Mev4aada o1 NPOACXKOATA HO ABATOTPAMHM MATEPUAAHM OKTUBMU
MNevyandaTta o1 NpoAaKOATA HO ABATOTPOMHKM MATEPUAAHUTE OKTUBM

profiton disposal of player registrations or (ii) income from disposal of
player registrations will depend on each club’s method of accounting for
player registrations in its financial statements and application of the
requirements defined below:

i) For a club that uses the ‘capitalisation and amortisation” method of
accounting for player registrations, profit on disposal of a player’s
registration is calculated by deducting the net book value of the player’s
registration at the time of the transfer, from the net disposal proceeds
received and receivable.

A profit on disposal of a player’s registration will be reported if the net
disposal proceeds exceed the net book value of the player’s registration
at the time of the transfer. Any such profit must be included within
relevant income for the calculation of the break-even result.

if) For a club that uses the ‘income and expense’ method of accounting
for player registrations, income from disposal of a player’s registration is
the net disposal proceeds generated from the transfer of the player’s
registration to another club. The net disposal proceeds should equate to
the monetary income from the disposal of the player’s registration. For
the purpose of the break-even calculation:

i) For clubs which use the ‘capitalisation and amortisation’ method of
accounting for player registrations in their annual financial statements,
relevant income and relevant expenses must reflect this same
accounting treatment;

iv) For clubs which use the ‘income and expense’ method of accounting
for player registrations in their annual financial statements, the club can
elect to apply either the ‘income and expense’ or the ‘capitalisation and
amortisation’ method. The selected treatment must be applied on a
consistent basis from one reporting period to the next.

g) Excess proceeds on disposal of tangible fixed assets
The profit on disposal of tangible fixed assets (including, but not limited to,
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(BKAIOYMTEAHO, HO HE OFMPAHMYEHO A0, CTOAMOH HA KAYDA M CbOPbXEHMs 3a
TPEHMPOBKM) B OTYETHMA MEPUOA TPIOBA AQ ObAE M3KAIOHEHA OT PE3YATATUTE 30
06e3MeyeHOCT CbC CAEAHUTE ABE U3KAIOYEHMS:

i) AKO ABATOTPOMHUTE MATEPUAAHM OKTUBM OCBEH CTAAMOH MAKM CbOPBXEHMS 3Q
TPEHUPOBKM HE CA BUAM MOAMEHEHM, TO TOFABA NEYAADATA OT NPoACXKDATA,
MPM3HATA B OTYETA 30 MPUXOAM, MOXKE AQ ObAE B3ETA MPEABMA KATO CbOTBETCTBALLL
MPUXOA AO:

i.1 PA3AMKATA MEXAY MPUXOAMTE OT MPOACXKDOATA U UCTOPUYECKMUTE PA3XOAM OT
TE3M AKTUBM, KOUTO CA MPU3HATH KOTO ABATOTPOMHU MOTEPUMAAHU OKTVBM BbB
POUHAHCOBUTE OTHETU HO OTYUTALLLATA CE OPraHM3ALMS.

i) AKO KAYOBT MOKOXKE, Ye LLLE 3AMEHU MPOACAEH ABATOTPOEH MATEPUAAEH AKTUB,
TO TOraBA NEYOADATA OT NPOACKOATA, MPU3HATA B OTYETA 34 MPUXOAM, MOXE AQ
ObAe B3ETA NPEABMA KATO CbOTBETEH MPOUXOA KbM:

ii.1 PA3AMKATA MEXAY MPUXOAMTE OT MPOACKOATA U LAAOCTHUTE PA3IXOAM OT
30MEHEHUTE AKTMBU, KOUTO CA MPU3HATU KATO ABATOTPAMHM MATEPUAAHU OKTUBM
BbB OMHOHCOBMTE OTHETH HA OTHMTALLIATA CE OPraHM3ALMS;

.2 PA3AMKATA MEXAY MPUXOAMTE OT MPOAAKDOATA U NPOLLEHTHATA CTOMHOCT OT
MUHVMYM 50 roAMHM NAQLLAHMSA 30 HOEM MO OTHOLLIEHME HA 3AMEHEHMTE AOKTUBU
AQ ObAAT M3MOA3BAHM OT KAYOA MO CNOPA3YMEHME 30 HOEM/AQBOHE MOA HAEM.

3) PUHAHCOBU NMPUXOAHU
PUHAHCOBUTE MPUXOAM MOEACTABAIBA HOYNCAEHN AMXBU, Bb3HMKHOAM OT
ynoTpedaTa HA AKTUBUTE HA MNPEANPUATUETO, KOUTO HOCAT MPUXOAM OT AMXBM.

1) HenapuyiHu kpeAUTH

OTYUTAHETO HO HEMAPUYHMTE KPEAUTM TPAOBA AQ CE MU3BBPLLIM MO HAYMH, KOMUTO M
M3KAKOYBA OT U3YMCAABAHETO HO OBE3NEYEHOCTTA. HEMAPUYHUTE KPEAMTM CA TE3MN,
KOUTO HE MOTAT AQ ObAAT OMNPEAEAEHM KATO EAMHULLM OT BOAYTATA, B KOITO CE
ABPXAT M AKTMBM M MACKBU, KOUTO TPIOBA AQ ObAAT MOAYYEHM MAM MAQTEHU BbB
AOUKCUPAH MAM MOAAEXKALLL HO ONPEAEATHE BPOU BAAYTHU €AMHULIM. HaW-

a club’s stadium and training facilities) in a reporting period must be
excluded from the break-even result with the following two exceptions:

i) If a tangible fixed asset other than a stadium or training facilities is not
being replaced, then the profit on disposal recognised in the income
statement can be taken into account as a relevant income up to:

i.1 the difference between the proceeds on disposal and the historical
cost of the asset which was recognised as a tangible fixed asset in the
financial statements of the reporting entity;

ii) If a club demonstrates that it is replacing a sold fixed asset, then the
profiton disposal recognised in the income statement can be taken into
account as a relevant income up to:

ii.1 the difference between the proceeds on disposal and the full cost of
the replacement asset which is recognised, or to be recognised, as a
tangible fixed asset in the financial statements of the reporting entity;

ii.2 the difference between the proceeds on disposal and the present
value of 50 years’ minimum lease payments in respect of the
replacement asset to be used by the club under a lease/rental
arrangement.

h) Finance income
Finance income is in respect of interest revenue arising from the use by
others of entity assets yielding interest.

i) Non-monetary credits

Appropriate adjustments must be made such that non-monetary credits
are excluded from relevant income for the break-even calculation.
Monetary items are defined as units of currency held and assets and
liabilities to be received or paid in a fixed or determinable number of
units of currency. The essential feature of a monetary item is a right to
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CbLLECTBEHATA OCOBEHOCT HA HEMAPUYHUTE NEPA € HEBL3IMOXHOCTTA MM O
ObAAT NOAYHABAHU, OUKCUPAHM MAM OTMPEAEAAHM BbB BAAYTHM €AMHMLIM.

MPUMEPU HO HEMAPUYHU KPEAMUTU BKAIOYBAT:

e [IpPEOLEHKUTE HO MATEPUAAHUTE N HEMATEPUAAHUTE GOUKCUPAHWU AKTUBM;

e [lpeoueHk1Te Ha 3anacu;

e Kopekumm HaO aMopTU3ALMKM UAM AMOPTUIALMOHHU OTYMCAEHMS BbB BPB3KA C
ABATOTPAMHM AKTUBU (BKAIOYMTEAHO MPABA HA UIPAYUTE); M

- MNe4yandu/3arydun o1 KOPEKLMM HO BOAYTA.

MMPUXOAM OT CAEAKM CbC CBBP3AHM AULIA HOA CMPOBEAAMBA CTOMHOCT
C ueA NOAYYOBAHE HA PE3YATATM OT 0O6E3MEYEHOCTTA, AULEH3UAHTLT TPSOBA AC
onpeAeAr CNPABEAAMBATA CTOMHOCT HA BCAKA CAEAKA CbC CBbP3AHM AMLIA.

AKO OLIeHEeHATA CMPABEAAMBA CTOMHOCT € PA3AMYHA OT 3AMMCAHATA CTOMHOCT, TO

TOrOBQ ChOTBETHUST MPUXOA TPFIOBA AQ ObAE KOPUMMPAH, KATO CE MM MPEABMA,
obaye, Ye HUKAKBM MOCAEABOAM KOPEKLMUM HE MOTAT AQ ObAAT HAMPOBEHM KbM
CbOTBETHMS MPUXOA

I'Ipvw\epm HA CAEAKM CbC CBbP3AHM AMLUA, KOUTO M3MCKBAT AMLLEH3MAHTLT AQ
MPUAOCXKM CNPABEAAMBA CTOMHOCT HA TPAH3AKUMATA BKAKOYBAT:
e [TpOAQKOO HO CMOHCOPCKM MNPABA OT KAYOA KbM CBbP3OHOTO AMLLE;

- MNMpoAGXKOAQ HO BUAETU 30 AOXKM C BKAIOYEHU AOMTBAHUTEAHU YCAYTH, 30
KOPMOPATUBHM HY>KAM OT KAYOA KbM CBbPO3AHOTO AMLLE U

- KOQKBMTO M AQ € CAEAKM CbC CBLP3AHOTO AMLE, HYPE3 KOUTO CE OCUTYPABAT

CTOKM MAM YCAYTU 30 KAYDQ.

MNpUMeEpPH 30 CAEAKM CbC CBBP3AHM AMLLA, KOUTO TPAOBA AQ ObAAT KOPUTMPAHM,
30LOTO TPSAOBA AQ ObAAT M3KAKOYEHKM OT CbOTBETHUTE MPUXOAM CQA:

- MapUYHKU CPEACTBA, KOMUTO KAYOBT € MOAYYMA OT CBbP3AHOTO AMLLE KATO
AQPEHME U
- YpexAaaHe HA 3AABAXKEHMUSTA HO KAYOQ OT CTPAHA HA CBbP3AHOTO AMLLE.

receive (or an obligation todeliver) a fixed or determinable number of
units of currency.

Examples of non-monetary items include:
- Revaluations of tangible and intangible fixed assets;
Revaluations of inventories;
Write-backs of depreciation or amortisation charges in respect of
fixed assets (including player registrations); and
Foreign exchange gains/(losses) on hon-monetary items.

j) Income transaction(s) with related party(ies) above fair value
For the purpose of the break-even result, the licensee must determine the
fair value of any related party transaction(s).

If the estimated fair value isdifferent to the recorded value then the

relevant income must be adjusted accordingly, bearing in mind,
however, that no upward adjustments can be made to relevantincome.

Examples of related party transactions that require a licensee to
demonstratethe estimated fair value of the transaction include:
Sale of sponsorship rights by a club to a related party;

Sale of corporate hospitality tickets, and/or use of an executive
box, by a club to a related party; and

Any transaction with a related party whereby goods or services
areprovided to a club.

Examples of related party transactions that must be adjusted because

they must always be excluded from relevant income are:
Monies received by a club from a related party as a donation; and

Settlement of liabilities on behalf of the club by a related party.
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- BHOCKMTE OT CBBP3AHOTO AMLLE MOTAT AQ ObACT B3ETU MOA BHUMAHUE CAMO
npw ONpPeAeAIHe HA NPUEMAMBU OTKAOHEHMA (KAKTO € OMPEAEAEHO B YAEH 61)
KOTO 4ACT OT OLLEHIBAHETO HA U3MCKBAHMATA 30 OOE3MNEYEHOCT, ONMMCAHO B HACT
(N Ha TO3M aHekc.

OnpeAeAeHMITa 30 CBbP3AHO AMLLE,CAEAKM CbC CBbP3AHO AMLLE M
CMNPOBEAAMBATA CTOMHOCT HO CAEAKMTE CbC CBbP3OHM AMLIA CA AQAEHU B HOCT
(A) oT TO31 aHekC.

K) MpuxoAmn oT He-cpyTOOAHM A@MHOCTHU, HECBBP3AHU C KAYBa

MpumxoAmTe (M PA3XOAM - BUX HOCT B(1)(K)) OT HE-AOYTOOAHM AEMHOCTM TPSIOBA AQ
ObAAT U3KAIOYEHM OT U3YUCAIBAHETO HA CbOTBETHMS MPUXOA CAMO, QKO ICHO Ca
AEPUHMPAHM M CA CBbP3AHU C AEMHOCTUTE, MECTOHAXOXKAEHMS MAM MAPKATO
HQ OYTOOAHMS KAYOD.

MNMommepn Ha AEMHOCTU, KOUTO TRAOBA AQ ObAAT OTHETEHM BbB OMHAHCOBMTE
OTYETM KATO HE-DYTOOAHM AEMHOCTH, HO 3A LLEAMTE HA M3YMCAIBAHETO HA
CbOTBETHUTE MPUXOAM M PAIXOAM TE HE CE KOPUTMPA M BKAKOYBAT:

- AENMHOCTM HO OCHOBATA HA, MAM B BAM3OCT AO CTOAMOHA HA KAYOQ U
CbOPBLXEHMATA 3A TOPEHMNPOBKU, TOAKMBA KATO XOTEAM, PECTOPAHTH, KOHCbepeHTHl/I
30AM, BU3HEC Crpaan (MOA HOEM), 3APABEH LLEHTBP, APYIM CMOPTHM OTOOPU U

- AENHOCTU, KOUTO GCHO M3MOA3BAT MMETO/MAPKATA HO OTOOPA KATO HYACT OT
CBOMTE OnepaLmn.

B. CbOTBETHU PA3XOAU
1. OnpeAeAeHUITA HO EAEMEHTUTE HO CLOTBETHMUTE PA3XOAM CO KAKTO CASABJ:

a) Pasxoau - CTOMHOCT HA npoAQX6Gu/maTtepuasm

BKkAIOYBO CEBECTOMHOCTTA HA MPOACAEHUTE CTOKM M YCAYTU, KOTO KETbPMHT,
MNPOACKOM HO AOEH CTOKM U YCAYTU, MEAMLIMHCKA MOMOLLL, EKMMMNPOBKA U
CMOPTHU MATEPUAAM.

Contributions from a related party may only be taken into
consideration in the determination of the acceptable deviation (as
defined in Article 61) as part of the assessment of the break-even
requirement, as further described in part(D) of this annex.

The definitions of related party, related party transactions and fair value of
a related party transaction are provided in part (E) of this annex.

k) Income from non-football operations not related to the club

The income (and expenses — see part C(1)(k)) of non-football operations
only needs to be excluded from the calculation of relevantincome if it is
clearly and exclusively not related to the activities, locations or brand of
the footbal Iclub, in which case it must be excluded.

Examples of activities that may be reported in financial statements as non-
football operations but for the purposes of the calculation of relevant
income and expenses would not normally need to be adjusted include:

Operations based at, or in close proximity to, a club’s stadium and
training facilities such as a hotel, restaurant, conference centre,
business premises (for rental), health-care centre, other sports teams;
and

- Operations clearly using the name/brand of a club as part of their
operations.

C. RELEVANT EXPENSES

1. Definitions for the elements of relevant expenses are as follows:

a) Expenses - Cost of sales/materials

Includes cost of sales for all activities, such as catering, merchandise,
medical care, kits and sports materials.
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6) Pasxoau - Pasxoam 3a GOHYCHU HA CAYXUTEAUTE

BKAKOYBQ BCAKAKBB BMA 3AMAQLLLAHE 30 M3BbPLLEHU AEMHOCTU KbM CAYXKUTEAUTE
BKAIOYUTEAHO AMPEKTOPU M PBKOBOACTBO MPE3 MEPUOAA HO OTYUTAHETO.
Pa3sxoamTe 30 BOHYCUTE HA CAYXKMTEAM MOKPMBAT BCIKAKBM CDOPMMU,
BKAKOYUTEAHO, HO HE OTPAHUYEHO AO KPATKOCPOYHU BOHYCH 3 CAYXKMTEAM (KATO
Bb3HATPOXAEHMS, 3AMAATH, BHOCKM MO COLLMAAHO OCUIYPABAHE, MOAIADQ HO
nevyaada m GoHycCH), HeNAPUYHU BOHYCU(KATO MEAMLIMHCKM MPUXKM, XKMAMLLLA,
KOAM U BE3NAATHU MAM OCUTYPEHU CTOKM KU YCAYTH), BBIHATPOXKAEHME NPU
30BbPLUBAHE HA TPYAOBATA AEMHOCT (ABAXKMMM CAEA 3ABBbPLLIBAHE HAO TPYAOBATA
AENHOCT), APYIU ABATOCPOYHM BOHYCH 30 CAY>XKMUTEAM, OKOHYOTEAHM
Bb3HATPOXKAEHMS M M3NAALLAOHE HO OCHOBATA HA OKLMM,

B) PasxoAu - Apyru pasxoam oT AeMHOCTTA

BKAIOYBQ BCUYKM APYIMM OMEPATUBHM PA3XOAM, KOTO PA3XOAM 30 MQAYOBE, TAKCH 3
HOEM, QAMUHUCTPATUBHU U HEMPEABUAEHM PA3XOAM U PA3XOAM 30 HEGDYTOOAHM
AEMHOCTU. B CbOTBETCTBME C M3MCKBAHMATA 30 MUHMMOAHO OMOBECTIBAHE B
AHekc VI B, amoptm3aumata m 00e3ueHKATa HO MATEPUAAHUTE AKTMBM HE CA
BKAKOYEHM B APYTU AEMCTBALLM PA3XOAM M TPAOBA AQ BbAAT OMNOBECTEHM OTAEAHO
8 Ol1P.

r) AMopTusaumnm/ob6es3LeHKa Ha NPABAaTA HA UrpadYuTe U 3arybu ot
NPeAOCTABSHE HA NPABA HA UFPAYU UAU PA3XOAU 30 NPUAOOBUTUTE NPABA HA
Urpa4m

30 U3YMCAIBAHETO HA CbOTBETHUTE PA3XOAM, QKO KAYOBLT NPMAAra metoad (i)
-Kanutaamsmpane/ amopTmauma HO NPOBATA HO UIPAYMTE, TOM BKAIOYBA
3aryoure ot NpoAQXKOATA HAO NPABATA HO UIPAYUTE. AKO KAYDBLT MPUAAIa METOAC
(i) ,.,MpouxoAM/pPa3xoan™ 3a NPABATA HA UMPAYUTE, TOM BKAKOYBA PA3XOAMTE, T.€. B
CbOTBETCTBME C OTPA3IBAHETO B cBOUTE PO.

i) 30 AMLLEH3MAHTA, KOMTO M3MOA3BA METOAQ "KAMUTAAM3MPAHE U AMOPTM3ALMS"
30 U3YMCAIBAHE HA NPABATA HA UMPAYUTE B CBOUTE TOAMLLIHKM OUMHOHCOBM OTHETH,
AMOPTU3ALMATA U/MAKM OBE3LLEHKATA HO PA3XOAMTE HA MPUAODBUTUTE MNPABA HA
urpaymTe TpI0BA AQ ObAAT U3YUMCAEHM B CbOTBETCTBME C MUHUMAAHUTE
M3UCKBOHMSA 30 M3YUMCAEHUE, KOKTO € ONMMCAHO B AHekC VII B.

b) Expenses — Employee benefits expenses

Includes all forms of consideration in exchange for services rendered
during the reporting period by employees, including directors,
management and those charged with governance.

Employee benefits expenses covers all forms of consideration including, but
not limited to, short term employee benefits (such as wages, salaries, social
security contributions, profit sharing and bonuses), non-monetary benefits
(such as medical care, housing, cars and free or subsidised goods or
services), post-employment benefits (payable after completion of
employment), other long-term employee benefits, termination benefits,
and share-based payment transactions.

c) Expenses — Other operating expenses

Includes all other operating expenses, such as match expenses, rental
costs,administration and overhead expenses, and expenses of non-football
operations. In accordance with the minimum disclosure requirements in
Annex VI C, depreciation, amortisation and impairment of fixed assets are
not included in other operating expenses and are to be separately
disclosed in the profit and loss account.

d) Amortisation/impairment of player registrations and loss on disposal of
player registrations or costs of acquiring player registrations

For the calculation of relevant expenses, whether a club includes either
(hamortisation/impairment of player registrations and loss on disposal of
player registrations or (ii) costs of acquiring player registrations will depend
on each club’s method of accounting for player registrations in its financial
statements and the application of the requirements defined below:

i) For a reporting entity that uses the ‘capitalisation and
amortisation’method of accounting for player registrations in its annual
financial statements, the amortisation and/or impairment of costs of
acquiring player registrations in a reporting period must be calculated in
accordance with the minimum accounting requirements as described in
Annex VIl C.
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3ary6arta o1 NpoAGXKOATA HA MPABA HA UMPAYMTE CE M3YMCAIBA CAEA
NPUCNAAQHE OT HETHATA CTOMHOCT OT CHETOBOAHMUTE KHUMM HA MPABATA HA
UrPAYMTE NO BPEMETO HA TPAHCHOEPA, OT HETHUTE MNPUXOAM OT MPOACKOATA,
KOWTO CA MOAYHYEHU UAM LLLE ObACAT MOAYHEHM.

3ary6arta o1 NpoAKOATA HA MPABA HA UIPAYM TPIOBA AQ BbAE BKAIOYEHA, AKO
MOAYHYEHUTE HETHM MPUXOAM OT MPOACKOATA CA MO-MAAKM OT HETHATA CTOMHOCT B
CYETOBOAHMUTE KHUIMM HA MPABATA HA UIPAYMTE MO BPEMETO HA TPAHCdoepa.
Bcaka takasa 3aryba 1pa6Ba AQ ObAE BKAIOYEHA B PAMKUTE HO CbOTBETHUTE
PA3X0AM 3a U3YMCAIBAHE HO PEIYATATUTE OT 0OE3MNEeYeHOCTTA.

i) 30 AMLLEH3MAHTBT, KOMTO M3MOA3BA METOAQ "MPUXOAM U PA3XOAM" 30
M3YNCAIBAHE HA MPABATA HA UIPAYMTE, PAXOAMTE 3A NPUAOBUMBAHE HA MPOBATA
HO Urpaymte Tp16Ba AQ ObAAT BKAIOYEHM B OTYETEH NEPUMOA “30 U3YMCAIBAHETO HA
obesneyeHocTTa”;

iil) 3a KAYBOBE, KOMUTO M3MOA3BAT METOAQ 34 M3YUCAIBAHE "KAMUTAAUIMPAHE U
aMopTM3aLMA” 30 MPABATA HA UIPAYM B CBOUTE TOAMLLIHM OUMHAHCOBU OTYETH,
CbOTBETHMTE MPUXOAM M CbOTBETHUTE PA3IXOAM TPAOBA AC OTPA3ABAT ChLLIOTO
CYETOBOAHO 3AMUCBAHE;

iv) 30 KAYDOBE, KOUTO M3MOA3BAT METOAQ 30 U3YMCAIBAHE "MPUXOAM M PA3XOAM" 30
MNPABATA HA UIPAYU B TEXHUTE TOAMLLIHM COMHAHCOBM OTHETHM MOTAT AQ M30EPAT AC
MPUAOXKAT UAK METOAA "MPUXOAMN U PAIXOAN", AU METOAQD "KAMUTAAM3IUPAHE U
amopTmiaumg”. M3BpaHUIT METOA CAEABA AQ BbAE CBMOCTABMM C APYIUTE
OTYETHU MEPUHOAMN.

A) PUHAHCOBU PA3IXOAU U AUBUAEHTH

PUHAHCOBU PA3XOAM BKAIKOHBAT AMXBU M APYM PA3XOAM, HAMPABEHU OT
OPIAHM3ALMA MO OTHOLLIEHME HA 30EMAHE HO CPEACTBA, BKAIOYMTEAHO AMXBM MO
O©QHKOBM OBbPAPATU U OT BAHKOBM M ARYTM 3AEMM, KOKTO U PUHAHCOBU TAKCH
MO OTHOLLIEHME HO COMHAHCOBK AM3MHIU.

AVIBUAEHTUTE Ce PA3MNPEAEAIT HO CODCTBEHMLM HO AKLLMM OT OCHOBHUSA KATMTAA.
AKO AMBUAEHTUTE CO OMOBECTEHM BbB GOMHAHCOBMS OTHET, TOTABA HE3ABUMCUMO
AQAM AMBUAEHTUTE CA NPEACTOBEHM B OTHETA 30 MPUXOAM M 3AryOm MAKM B APYT
OTYET, TE€ CAEABO AQ BbAQT BKAIOYEHM KATO CbOTBETEH PA3XOA.

The loss on disposal of a player’s registration is calculated by deducting the
net book value of the player’s registration at the time of the transfer, from
the net disposal proceeds received and receivable.

Aloss on disposal of a player’s registration will be reported if the net
disposal proceeds are less than the net book value of the player’s
registration at the time of the transfer. Any such loss must be included
within relevant expenses for the calculation of the break-even result.

i) For a reporting entity that uses the ‘income and expense’ method of
accounting for player registrations, the costs of acquiring a player’s
registration is recorded in a reporting period ,,For the purpose of the break-
even calculation*;

i) For clubs which use the ‘capitalisation and amortisation’ method of
accounting for player registrations in their annual financial statements,
relevant income and relevant expenses must reflect this same accounting
treatment;

iv) For clubs which use the ‘income and expense’ method of accounting
for player registrations in their annual financial statements, the club can
elect to apply either the ‘income and expense’ or the ‘capitalisation and
amortisation’ method. The selected treatment must be applied on a
consistent basis from one reporting period to the next.

e) Finance costs and dividends

Finance costs include interest and other costs incurred by an entity in
respect of the borrowing of funds, including interest on bank overdrafts
and on bank and other loans, and finance charges in respect of finance
leases.

Dividends are distributions to holders of equity instruments. If dividends are
recognised in the financial statements then, regardless of whether the
dividends are presented in the profit and loss account or an alternative
statement, the amount of dividends must be included as relevant
expenses.
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e) PazxoAm no cAeAKM CbC CBbP3AHU AULLO NOA CNPABEAAMBA CTOMHOCT.

30 LLEATA HA U3YUCAABAHETO HO OBEINEYEHOCTTA, AMLLEH3INAHTLT TPAOBA AC
ONPEAEAM CMPUBEAAMBATA CTOMHOCT HA BCAKA CAEAKA CbC CBbP3AHO AMLE. AKO
OMNPEAEAEHATA CMPABEAAMBA CTOMHOCT € PA3AMYHA OT 3AMMCAHATA CTOMHOCT, TO
TOTABA CbOTBETHUTE PA3XOAM TPIOBA AQ BBAAT KOPUMMPAHM, KATO CE MMA B
npeABma, obaye, 4e He MOTraT AQ CE HAMPABSIT HUKAKBM MOHMXKABALLLM KOPEKLMM
KbAM CbOTBETHMUTE PA3XOAM.

30 AOMbAHUTEAHM OMNPEAEAEHMA HO CMPOBEAAMBATA CTOMHOCT HO CAEAKMTE CbC
CBbP3AHM AULLA BMX YACT (A) OT TO3M QHEKC.

X) Pasxoau 3a aAelHOCTH 3a pasBuTue Ha AIOLL

MOAXOAALLM KOPEKLMM MOTAT AQ BbAAT HAMPABEHM TAKA, Y€ PA3XOAMTE 30
PA3BUTME HO MACAEXTA AQ BbAAT M3KAIOYEHM OT M3YMCAIBAHETO HA PEIYATATUTE
30 o6e3neyeHoCT. PasxoamTe 30 AEMHOCTUTE 30 Pa3BMTHME HA AKOLL o3Ha4aBaAT
PA3XOAM HA KAYDQA, KOUTO CE OTHACAT NPAKO (T.€. MOXE AQ ObAAT M3BETHATH, AKO
KAYDOBT HE € NPEANPUEA AEMHOCTM 30 PA3BUTUE HO MAQAEXKTA) 3A TPEHUPOBBLYHM
AENHOCTU, OBYYEHUE U PA3BUTUE HO MAAAM UTPAYU, KOUTO YYOCTBAT B
MPOrPAMATA 30 PA3BUTUE HO MACAEXTA, HETHATA CTOMHOCT HO KAKBUTO M AQ €
MPUXOAM, MOAYYEHM OT KAYDQA, KOMTO CE OTHACSH NPIKO KbM MPOrPAMATA 30
PA3BUTHME HO MACAEXTA. M3NMCKBAHMATA 30 OOE3MNEYEHOCT NO3BOAABAT HO
AMLLEH3MAHTA AQ U3KAKOYM PA3XOAMTE OT AEMHOCTUTE MO PA3BUTME HO MACAEXTA
OT CbOTBETHUTE PA3XOAM, 3ALLLOTO LLEATA € AQ CE HACBHPYAT MHBECTULLMM M
PA3XOAM MO CbOPBXEHMA M AEMHOCTU C ABATOCPOYHA MOA3A 30 KAYDA. AEMHOCTH,
KOUTO CA CMATAHM 30 AEMHOCTU 3A PA3BUTME HO MACAEXTA BKAKOYBAT, HO HE CA
OTPAHMYEHM AO:

i) OpraHM3aLmMs HO MAGAEXKKM CEKTOP;
i) MAGQAEXKM OTOOPU, KOUTO B3MMAT YHACTUE B OCOULIMAAHU MbPBEHCTBA MAM
MPOrPAMU, KOUTO CE UTPAAT HA HAOLLMOHAAHU, PETMOHAAHU MAU MECTHU HMUBA U

Ca pa3no3HATH o1 BPC.

i) Mporpamara 3a PyTdoAHO 0BPA30BAHME 3A PA3AMYHU Bb3PACTOBM MOYMNM
(HOMp. UFPOBU YMEHMUS, TEXHUYECKM, TOKTUHECKM 1 GOUNYECKM);

f) Expense transaction(s) with related party(ies) below fair value

For the purpose of the break-even calculation, the licensee must
determine the fair value of any related party transaction(s). If the
estimated fair value is different to the recorded value then the relevant
expenses must be adjusted accordingly, bearing in mind, however, that no
downward adjustments can be made to relevant expenses.

For additional definitions of fair value of related party transactions refer to
part (E) of this annex.

g) Expenditure on youth development activities

Appropriate adjustment may be made such that youth development
expenses are excluded from the calculation of the break-even result.
Expenditure on youth development activities means expenditure by a club
that is directly attributable (i.e. would have been avoided if the club did
not undertake youth development activities) to activities to train, educate
and develop youth players involved in the youth development
programme, net of any income received by the club that is directly
attributable to the youth development programme. The break-even
requirement allows a reporting entity to exclude expenditure on youth
development activities from relevant expenses because the aim is to
encourage investment and expenditure on facilities and activities for the
long-term benefit of the club. Activities that are considered as youth
development activities include, but are not limited to:

i) Organisation of a youth sector;
i) Youth teams taking part in official competitions or programmes played

at national, regional or local level and recognised by the BFU;

iii) Football education programme for different age groups (e.g. playing
skills, technical, tactical and physical);
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iv) OBPA30BATEAHO MPOMPAMA 3a MNPABMAATA HA UrPaTQ;

V) MEAMLMHCKA MOMOLLL 30 MAQAM UTPAYHM; U

vi) HedpyTOOAHM OBPA3OBATEAHM MEPOMPUATUSA

AMPEKTHO ABAXMMM PA3IXOAM BKAKOYBAT, HO HE CO OTPAHMYEHM AO:

Vii) Pa3xoaAn 30 MATEPUAAU K YCAYTU, KOUTO CA M3MOA3IBAHU MAM M3PA3XOABOHM
NpPY NPEANPUEMAOHETO HO AEMHOCTM 3A PA3BUTHUE HO MACAEXTA, KATO
HOCTOHABAHE, MEAMLIMHCKM TAKCH, OOPA30BATEAHM TAKCU, MbTYBAHE M
MNPENMUTAHUE, EKUMMPOBKA M OBAEKAO, HOETU CHLOPBXXEHUS;

Viil) Pa3xoaM 30 BOHYCH 30 CAYXKUTEAUTE, 30 CAYKUTEAM, U3LIAO YYOCTBALLLM B
AEMHOCTUTE MO PA3BUTME HO MATAEXTA, PA3AMYHM OT UIPAYM, KOTO PbKOBOAMTEA
HQO MPOrPAMATA 3A PA3BUTME HO MACAEXTA, TPEHBOP HA MACAEXKMA OTOOP,
KOKTO € OMPEAEAEHO B YAEH 38 1 39, KO TAXHATA TPYAOBA AEMHOCT KbM KAYDQ €
M3LAAO CBbP3AHA C AEMHOCTUTE 3A PA3BUTUE HO MAQAEXTQ;

iX) Pa3xoAm 30 BOHYCUTE HO CAYXKUTEAUTE 30 CAYXKUTEAU, KOUTO CA MAAAM UTPAYM
MoA 18 roarHU, KbM 3AKOHOBATA AQTA 3Q MPUKAIOYBAHE HA MOAYYATEAS HO
AMLLEH3. Pa3xoam 30 BOHYCH HO CAYXKUTEAM 30 CAYXKUTEAU, KOUTO CA MACAM
MrpaYm Ha 18 roAMHM MAM NOBEYE KOKTO € 30 30KOHOBATA AQTA 30 MPUKAIOYBAHE
HQ MOAYHATEARN HO AMLLEH3, HE MOXE AQ BObAE M3KAIOYEHA OT CbOTBETHUTE
PA3XOAM.

AKO AMLUEH3UAHTLT HE MOXE AEPUHUPA PA3XOAUTE MO AEMHOCTUTE 3A PA3BUTUE
HO MAQAEXTA OT APYTUTE PA3XOAM, TO TOFABA TE3M PA3XOAM HIMA AQ ObACT
TPETUPAHM KATO PA3XOAM 30 AEMHOCTUTE 30 PA3BUTME HA MAQAEXTA.
MocoYeHUTE MO-AOAY PA3XOAM 30 AEMHOCTUTE 30 PA3BUTUE HO MAJAEXTA HE Ce
MPMU3HABAT KATO TOKMBA 30 LLEAMTE HA U3YUCAIBAHE HO 0BEe3NeYeHOCTTa:

X) Pa3X0AM 30 CEAEKLIMOHEPUTE HA UTPAYU;

xi) TAKCK 30 MOAYHOBOHE HA MPABA HA MAGA UMOAY, KAKTO U BCAKOKBM TAKCH,
MAQTEHU HO AreHT MAM HO APYT KAYO;

iv) Education programme on the Laws of the Game;

V) Medical support for youth players; and

vi) Non-football education arrangements.

Directly attributable expenses include, but are not limited to:

vii) Costs of materials and services used or consumed in undertaking the
youth development activities, such as accommodation costs, medical
fees, educational fees, travel and subsistence, kit and clothing, facility hire;

viii) Costs of employee benefits for employees wholly involved in youth
development activities other than players such as the head of youth
development programme and youth coaches, as defined in Articles 38
and 39, if their employment by the club is wholly for the youth
development activities;

ix) Costs of employee benefits for employees who are youth players under
the age of 18 as at the statutory closing date of the licensee. Costs of
employee benefits for employees who are youth players aged 18 or overas
at the statutory closing date of the licensee cannot be excluded from
relevant expenses.

If a reporting entity cannot separately identify expenditure on youth
development activities from other expenditure, then such expenditure will
not be treated as expenditure on youth development activities. The
following are not part of expenditure on youth development activities for
the purpose of this requirement:

x) Player scouting costs;

xi) Fees to obtain the registration of a youth player, such as any fees paid
toan agent or to another club;
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xii) Mpoaax6A, AAMUHUCTPATUBHU U APYTM OCHOBHU HEMPEABMAEHM PA3XOAM,
OCBEH OKO TE3M PA3XOAM MOTAT AQ ObAQAT MNPAKO OTHECEHU KbM AEMHOCTUTE 30
PA3BUTHME HO MACAEXTT;

xiii) PA3sxoAM Mo 3aMNAQLLAHETO HO CAYXUTEAUTE, KOUTO CAMO OTHACTM Y4ACTBAT B
AENHOCTUTE 30 PA3BUTUETO HO MACAEXTA (HANP., TPEHBOP, KOUTO MMA MOYACOBO
Y4OCTUE B AEMHOCTUTE 30 PA3BUTUE HO MACAEXTA);

Xiv) Pasxoamte 3a COBCTBEHOCT, CTAAMOH M OBOPYABOHE U/MAM AMOPTUIALLMS
CbOTBETHO (AMOPTUIALLME HO MATEPUAAHUTE OUKCUPAHM AKTUBU BKAIOYUMTEAHO,
HO HE OINPAHUYEHO AO, BCAKAKBM TOKMBA AKTMBU CBbPO3AHM C AEMHOCTMUTE 3Q
PA3BUTUE HO MACAEXTA € OTAEAHO M3KAIOYEH OT CbOTBETHUTE PA3XOAM).

3) Pasxoau no AeMHOCTHM 3a pasBUTME HA OBLLHOCTTA

MOAXOAALLM KOPEKLMM MOTAT AQ ObAAT HAMPABEHM TAKQA, Y€ PA3XOAMTE MO
PA3BMTME HA OBLLIHOCTTA AQ BbAQAT M3KAIOYEHM OT U3YUCAIBAHETO HA PEIYATATUTE
30 o6e3neveHoCTTa. PA3XxoAUTE MO AEUMHOCTUTE 30 PA3BMTME HA OBLLIHOCTTA
O3HQYOBAT PA3XOAM, CBbP3AHM C AEMHOCT 3a OBLLLECTBEHA MOA3Q, KOUTO
HOCBHPYABAT Y4ACTUE B CMOPTHO U COLMAAHO PA3BUTUE (T.€. MOTAT AQ ObAAT
M3BErHATH, AKO KAYDOBT HE NPEeANPUEME AEMHOCTM 3A PA3BUTME HA OBLLIHOCTTA).

AEMHOCTUTE 30 PA3BUTHUE HO OBLLLHOCTTA BKAIOYBAT, HO HE CA OIPAHMYEHM AO:
i) NoaoBpsBaAHE HO OBPAIOBAHMETO
i) NMoA0BPABAHE HO 3APABEOMNA3BAHETO

i) MoA0BpPIBAHE HO COLMAAHATA MHTEMPALMSI M PABHOMPOBME

iv) NMpeBeHuMs Ha BEAHOCTTA M MOMOLLIM HO BEAHUTE

V) MoA0BpPSIBAHE HO YOBELLIKMTE NPABA, PA3PELLABAHE HO KOHADAMKTU MAM
HOCBPYABAHE HA PEAMUTMO3HA M PACOBA XAPMOHMS MAM POBHOMPABME U
MHOroobpasue;

xii) Selling, administrative and other general overhead expenditure unless
this expenditure can be directly attributed to the youth developmen
tactivities;

xiii) Costs of employee benefits for employees only partly involved in youth
development activities (for example, a coach having part-time
involvement in youth development activities);

xiv) The cost of property, stadium and equipment and/or depreciation
thereof (the depreciation of tangible fixed assets including, but not limited
to, any such assets relating to youth development activities is separately
excluded from relevant expenses).

h) Expenditure on community development activities

Appropriate adjustment may be made such that community development
expenses are excluded from the cLABulation of the break-even result.
Expenditure on community development activities means expenditure that
is directly attributable (i.e. would have been avoided if the club did not
undertake community development activities) to activities for the public
benefit to promote participation in sport and advance social
development.

Community development activities include, but are not limited to:
i) The advancement of education;

i) The advancement of health;

iii) The advancement of social inclusion andequality;

iv) The prevention or relief of poverty;

V) The advancement of human rights, conflict resolution or the promotion
of religious or racial harmony or equality and diversity;
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vi) NMoaoBpsaBaHE HO CMOPTA 30 AMATLOPU;
vii) [MoA0BpIBAHE HAO OMNA3BAHETO HO OKOAHATA CPEAQ MAM MOAODPEHME; MAM

Viii) OBAEKYEHME HA HYXKATELLIMTE CE NMOPAAM MACAEXKA Bb3PACT, Bb3PACT,
HEAODPO 3APABE, HECTTOCOOHOCT, IOUHAHCOBM MPOBAEMM MAM ADYTU
He6AOFOI'Ipl/I$1THl/I YCAOBUA.

MPAKO ABAKMMMUTE PAXOAM BKAIOYBAT, HO HE CA OMPAHUYEHM AQ:

iX) PQ3XOAM 30 MATEPUAAU U YCAYTU, M3MOA3BAHM U M3PA3XOABAHM MNPU
NPEANPUEMAHETO HO AEMHOCTM 30 PA3BUTME HA OBLLLIHOCTTQ,

X) PA3X0AM 30 3QMNAQLLLAHETO HA CAYXUTEAUTE, KOUTO M3LLIAO YHOCTBAT B
AEVMHOCTUTE 3A PA3BUTME HA OBLLIHOCTTQ,

xi) AQpeHMS KbM APYTM OPTAHM3ALLMU, YUIATO LLEA € AQ HACBPHYOABAT Y4ACTUETO B
CMOPTHO U/MAU COLUMAAHO PA3BUTHE.

AKO AMLLEH3MAHTBLT HE MOXE AQ AEPUHUPA PA3XOAMTE MO AEMHOCTUTE 30
PA3BUTHME HO ODLLIHOCTTA OT ARYIUTE PA3XOAM, TO TOTABA TE3M PA3XOAM HIMA AQ
ObAQAT TPETUPAHM KATO PA3IXOAM MO AEMHOCTUTE 30 PA3BUTHME HA OBLLIHOCTTA.
CAeAHUTE PA3XOAM HE CA YACT OT PA3XOAUTE 30 AEMHOCTUTE 30 PA3BUTHE HA
OBLLHOCTTA 30 LEAUTE HA M3YUCAIBAHE HO 0OE3MEeYeHOCTTA:

xii) MpoaaXOA, AAMUHUCTPATUBHU U APYTM OCHOBHU HEMPEABMAEHM PA3XOAM,
OCBEH OKO TE3M PA3XOAM MOTAT AQ ObAQAT MPAKO OTHECEHU KbM AEMHOCTUTE 30
PA3BUTHME HO OBLLIHOCTTQ;

Xiii) Pa3sxoaAM 30 3ANAQLLLOHE HAO CAYXXUTEAUTE, KOMTO CAMO OTYACTM YHACTBAT B
AENHOCTUTE 30 PA3BUTUETO HA OBLLIHOCTTA (HAMpP., UrPAy, KOMTO MMA HAKOKBO
OOPMA HA Y4ACTUE B AEMHOCTUTE 3A PA3BUTHUE HO OBLLLHOCTTAQ);

Xiv) PasxoamTe 30 COBCTBEHOCT, CTAAMOH M OBOPYABAHE U/MAM AMOPTUIALLMS
CbOTBETHO (AMOPTUIALLMIE HO MATEPUAAHUTE OMKCUPAHM AKTUBU BKAIOYUMTEAHO,

vi) The advancement of amateur sport;
vii) The advancement of environmental protection or improvement; or

viii) The relief of those in need by reason of youth, age, ill health, disability,
financial hardship or other disadvantage.

Directly attributable expenses include, but are not limited to:

ix) Costs of materials and services used or consumed in undertaking the
community development activities;

x) Costs of employee benefits for employees wholly involved in community
development activities;

xi) Donations to other entities for which the purpose is promote
participation in sport and/or advance social development.

If a reporting entity cannot separately identify expenditure on community
development activities from other expenditure, then such expenditure will
not be treated as expenditure on community development activities. The
following are not part of expenditure on community development
activities for the purpose of this requirement:

xii) Selling, administrative and other general overhead expenditure unless
this expenditure can be directly attributed to the community development
activities;

xiii) Costs of employee benefits for employees only partly involved in
community development activities (for example, a player having some
form of involvement in community development activities);

xiv) The cost of property, stadium and equipment and/or depreciation
thereon (the depreciation of tangible fixed assets including, but not limited
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HO HE OIrPAHMYEHO AO, BCAKAKBM TAKMBA AKTMBU, CBbPO3AHU C AENHOCTUTE 30
pa3snTHMeE HA OBLLIHOCTTA € OTAEAHO M3KAIOYEH OT CbOTBETHUTE DOBXOAM).

1) Henapu4Hu 30ABAXKEHHUA/TAKCHU

MOAXOAALLIM KOPEKLIMM MOTAT AQ ObAAT HAMPABEHM TAKA,4E€ HEMAPUYHUTE
30ABAXKEHMI/TAKCHU AQ BbAAT U3KAIOYEHM OT CbOTBETHUTE PA3XOAM 30
M3YUCAIBAHETO HA 0BEe3Ne4YeHOCTTA. 3 MO-HATATbLUHM HOCOKM OTHOCHO
HEeNnApPMYHK Nepa BMX 4acT b (1)(n)

1) PUHAHCOBM PA3XOAM, NPSKO CBbP3CHU C UFPCDKACOHETO HA ABAFTOTPANHMU
MATEPUAAHU OKTUBM

AMLLEH3MAHTLT MOXE AQ M3KAKOUYM OT M3YMCAIBAHETO HA PEIYATATMTE 3Q
06€e3Me4YeHOCT BCAKAKBM GOMHAHCOBM PA3XOAM, KOUTO CA MPAKO CBbP3AHM C
M3rPa>XAAQHETO HA Ab/\FOTpOl;IHl/ITe MATEPUNAAHM AKTMBU 30 M3MOA3BAHE MM B
AEMHOCTTA HA KAYDQ, KOUTO Ca OUAM U3PA3ZXOABOHM B MEPUOAC HA OTYUTAHE,
BMECTO AQ BbAAT KAMUTAAMBMPAHK KATO YOCT OT PA3XOAMTE 3A AKTUBMTE, AOKATO
QKTMBUTE CA FOTOBM 3A M3MOA3BAHE. CyMATA, KOSITO MOXE AQ BbAE KOPUIMPAHA
CA PEAAHUTE AMXBEHM PA3XOAM (KOUTO HE CA KAMUTAAUIMPAHM MO APYT HAYMH) U
CA MO-MAAKO OT KAKBBTO M ACQ € MPUXOA OT MHBECTULIMM OT BPEMEHHATA
MHBECTMLMA HA 3AEeTATA CYMA MO OTHOLLUEHME HO KOETO Ce OTHACA AMXBATA.
CbOTBETHATA AMXBA € OT AQTATA, KOFATO MPEANPUITUETO HAYMCAIBA 3Aryoum oT
QKTUBUTE, HOYMCAIBA PA3XOAM MO KPEAUTU U MPEANPUEMA AEMHOCTH, KOUTO CA
HeO6XOAl/IN\l/I, 30 AQ Ce MNOATOTBAT AKTMBUTE 3A TAXHOTO M3MOA3BAHE MO
MNPEAHA3HAYEHME MAM MPOACKDA A0 AQTATA HO MPUMKAIOYBAHETO HA AKTUBUTE.
CAEA MPUKAIOYBAHETO HA M3MPAXKACQHETO HA AKTMB, BCMHYKM OUHOHCOBM PA3XOAM
TPA6BA AQ OBAAT BKAIOYEHM B M3YMCAIBAHETO HA PEIYATATA 30 OOE3MEYEHOCT.

K) Pasxoaun oT HedpyTOOAHM AEMHOCTHU, KOUTO HE C€ OTHACAT KbM KAY6Q
Paszxoamte (M NpuxoamTe - BUX 4aCT b (1)(K)) oT HedOYTOOAHM AEMHOCTU, KOUTO HE
CA AEPUHUPAHU U HE CA CBBbP3AHM C AEMHOCTMTE HO KAYDQ,
MECTOHOXOXAEHUETO MY MAM MAPKATA HO ADYTOOAHMS KAYD TROBA AQ ObAQT
M3KAKOYEHM OT U3YMCAIBAHETO HA CbOTBETHUTE PA3XOAM.

to, any such assets relating to community development activities is
separately excluded from relevant expenses anyway).

i) Non-monetary debits/charges

Appropriate adjustment(s) may be made such that non-monetary
debits/charges are excluded from relevant expenses for the break-even
calculation. For further guidance about non-monetary items see part

B(1)().

J) Finance costs directly attributable to the construction of tangible fixed
assets

Alicensee may exclude from the calculation of the break-even result any
finance costs that are directly attributable to the construction of an asset
for use for the club’s football activities that have been expensed in a
reporting period rather than capitalised as part of the cost of the asset, up
until when the asset is ready for use. The amount that may be adjusted is
the actual interest expense (not otherwise capitalised) less any investment
income on the temporary investment of the amount borrowed in respect
of which the interest relates. The relevant interest is from the date when the
entity incurs expenditure for the asset, incurs borrowing costs, and
undertakes activities that are necessary to prepare the asset for its
intended use or sale, until the date of completion of the asset.

After completion of the construction of an asset, all finance costs must be
included in the calculation of the break-even result.

k) Expenses of non-football operations not related to the club

The expenses (and income — see part B(1)(k)) of non-football operations
which are clearly and exclusively not related to the activities, locations or
brand of the football club may be excluded from the calculation of
relevant expenses.
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2. CAEAHUTE BUAOBE PA3XOAM MOTAT AQ ObAQT U3KAKOHEHM OT U3YUCAIBAHETO HA
PE3YATATUTE OT PEHTADUAHOCTTA:

a) AMopTu3auma U o6e3LeHKa HaO AbATOTPAMHUTE MATEPUAAHUM AKTUBMU

AMOPTM3ALMIATA € CUCTEMATUHHO PA3MNPEAEATHE HO AMOPTUIMPYEMOTO
KOAMHECTBO HA AKTMBUTE, MO BPpEME HA TEXHUA NMOAEZEH XMBOT, T.€. MEPUNOADT,
NpPe3 KOMTO AKTMBLT CE€ O4AKBA AQ ObAE AOCTBIEH 3a YNOTPEDa OT APY>KECTBOTO.
3ary6a ot ob6e3LeHKA € CYMATd, C KOETO BAAQHCOBATA CTOMHOCT HA
ABATOTPAMHUA MATEPUAAEH OKTMB HOABMLLIABO CBOSTA Bb3CTAHOBIEMA CYMQ, T.€.
Mo BMCOKATA CYMA OT CMPABEAAMBATA CTOMHOCT HO OKTMBA MMHYC PA3XOAQ 30
MNPEOACKDA M CTOMHOCTTA HO OKTMBA B MOMEHTA HA M3MOA3BAHE.

6)AmopTuiaums/ob6e3LeHKa HO AbAFOTPAMHM HEMATEPUAAHU OKTUBU, PA3AUYHMU
OT NPABATA HA UrpAYUTE

AMOPTU3ALMIATA € CUCTEMATUHHO PA3MNPEAEATHE HO AMOPTUIMPYEMATA
CTOMHOCT HO QKTUBUTE,NPE3 TEXHMS MOAE3EH XMBOT, T.€. MEPUOA, MPE3 KOMTO
QAKTMBBLT CE€ OYOKBA AQ BbAE AOCTbIMEH 3a YNOTPeba OT APY>KEeCTBOTO. 3arybara ot
obe3LEeHKa € Cymata, C KoeTo BAAQHCOBATA CTOMHOCT HA AKTMBA HOABMLLIOBA
HEroBATA CMNPABEAAMBA CTOMHOCT 30 MPOACXKOA. AMOPTU3ALMATA U/MAM
3ary6arta o1 06E3LEHKATA HA TEKYLLIMTE HEMATEPUAAHMU AKTUBU, PA3AMYHA OT
TA3M, KOATO MAQ OTHOLLIEHME KbM PA3XOAMTE MO NPUAOOMBAHE HA MPABA HA

IO AU B OTHETHUSA MEPUOA, MOXE AQ ObAE M3KAIOYEHA OT U3HMCAEHUATA HA
pEe3yATaTUTE 30 0Be3neY4eHOCTTa. 3a AQ Ce M3DEMHAT CbMHEHMY,
AMOPTUIALMATA/OBEILLEHKATA HA PA3XOAMTE MO MPUAOBUMBOHETO HA MNPABATA HA
nrpaymTe TPAGBA AQ BbAE BKAIOHEHO B M3HMCAIBAHETO HA PE3YATATUTE 30
00e3NevYeHOCTTA 30 OTHETHMA Nepmoa (BuXK YacT B (1)(IN).

B) AGHBYHU PA3IXOAM

A,CIHb‘-IHl/ITe PA3xoAaM NO OTHOLLEHME HO AQHBK nevyanda BKAKOYBAT BCUYKM MECTHM
M YY>KAM AQHBLIM, KOMTO CA HO OCHOBATA HA NevYaA®q, KOATO MOAAEXM HA
AQHBYHO oBAaraHe. NMevyaadara, KOITO MOAAEXKM HO AOHBYHO OBDAQraHE €
nevyaabata (3aryba) 3a OTYETHUS NEPUOA, MO KOITO AQHBYHUTE MPUXOAM CO

2. The following types of expense may be excluded from the calculation
of the break-even result:

a) Depreciation/Impairment of tangible fixed assets

Depreciation is the systematic allocation of the depreciable amount of
an asset over its useful life, i.e. the period over which an asset is expected
to be available for use by an entity.

An impairment loss is the amount by which thecarrying amount of a
tangible asset exceeds its recoverable amount, i.e. the higher of an
asset’s fair value less costs to sell and value in use.

b) Amortisation/Impairment of intangible fixed assets other than player
registrations

Amortisation is the systematic allocation of the depreciable amount of an
asset over its useful life, i.e. the period over which an asset is expected to
be available for use by an entity. An impairment loss is the amount by
which the carrying amount of an asset exceeds its fair value less costs to
sell. The amortisation and/or impairment loss of intangible fixed assets
other than in respect of the cost of acquiring player registrations in a
reporting period may be excluded from the calculation of the break-
even result. For the avoidance of doubt, the amortisation/impairment of
the costs of acquiring player registrations must be included in the
calculation of the break-even result for a reporting period (see part

C(D)(@)).

c) Tax expense

Tax expense in respect of income tax includes all domestic and foreign
taxes that are based on taxable profit. Taxable profit (tax loss) is the profit
(loss) fora reporting period upon which income taxes are payable
(recoverable). Tax expense is the amount recognised for a reporting
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ABAKMMU (Bb3CTAHOBMMI). AQHBYHUTE PA3XOAM CA CYMUTE, MPU3HATK 30

OTHETHUA NEPUMOA NO OTHOLLIEHME HA TEKYLLIUTE U ObAELLM AQHBYHM MOCAEAMLM OT

TPAH3AKLMU U ARYTU CbOUTUS. ACQHBYHUTE PA3XOAM HE BKAIOYBAT CTOMHOCTTA HQO
AQHBK AOBABEHA CTOMHOCT MAM ACHbBLIM M BHOCKM MO COLMAAHO OCUTYPABAHE MO
OTHOLLIEHUE HO CAYXMUTEAMTE.

. BHOCKN OT YHACTHULUTE B OCHOBHUA KAMMUTAA W/UAU CBBP3AHU AULLA

1. NNPMEMAMBOTO OTKAOHEHME MOXE AQ HOABULLIM 5 MAH. EBPO AO CYMATQ,
OMMCAHO B YAEH 61(2) B MTEPUOAQ HO MOHUTOPUHI, CAMO, OKO TOKOBA
HAABULLIOBAHE € U3LAAO MOKPUTO OT BHOCKUTE OT YHOCTHULMUTE B OCHOBHMUS
KAMUTAA U/MAM CBBP3AHUTE AULLA.

2. BHOCKMTE OT YHOCTHULMTE B OCHOBHUS KAMUTAA CA ABAXMMM 30 AKLMUTE OT
AKLUMOHEPHMA KATUTAA MAM CMETKMTE 30 PE3EPBM OT NPEMMM MO AKLMK. TOBA €
MHBECTMLMA B OCHOBHMA KATMMTAA B KOHECTBOTO MM HA AKLUMOHEPMW.

3. BHOCKMTE OT CBbP3AHO AMULLE BKAIOYBAT:

a) KanutaAoBQ BHOCKO OT CBbP3AHO AMLLE: TOBA € BE3yCAOBHA NMpecTaums ot
CBbP3AHOTO AMLLE B MOA3Q HA AMLLEH3UAHTA, KOWMTO YBEAMYOBO OCHOBHMS
OKLLMOHEPEH KAMUTAA HO OTYMTALLLOTO ce KOA, 6€e3 HMKAKBM 3AABAXKEHMS 30
M3MAQLLLAHE MAM 30 AEMCTBME CPRELLLY MOAYYEHOTO. Hanpumep, oTkas OT NpaBa
OT BbTRELLIHOGOUPMEH ABAT MAM ABAT HO CBbP3AHO AMLE MPEACTABASBA
KQMUTOAOBA BHOCKAQ, Tb KOTO TOBA BOAM AO YBEAMYOBAHE HA AKLLMOHEPHMUS
KAMUTAA U/MAM

©) MPUXOAM OT CAEAKM CbC CBbP3AHO AMLLE: CYMATA, KOATO LLLE CE CHYUTA 3a
BHOCKQ, HE TP1OBA AQ BbAE MOBEYE OT CYMATA EKBMBAAEHTHA HO PA3AMKATA
MEXKAY PEAAHUI AOXOA B U3HUCAUTEAHUA MEPUOA U OT CMIPABEAAMBATA CTOMHOCT
HO CAEAKATA(MUTE) MPE3 OTYETHUSA MEPUOA, KOKTO BEYE € NPUETO NPpU
M3YNCAIBAHETO HO PE3YATATUTE OT PEHTABMAHOCTTA (BMXK YaACT B(1)(11)).
MapUYHUTE CPEACTBA TPAOBA AQ ObAAT MOAYYEHU OT OTYUTALLLATA CE€ CTPAHA, A
HE HAKOKbBB BMA OBELLLAHME MAKM ODBBP3BAHE OT CTPAHA HA CBLP3AHOTO AMLLE

period in respect of thecurrent and future tax consequences of
transactions and other events. Tax expense does not include value
added taxes or tax and social securitycontributions in respect of
employees.

D. CONTRIBUTIONS FROM EQUITY PARTICIPANTS AND/OR RELATED
PARTY(IES)

1. Acceptable deviation can exceed EUR 5 million up to the amounts
described in Article 61(2) in a monitoring period only if such excess is
entirely covered by contributions from equity participants and/or related
parties.

2. Contributions from equity participants are payments for shares through
the share capital or share premium reserve accounts. That is, investing in
equity instruments in their capacity as shareholder.

3. Contributions from a related party include:

a) Capital contributions being a contribution by a related party: that is an
unconditional gift made to the reporting entity by a related party which
increase the reporting entity’s equity without any obligation for
repayment or to do anything in consideration for receiving them. For
example, a waiver of inter-company or related party debt constitutes a
capital contribution, as it results in an increase in equity; and/or

b) Income transactions from a related party: the amount to be
considered as a contribution will be no more than an amount equivalent
to the difference between the actual income in a reporting period and
the fair value of the transaction(s) in a reporting period as already
recognised in the calculation of the break-even result (see part B(1)(j)).
The monies must have been received by the reporting entity, rather than
just some form of promise or commitment from the related party.
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4. CAEAHUTE BUAOBE CAEAKM HE CA "BHOCKM OT YHOCTHULMTE B OCHOBHMA KAMUTAA
U/MAM CBBP3AHU AMLLO™

i) YBEAMYEHME B HETHUTE OKTUBU/3AABAKEHMS, Bb3HUMKHAAM OT MPEOLLEHKA;

i) Cb3AOBAHE MAM YBEAMYABAHE HO BAAQHCA OT APYIU PE3EPBU, KbAETO HAMO
BHOCKM OT YHACTHNUMTE B OCHOBHMA KAMMNTAA

iil) CAeAKQ, NPU KOATO OTYUTALLLOTA CE CTPAHA MMA 3AABAXEHMUS, B KOUTO
NPEANPUATUETO MMA MOETO 3AABAKEHME AQ AEUCTBA MAM M3BLOLLIBA MO
ONpPEeAEAEH HOYUH;

iv) BHOCKM OT COBCTBEHULIMTE MO OTHOLLEHUE HA MHCTPYMEHTUTE, ONPEAEAEHM
KATO 30ABAXKEHMA.

A. CBbP3AHO AULE, CAEAKU CbC CBbP3AHU AULLA U CNIPABEAAUBA
CTOUHOCT HA CAEAKUTE CbC CBbP3AHU AULLA

1. CBbp3aHO AMLE € dom3myiecko AnLE mam KOA, KOETO € CBbP3AHO C
AOKAQABALLLOTO FOA, M3roTBILLLO PUHAHCOBUTE OTHETH ("AOKAQABALLLO CTPAHA").

2. AMLLE UAM HYAEH, BAM3BK HO CEMEMCTBOTO HO AMLIETO, € CBbP3AHO C
OTYMTALLLOTA CE CTPAHA, AKO TOBA AMLLE:

O) MMQA KOHTPOA AU CbBMECTEH KOHTPOA HOA OTYMTALLLATA Ce CTPAHQA,
6) MMA 3HAYNTEAHO BAMAHNE HAA OTYMTALLLATA Ce CTPAHA; MAU

B) € YAEH HA KAIOYOBMS PbKOBOAEH NEPCOHAA HO OTYUTALLIATA CE€ CTPAHA MAKM HA
KOMMOHMA-MAMKA HO OTYUTALLATA CE CTPAHA

3. MpeanpuaTMe e CBbP3AHO C OTYMTALLIATA CE CTPAHA, AKO € MPUAOXKMUAMO KOETO

M Ad € OT CACAHUTE YCAOBUA !

4. The following types of transaction are not ‘contributions from equity
participants and/or related parties’:

i) Positive movement in net assets/liabilities arising from a revaluation;

i) Creation, or increase in the balance, of other reserves where there is no

contribution from equity participants;
iii) A transaction whereby the reporting entity has a liability in that the

entity has a present obligation to act or perform in a certain way;

iv) Contributions from owners in respect of instruments classified as
liabilities.

E. RELATED PARTY, RELATED PARTY TRANSACTIONS AND FAIR VALUE OF
RELATED PARTY TRANSACTIONS

1. Arelated party is a person or entity that is related to the entity that is
preparing its financial statements (the ‘reporting entity’).

2. A person or a close member of that person’s family is related to a
reporting entity if that person:

a) has control or joint control over the reporting entity;

b) has significant influence over the reporting entity; or

c) is a member of the key management personnel of the reporting entity

or of a parent of the reporting entity.

3. An entity is related to a reporting entity if any of the following
conditions apply:
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a) MpeaAnpUITMETO M OTIUTALLLATA CE CTPAHA CA YAEHOBE HA €AHA M1 CbLLLA rpyna
(KOETO O3HAYABA, Y€ BCAKA KOMMAHMA-MOAMKA, ABLLLEPHO GOUPMA U OUAMOA €
CBbP3AH(A) C ApyrHTE);

©) EAHO NpeAnpUaTUE € CAPYXEHUE MAM CMECEHO APYXXECTBO HO APYTOTO
npeanpuatne (MAM CARYXEHUE MAU CMECEHO APY>KECTBO OT YAEH HA MPYNA, HA
KOATO APYFOTO APYXECTBO € YAEH);

B) M ABETE MPEANPUATUIA CO CMECEHM APY>XECTBA HA CbLLLATA TPETA CTPAHQ;

r) EAHO NPeAnpUaTUE € CMECEHO APYXXECTBO HA TPETO APYXKECTBO M APYroTo tOA
€ CAPYXXEHME HO TPETO NPEANPUITUE;

A) FOA, KOETO € NOEAO 30ABAXKEHME 30 MAALLLAHE NPU NPEKPATIBAHE HA TPYAOB
AOTOBOP B MOA3Q HO CAYXKUTEAUTE UAM HO AOKAQABALLLOTO KOA 1AM Ha tOA,
CBBP3AHO C AOKAQABALLLOTO KOA. AKO AOKAQABALLLOTO KOA € NoeAo TaKOBA
30ABAXKEHME, TO CMIOHCOPUPALLMTE PABOTOAQTEAM ChLLLO CA CBbP3AHM C
AOKAQABALLLOTO FOA;

e) IOA e ynpaBAIBAHO MAM CbBMECTHO YMPABAIBAHO OT AMLLE, OMNPEAEAEHO B
naparpado 2 UAm

X) AMLLETO, OMNPEAEAEHO B NAPANPAMD 2, MMA 3HAYMMO BAMAHUE HAA FOA nAM €
YAEH HA KAIOYOBMS NEPCOHAA HA FOA (MAM HO KOMMNAHWA-MAMKA)

4. [py NO30BABAHE HA NAPArPAdM OT 1 A0 3 NO-rope Ce NPUACTAT CAEAHUTE
OonpeAeAeHMs:

Q) BAM3KM YAEHOBE HO CEMEMNCTBOTO HA AULLE CA TE3M YAEHOBE HO CEMEMNCTBOTO,
KOWTO MOTAT AQ MOBAMAAT HO MAM AQ BbAAT NMOBAMAHM OT TE€3M AMLLA MPW BPB3KMUTE
um C FOA. Te MOraT AQ BKAKOYBAT AELLAOTA HO AMLLETO MAM CbMNPYT/Chbhpyra, MAM
AMHEH MAPTHLOP, AELLATA HA CLAPYT/ChMPYTra MAK AMYEH NAPTHLOP, U XOPA,
KOWTO 3ABMCAT OT TOBA AULLE MAM HETOBMS CBMPYI/ChNPYra AU AMYEH NAPTHLOP.

a) The entity and the reporting entity are members of the same group
(which means that each parent, subsidiary and fellow subsidiary is related
to the others);

b) One entity is an associate or joint venture of the other entity (or an
associate or joint venture of a member of a group of which the other
entity is a member);

c) Both entities are joint ventures of the same third party;

d) One entity is a joint venture of a third entity and the other entity is an
associate of the third entity;

e) The entity is a post-employment benefit plan for the benefit of
employees of either the reporting entity or an entity related to the
reporting entity. If the reporting entity is itself such a plan, the sponsoring
employers are also related to the reporting entity;

f) The entity is controlled or jointly controlled by a person identified in
paragraph 2; or

g) A person identified in paragraph 2(a) has significant influence over the
entity or is a member of the key management personnel of the entity (or
of a parent of the entity).

4. With reference to paragraphs 1 to 3 above, the following definitions
apply:

a) Close members of the family of a person are those family members
who maybe expected to influence, or be influenced by, that individual in
their dealings with the entity. They may include that person’s children and
spouse or domestic partner, children of that person’s spouse or domestic
partner, and dependants of that person or that person’s spouse or
domestic partner.
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©) KOHTPOA € BAQCTTA AQ ObAAT YNPABAIBAHW OUHAHCOBUTE M ONEPATUBHM
MOAUTUKKM HA FOA, TOKA Y& AQ BbAAT NPUAOBUTK MOA3U OT TE3U AEMHOCTM.

B) CbBMECTHO APY>XECTBO € AOTOBOPHO CMOPA3YMEHME, KbAETO ABE MAM MOBEYE
CTPAHM NPEANPUEMAT MKOHOMMHECKA AEMHOCT, KOSTO € MPEAMET HO CbBAMECTEH
KOHTPOA.

r) CbBMECTEH KOHTPOA € AOTOBOPEHA MOAAADA HO KOHTPOA HO MKOHOMMYECKO
AEMHOCT U1 CbLLLECTBYBO CAMO, KOTATO CTPATEMNMHYECKM OUHAHCOBM 1 OMNEPATUBHU
PELLEHUA, KOUTO CE OTHACAT KbM AEMHOCTTA, M3MCKBAT EAMHOAYLLIHO CbrAQCHE OT
CTPQAHUTE, KOUTO CU AEAIT KOHTPOAQ (CbAPYXHULUTE).

A) KAIOYOB PbKOBOAEH MEPCOHAA CA TE3M AMLLA, KOUTO MMAT BAACTTA M
OTFOBOPHOCTTA 30 MACQHUMPAHE, YIPABAEHUE M KOHTPOA HOA AEMHOCTUTE HA
NPEANPUATUETO, MPSIKO MAM KOCBEHO, BKAKOYMTEAHO BCEKM AMPEKTOP
(M3MbAHUTEAEH MAM APYT) HO TOBA MPEAMNPUITHE.

€) 3HAYUTEAHO BAMSIHME € BAQCTTA AQ CE B3MAMA YHACTUE BbB OMHAHCOBUTE M
OMNEPATUBHU MOAUTUYECKM PELLIEHMS HO MPEAMNPUSATUSA, HO HE € BAQCT HOA TE3M
MOAUTUKM. SHAYUTEAHO BAMSHUE MOXKE A BbAE YNPAXKHIBAHO YpE3
NPUTEXABAHE HA AKLIMM, MO YCTAB MAM YPE3 CMOPA3YMEHME.

X) CAPYXEHME € NPEANPUIATUE, BKAIOYUTEAHO HEKOPMOPATUBHA OPTOHM3ALLMS,
TAKABA KATO NMAPTHLOPCTBO, BbPXY KOETO MHBECTUTOPBLT MMA 3HAYMTEAHO BAMAHMNE
M HE € HUTO ABLLLEPHA dOMPMA, HUTO 3OMHTEPECOBAHA CTPAOHA B CMECEHOTO
APYXECTBO. B ONpeAeAeHMETO 3a CBLP3AHO AULLE, CAPYXKEHMETO BKAIOYBA
PUANAAU HO CAPYXKEHNETO U CMECEHO APYXKECTBO BKAKOYBA GOUAMAAM HO
CMECEHOTO APYXECTBO. 30 TOBA, HAMPUMEP, PUAMAABT HO CAPY>XXEHMETO U
MHBECTUTOPBT, KOMTO MMQA 3HOYMMO BAMAHME HOA CAPYXKEHMETO, CA CBbP3AHM
MOMEXKAY CH.

5. Korato ce B3umA MOA BHUMOHME BCIKA Bb3MOXXHA BPH3KA MEXAY CBbP3AHUTE
AMLQ, BHUMOHMETO € HOCOYEHO KbAM €CTECTBOTO HA BPBL3KATA M HE CAMO Kb
topuamdeckatTa doopma. CAEAHUTE AULIA HE CA CBbP3AHM CTPAHM:

b) Control is the power to govern the financial and operating policies of
an entity so as to obtain benefits from its activities.

c) Ajoint venture is a contractual arrangement whereby two or more
parties undertake an economic activity that is subject to joint control.

d) Joint control is the contractually agreed sharing of control over an
economic activity, and exists only when the strategic financial and
operating decisions relating to the activity require the unanimous consent
of the parties sharing control (the venturers).

e) Key management personnel are those persons having authority and
responsibility for planning, directing and controlling the activities of the
entity, directly or indirectly, including any director (whether executive or
otherwise) of that entity.

f) Significant influence is the power to participate in the financial and
operating policy decisions of an entity, but is not control over those
policies. Significant influence may be gained by share ownership, statute
or agreement.

g) An associate is an entity, including an unincorporated entity such as a
partnership, over which the investor has significant infuence and that is
neither a subsidiary nor an interest in a joint venture. In the definition of a
related party, an associate includes subsidiaries of the associate and a
joint venture includes subsidiaries of the joint venture. Therefore, for
example, an associate's subsidiary and the investor that has significant
influence over the associate are related to each other.

5. In considering each possible related party relationship, attention is
directed to the substance of the relationship and not merely the legal
form. The following are not related parties:
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a) Ase KOA, COMO 30LLLOTO MMAT OBLLL AMPEKTOP MAM ARYT YAEH HO KAIOHOBMS
NEPCOHAA MAM, 3ALLOTO YAEH HO KAIOHOBMS MEQLCOHAA HO eAHO KOA nama
3HAYUTEAHO BAMSHME HOA APYTO APYXECTBO.

0) ABOMA MPeAnpUeEMAYM, COMO 3ALLLOTO CMOAEAIT OBLLIMA KOHTPOA HAA
CMECEHO APYXECTBO.

B) PUHAHCUPALLM OPTFAHM3ALMM, NPOCJOCHIO3M, OBLLLECTBEHM KOMMAHMUM ,
QAreHUMM 1 OPTraHM HA AbPXXABHOTO YMPABAEHME, KOUTO HE KOHTPOAMPAT,
KOHTPOAMPAT CbBMECTHO MAM MMAT 3HAYUTEAHO Bb3AEMCTBAT BbPXY
AOKAQABALLLOTO FOA MO CMAATA HA TAIXHATA OBMHAMHA AEMHOCT (TE AOPU MOraT
AQ Bb3AEMCTBAT HO CBODOAQTA HO AEMCTBME HA KOA MAM AQ YHACTBAT B MPOLLECA
HQ B3MMOHE HA PELLIeHMS).

r) KynyBad, AOCTABYMK, OPAHYAN3BP, AUCTOUOYTOP MAM TACOBEH MPEACTABUTEA, C
KOMTO MPEAMNPUATUETO MPABU CAEAKM CbC 3HAYUTEAEH OOEM MO CUACTA HA
MKOHOMMYECKA 3ABUMCHMMOCT.

6. CAEAKQ CbC CBbP3OHO AMLLE € MPEXBLPAIHETO HA PECYPCH, YCAYTU MAM
30ABAXKEHMA MEXKAY CBbP3AHM AMLA, HE3OBMCHMMO AQAM LLEHATA € BMAQ
HAYMCAEHA (M3UMCKBAHKMA 30 OMOBECTIBAHE HA TPAHCAKLMKM CbC CBbP3AHUTE AULLD
U CAEAKUTE MEXAY CBBP3AHM AULLO CA MOCOYEHU B AHEKC VI).

7.CAEAKUTE MEXKAY CBBP3AHM MOTAT AQ ObAAT MAKM AQ HE BObAAT OCBLLLLECTBEHM MO
CMNPOBEAAMBATA MM CTOMHOCT. CNPOBEAAMBA CTOMHOCT € OHA3M CYMQ, 30 KOSTO
COBCTBEHOCTTA HA €AMH OKTUB MOXE AQ ObAE CMEHEHA, MAM 30ABAXKEHMATA AC
ObACAT YPEAEHU, KAKTO € MPU CAEAKO MEXAY POBHOMOCTABEHM NAPTHLOPM .
AOroBOPEHOCTTA MAM CAEAKATA HE CE CYMTA 30 M3BbPLLEHA MO CMPABEAAMBATA M
CTOMHOCT, OKO € BMAQ CKAIOHEHA NPU YCAOBUS MO-DAArOMNPUATHM OT YCAOBMSITA
30 KOSTO U AQ € OT CTPAHUTE B CAYHAM, Y€ HE € HOAMLLE BPb3KA MEXKAY
CBbP3AHMTE AMLLA.

a) Two entities simply because they have a director or other member of
key management personnel in common or because a member of key
management personnel of one entity has significant influence over the
other entity.

b) Two venturers simply because they share joint control over a joint
venture.

c) Providers of finance, trade unions, public utilities, and departments and
agencies of a government that does not control, jointly control or
significantly infuence the reporting entity, simply by virtue of their normal
dealings with an entity (even though they may affect the freedom of
action of an entity or participate in its decision-making process).

d) A customer, supplier, franchisor, distributor or general agent with
whom an entity transacts a significant volume of business, simply by virtue
of the resulting economic dependence.

6. Arelated party transaction is a transfer of resources, services or
obligations between related parties, regardless of whether a price has
been charged (disclosure requirements in respect of related parties and
related party transactions are set out in Annex VI).

7. Arelated party transaction may, or may not, have taken place at fair
value. Fair value is the amount for which an asset could be exchanged,
or a liability settled, between knowledgeable willing parties in an arm’s
length transaction. An arrangement or a transaction is deemed to be
‘not transacted on an arm’s length basis’ if it has been entered into on
terms more favourable to either party to the arrangement than would
have been obtained if there had been no related party

relationship.
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NMPUAOXEHME XI:
APYTU $AKTOPU, KOUTO AA CE B3EMAT NOA BHUMAHMUE NO
OTHOLUEHUE HA MOHUTOPUHTOBUTE U3UCKBAHUSA

1. Apyrm dOAKTOPK CbIAQCHO pa3snopeabumTe no YAeH 68, KoMTo AQ BbAQT B3ETU

MoA BHUMAHKME 0T KPKI Ha UEFA BKAIOYBAT, HO HE CA OMPAHMYEHU A0 CAEAHUTE:!

a) Pasmep M TEHAEHUMUS HA pe3yATaTUTe OT ob6esnevYeHoCcTTa

HapacTtBaHeTo HO CyMaTA OT ACPULMTA HO 0OEe3MNeYeHOCTTA KbM MPUMXOAQ HO
AMLLEH3MAHTA B OTYETHMA NEPUOA UAM AKYMYAUPAHUA 30 MOHUTOPMHIA MEPUOA,
LLLE CE CYMTA 30 BAOLLIOBALLLA TEHAEHLIMA. HOMOASIBOHETO HO CYMATA HA
AEPULMTA CE CHETA 30 BAAronpPUATHA TEHAEHLIMA.

6) Bb3aeCcTBME HO MPOMEHM HA BAAYTEH KYpPC

HenpuAoXXnmo 3a bbarapms.

B) MPOrHo3HM pe3yATaTu 3a o6es3ne4yeHocCT

AKO MPOTrHO3HUTE PE3YATATH 30 OBE3NEYEHOCT 30 UYMCAUTEAHMA MEPUMOoA T+1
MPEABMXKAQT M3AULLIBLK, TOTABA € Bb3MOXHO T€ AQ BbAQAT MO-OAQrONPUATHM OT
CAYYOM, B KOUTO PEIYATATUTE 30 OOE3MEYEHOCT 3A U3YUCAUTEAHMA MEPUOA T+1
MPEABMXKAAT AePUUMT. KATO HaCT OT CboBpaxkeHmata KPKI Ha UEFA moxe AC
MOUCKA OT AMLLEH3MAHTA ABATOCPOYEH BM3HEC MAQH (3A U3YUCAUTEAEH MEPUOA,
NOKPMBALLL T+2 1 T+3) C LeA NO-A0DPO PA3BUPAHE HO CTPATEMMITA HA KAYOQ.

r) TOY4HOCT Npu NPOrHO3MpAHe Ha BoaxeTa

Pesyatatmte o6e3ne4eHoCTTa HA AMLLEH3MAHTA 30 M3YUCAUTEAHUS NMEPUOA
MOTaAT AQ BbAAT CPOBHEHM C "MACH 30 CbOTBETCTBME" (T.€. NPEABMAEHM B
BI0AXKETA PEYATATH 3 0OE3NEYEHOCTTA), KOKTO CA MNPEACTABEHM MNO-PAHO.
AKO MPEABUAEHUAT OT BIOAXKETA PEIYATAT 30 0O6E3NEYEHOCT € PEAAMCTUYEH U B
CbOTBETCTBME C MPEAULLIHUTE OTYETU HO KAYOQ, TOM LLLEe BbAE PA3IAEACQH KATO
no-bAaronpubTeH.

ANNEX XI:
OTHER FACTORS TO BE CONSIDERED IN RESPECT OF THE
MONITORING REQUIREMENTS

1. Other factors within the meaning of Article 68 to be considered by the
UEFA Club Financial Control Body include, but are not limited to, the
following:

a) The quantum and trend of the break-even result

The larger the quantum of a break-even deficit relative to a licensee’s
relevant income, in a reporting period or in aggregate for a monitoring
period, the less favourably it will be viewed. An improving trend in the
annual breakeven results will be viewed more favourably than a worsening
trend.

b) Impact of changes in exchange rates

Not applicable for Bulgaria.

c) Projected break-even result

If the projected break-even result for the reporting period T+1 foresees a
surplus, it is likely to be viewed more favourably than if the break-even
resultfor the reporting period T+1 foresees a deficit. As part of its
considerations, the UEFA Club Financial Control Body may also request a
licensee’s longer term business plan (for reporting periods covering T+2 and
T+3) in order to better understand the strategy of the club.

d) Budgeting accuracy

Alicensee’s break-even result for a reporting period may be compared to
the‘plan for compliance’ (i.e. budgeted break-even result) as previously
submitted. If the budgeted break-even result is realistic and consistent
withthe past practice of the club, it will be viewed more favourably.
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A) CbCcTOsIHUE HO AbArOBETE

Moxxe Aa BbaE MOUCKAHA AOMBAHUTEAHA MHADOPMALMA OT AULLEH3MOHTA BbB
BPbB3KA CbC CbCTOSHMETO HO ABATOBETE MY. TOBA BKAIOYBA MHADOPAMALLME
OTHOCHO M3TOYHMKQ HA 3A0ABAXKEHMETO, BbAMOXHOCTUTE 30 OOCAYXXBAHE HA
AMXBATA U NAALLLOHMATA HA TAOBHMULLATA, M3MbAHEHMETO HA Cbl/IHOHCOBl/lTe
MOKA3ATEAM MO ABATA M MAAEXMUTE MO 30EMA.

Kato yacTt ot cbobpakeHuata KPKIT Ha UEFA MOXE AQ OLLEHU CAEAHUTE
KOEOULIMEHTU HO ABATQ, 30 AQ MPELLEHU KAMUTAAOBATA CTPYKTYPA HA KAYOQ 1
Bb3MOXKHOCTUTE 34 U3NAALLLAOHE HO AbATA:

i) AMBbPUAXK — CbOTHOLLIEHME HA ABATA CMPIMO MPUXOAMTE U OKTUBUTE;

i) PEHTABOUAHOCT U MOKPUTHUE - CbOTHOLLIEHME HA MPUXOAUTE CRPIMO
PA3XOAMTE MO OOCAYXKBAHE HO AbATQ;

iil) BroAXXeTMpaHe HO NAPUYHKA MOTOK — Bb3MOXXHOCTTA BXOAALLLUTE MAPUYHM
MOTOLM AQ MOKPMBAT NAQLLLOHUATA MO AMXBUTE U TAOBHULLATA MO AbATQ.

e) Popc maxop

Kato yacTt ot cbobpakeHmata KPKIT Ha UEFA MOXe AQ B3EME MOA BHUMAHUE
HEeNnpeABMAeH CHUTyaAuUMM MAK ODCTOATEACTBA M3BbH KOHTPOAA HA K/\y60, KOUTO
CA CMATAHM 30 OOPC MAXOP.

X)AMMUT Ha roAe@MHHATA Ha oT6opa

Korato ce oueHIBAT MOHUTOPUHIOBMTE M3MCKBOHMA KPKIT Ha UEFA e
MOTAEAHE MO-OAATONPUATHO HO AMLLEH3NAHTU, KOMTO M3MOA3BAT MOKCHMMYM 25
MrpaYm (C U3KAIOYEHME HA UTPAYM MOA 21 TOAMHU) MEXKAY KOMUTO M AQ CA ABA
FTOAMLLIHU MEPUMOAQ 30 PETUCTPALMS (KOKTO € YTOYHEHO B [TPABUAHMKA HA FIFA
30 CTATYTA U TPAHCAOEPA HA UrPaYmTE) Npean Ul/am No BpEME HA
HALLMOHAAHUTE MBPBEHCTBA, MPE3 KOUTO TE€ CA MMAAM Bb3MOXHOCTTA AQ CE
KAQCMPAT 30 TypHMpuTe Ha UEFA NpeAn Ce30HQa, 30 KOMTO € AGAE AMLIEH3.

e) Debt situation

Additional information may also be requested from a licensee in respect of
its debt situation. This may include aspects such as the source of debt, the
ability to service interet and principal payments, the debt covenant
compliance and the maturity profile of debt.

As part of its considerations, the UEFA Club Financial Control Body
mayevaluate among others the following debt ratios to assess the Capital
structure and the debt-servicing capability of a club:

i) Degree of leverage - the level of debt relative to earnings and underlying
assets;

i) Profitability and coverage - the level of earnings relative to debt servicing
costs;

iii) Cash flow adequacy - the capacity to cover both interest and principal
repayments.

f) Force majeure

As part of its considerations, the UEFA Club Financial Control Body may also
take into account extraordinary events or circumstances beyond the
control of the club which are considered as a case of force majeure.

g) Squad size limit

When assessing the monitoring requirements, the UEFA Club Financial
Control Body will take into consideration the squad size of the licensee and
will view more favourably licensees which used a maximum of 25 players
(excluding players under the age of 21) in between any one of the two
annual registration periods (as specified in the FIFA Regulations on the Status
and Transfer of Players) before and/or during the national competitions
through which they had the possibility to qualify for a UEFA club competition
prior to the licence season.
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2. [1pe3 NbpBUTE ABA MEPUOAT HO MOHUTOPMUHT, T.€. NEPUNOAMNTE HO MOHUTOPUHT
30 ce30HM 2013/14 1 2014/15 KPKIT Ha UEFA LLe ce B3eMA NOA BHUMOHME
CAEAHUAT AOMBAHUTEAEH MNPEXOAEH KOEJOMLMEHT:

Nrpaym ¢ AoroBop npeamn 1 oHm 2010

AKO AMLEH3UAHTLT YBEAOMM 30 HATRYMBAHE HO 0BEe3NeYUTEAEH AECOULLMIT,
KOMTO HAABMLLIOBA AOMYCTUMOTO OTKAOHEHME, HO M3MbAHABA MOCOYEHUTE MO-
AOAY ABE YCAOBMS, TO3M GOAKT LLLE OLLEHEH BAQrONPUATHO.

i) AVLLEH3MAHTBT AOKAQABQ 30 MOAOXKUTEAHA TEHAEHLLMA B TOAULLIHUTE PE3YATATH
30 06€e3MeYeHOCT (AOKA3BALLL, Y€ M3MbAHABA KOHKPETHA CTPATENMS 30 ObAELLLO
CbOTBETCTBME/DA3BUTME) U

i) AOKQ3BA, Y€ AOKAOABOHMAT OBE3NEYUTEAEH AECOULLUT € B PEIYATAT CAMO HA
FOAMLLIHMA AECDULMT 3A U3YUCAUTEAHMI MEPUOA, MPUKAIOYBALLL Npe3 2012r. To3m
FOAMLLIEH AECOULLNT € CAEACTBME HO AOTOBOPU C UMPAYM, CKAIOYEHM Npean 1
toHM 2010 (30 NPEAOTBPATIBAHE HO CbMHEHMA BCUYKM MPEAOTOBAPRAHMS HO
YCAOBMATA MO AOTOBOPUTE, MPEAMNPUETU CAEA TA3M AQTA HIMA AQ ObAQT B3ETU
MOA BHUMAHME).

AVMLEH3UAHTLT, KOMTO OTYETE HATPYMBAHE HO oBe3nednTteAeH AeOULMT,
HAABMLLIABALLL MOUEMAMBOTO OTKAOHEHME, HO OTTOBAPS HO ABETE YCAOBUA,
MOCOYEHM MPMU i) U i) No-rope, HAMA AQ BbAE CAHKLLUMOHMPOH.

2. For the purpose of the first two monitoring periods, i.e. monitoring periods
assessed in the seasons 2013/14 and 2014/15, the following additional
transitional factor is to be considered by the UEFA Club Financial Control
Body:

Players under contract before 1 June 2010

If a licensee reports an aggregate break-even deficit that exceeds the
acceptable deviation and it fulfils both conditions described below then this
would be taken into account in a favourable way.

i) It reports a positive trend in the annual break-even results (proving it has
implemented a concrete strategy for future compliance); and

i) It proves that the aggregate break-even deficit is only due to the annual
break-even deficit of the reporting period ending in 2012 which in turn isdue
to contracts with players undertaken prior to 1 June 2010 (for theavoidance
of doubt, all renegotiations on contracts undertaken after suchdate would
not be taken into account).

This means that a licensee that reports an aggregate break-even deficit
thatexceeds the acceptable deviation but that satisfies both conditions
describedunder i) and ii) above should in principle not be sanctioned.
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